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industry, and encourage by every njeans
in' tl1ir power the terr ising capitalists
whio luve s courageously entered upon

til P 6n*ridat, as to whetlier one of
Caniuj's greatest resources, instead of
rriairz idlé in the bawels of the earth,
clin be stiéccersfully nadi to contribute ta
her fútire ivealtih and greatness.

MERCANTTE FRAUDS.

A great part of the troubl.es that affect
cornmercial life is due to the indifference
of crediors ii cases of frauduilent insol-
vency, And there is here involvedr moral
obliga tin as v ell as an econoinical one-
Dishonest traders are becomin bolder in

proportion ta tieir exemption from pun-
ishinet ' The Insolvent Law is Vell
uidersetood by these tricksters, and it
thus is made to serve a puipose of which
its frarners had no idea. Were creditors
occasionally to combine in punishing a few
notôridusly bad characters, it .wouldl have
a aliary effect an others who may be
vàitinig only the opportunity for taking
the shert eut to the possession of their
nmijcigbars' goods. These successfulrascals
injure not only the righlitfui owners of the
goode they obtain but, iy beiag enalbied
to uadersell their honest neiahbors, are
drî the into uniair competitian and
its'tün of evil onsciuences. The mer-
chnts who show such culiable indiffer-
ence as ta t elfare af :tleir honest
cutrnés , aid their ain Niroperty, trif ling
soietinestiough it be, should not wonder
if LÈe niumber Who covet it dishonestly is
on he iñorease, Times. are bad enou 1
wiiaut aur helping to niake them worse
by u own suineness. Cases of petty
frais id nlot be slloived ta pass any
mare i;mn greater 'ones, as it is in the
numaber and example of thase where the
grêat iiief lies; arid law vhicli lias
bea défined as the '<Ruie af Right" is
oft'éter a sliield for he t ansgressor, and
is nat .unfrèquently ande a scourge for
the âatiiist wlha makes an expose of such
ca*es Éle aii who succeeds in one
fridùil t failuie can ne ver become a
gadàurîarner, and will seekl oppituiities
for iepeätifig it, fôr as such characteis
ne"r p'spaër, the temptatiar to dis-
hohosty is alw ays present We are pre-
pariig the'history of ana or two such
chrâcaeï v Ô li fiesh pastures. have
been aflowei tu prey ûpoa haenst business

èn thaugli ega 1 qiibbles, aid, we are
sorry tsay, tliough the indifference of

Sthe frade ib seein to f rget
th.t trey they are òieerag a prenium
ta fUture affrts a t rascal Ail honor

t. rr t$vl oa it ll inove iey ta0 the mleiUhaait 1 illa ivili nat sully

his coie nce b erding his siae to
fraud i nt* practidee or by conipiromising

wvith dislonesty. en wio buy with the
ntention of taking adiantage of their
ci'editoi's are likely ta let him alone in the
future in, him the lonest man vl is
tryiîig to pay ten shiHings in tlhe pouid
has his best friend, snd theaun fortunate
lonest imn need have nothing to feair from
his umlvavering sense of riglht.

3IALIFAX AS A WINTER IOiT.

We have observed with much satisfac-
tion that ilie special conuaissioner Mr.

P2lack, whbo was clmrigled witli the negotia.
tioîis foir testing the adaptability of
ilalifax as a shipping port for grain ant
otler produce during tie wintei m1oinths1
lias succeeded in his mission. le lad to
negotiate witi the Dormniflon Govern-
ment, with the Grani TrtinkRilwitiay, and
writh tile Messrs. Alin, and n'as met by
aIll in the best possible spirit. The peo-
plle of Hlalifax have very properly come
forward to aid the effort, which is o
course experimîental le trust tliat the
appeal . imade by Mi Andrew Robertson
to the nerciauits of Moantreal to iiitate
the example of his aown mfl-i and to use
the Intercoloii!al Railway as miluchu as
possible %rill not be tlioivna vasy.

TIIE CANADA AGRICULTURAL.
At a meeiig ai e directors and isiare-

liolders oi this deftiiicceriiccri on Tuesday
last to receiye the report of the conditii iof
affairs at tie hande of tlhe accouaiîiînt the
stateinent as conceried the canduct of the late
manager was deemed so uncomipliiieiitary by
that gentleman tint lie threatened ain action
for libel incase iL was furnishîed to the press.
It is accordingly being printeid for private cir-
culation. Mr. Gal"es generalship) and financier.
inig were certtiiily ch.arcterised li plain terîns,
but we learn that lie is agîain lrepariiîg a
rejoinder. Tie figures accompîanying the
elaborate report of Mr. nRoss give *firstly tie
statement ofiffiuirs as taken fron tie books of-
the compîiany, and secindily a "sipilemîeitary
stateient giving thie true, state of affairs," anu
altogéther dit'erent story as migit bc siipposed.
[t shows a grass deficiency af $265,509, whîicli
ielafldes actaiil deiciency il camipany'm books

(Sil,000), fire losses, drafts unpaid, adjusted for
payient, reported iîadjisted, disputed claims,
suspense account, deduction on stock and
bonds, errer. in ledger loss on agency balances:
&c., iicliding also Pl,. Hl. Golff account off
$49,000 taken as an asset." Tie suppîosed re-
sources of the comtpany to meet the supposed
deficiency aie as follows:
Oniig ly sundries tu bring the calls

up to a payencat of 30 per cent. S49,Gp5
Owing by E. H. Goff ou 10 pr ecent.

stock.................. ...... 45,300
Owing by E. H. Gofi an over issue of

100 per cent, stock............. 15,700
Owing by E. I. Golff ou transfer oi

stock .to niake 30 per cent. . . 80,000
Bonds and Debentures in, hand ai

Government at coit price... . . .$8,'35

The net deficiency to be met, provided tie
assets reialize hie value pilaced upion themî, is
$42,274. Mr. Boss thinks it is niore likely
ilhat a call ai 20 per cenlt will have o be made.

Ifon l cou ntrary," lie says, ' 3r, Guir will
Iy. ail lie owes to,the coilany, a retuinii of-
considerable anount would be made to ie
sliareliollers w'ithout luth ier calis (I) I Or if
the 25 per cent. stock will pay 5 per ce,.
niore, lie conipany might struggle through, as
it would impart confidence to the other share-
liolders, and render tlie collection of assts
easier." We rire oblige to lefer fuithe1cr notice
of te sulbject this week.

IMPORTANT INSURANCE DECISION.

Judgient was 'rcently delivered biy hlie
Court of Apieal in Toronto In the case of
liilungton vs. The Provincial Insuirance
Coniiiny, to which refierence was formerly
Made in these columniiiîs, a case of su limplîore-
tance to hie comiercial vorld and to insuiers
and insuîred tlhat we ficel justified in referring
to il ut some lengilh.

Tlie fiets are thus stated 13y tihe /liifton
Times: Mr. Billinîgton applied to Mr. Suiter,
the defendants' local agent at Diindila-, 0»
Gt), February, 1875, to efct an insurice
agrinst loss by fire for two :ionths to the
anunîîît of $G,000, On agricultural iachiiery
in process of construction. He signed hie
uisuîal form of applicatin, whic, containeid
a direct enîquiry as to other insurances, and an
express agreement oin thepart ofhthe applicaut
fhlat tie application should form a part aniilbe
a condition of tihe contract of insurance. . That
eiquiiry n'as ans viered liy statiîg tuait thre
vere two.otlier insurances, one in the list-

lngs Iiital ofS2,000 and onie in tle Canadian
Mitntal of $3,000 Billingtoi la iin fiac i
policy. vith the Gore NIutiaI for $3,000 whicli
covered the propeîrty nî"ntione in te aibli -
cation to the extent of SI,000. Silier was fhe
agentof the Gore Mutual tlhrorglh wlhom.tiat
insurance iid been effected, auîal at tie ine
of lie applicationfor the defendnts' insiirance
being signed, the einsurance in the Gure Mtuail
vas referred to and Mr. Billingtoi and lie

desired it should be noticed In ic answver to
the enquiry in the aplication, but he cotuld
not at tie hime lay lis hands iipon Uie policy
to sec liow' îmuch of that insurance was upon
the saile property souglt ta be insured with
thie defendants, and Mr. iillington said Saler
stated that lie lad all ithe ,articulais of the
Gore Mnitual policy ut his office. iuter granted
31r. Billingtan tie defe-ndants' -isual interim,
receipt which was ta be in force for thirty
days only, and forw'arded the, application.
withoit any alteration or addition, to li
defendants' head office, a-id no person cmnnected
wi t i tlie Company, except Suier, had any
knowledge of tie existence of the. policy in
the Gore Ilutual. Tle de.fendants Board
accepted the risk and issued a certificate stating
flit %Ir. Billington )vas insured unîder, snd
subject ho, aIl the conditions of their palicies, of
which the assured -admits ognizance. A
firc took place on 9tli Mardi 75.
Tie insura.nce ccmpany reused ta pay the Ias
incurred, ibeeupon-Mr. Billington-sicd them,
and the deidants set up 'thàern sîîd condi-


