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maust ¥ u.nd encoumge by every means
il their power the entérprising capltallsts'
who hhve"so coum"eously enteréd upon
. théd” €xp¢ rlment as to whetliér one of
Canada’s’ greatest resources, Jnsteud of
k rémmmng idle in thé bowels of (he eartl
" edn b successfully made to contribute to’
her future wealth and greatness.

MERCANTILE FRAUDS.
great part of the troubles that affect
rcigl life is due to the indifference
ors in: cases of‘ fraudulent insol-
vency, cAnd thexe is here mvolved moral
obligation as \sell as an econommal one:
'sthonesb tmders are becoming bolder in
proporhon to then' e.\empnon from pun-
ishment. The "Insolvent Law is- W el
" un rsbood by these ‘tricksters, and. it
i thus is ‘made to serve a purpose of which
' amers lmd no 1de'1 Were er echlors

wmtm(r only the - oppor Lumby for taking,
the hort, cut to the possessxon of Lheu-

who covet. it dlshonestly is
Crease. lxmes are bad enourvh

: "’the temptatlon to dls-
‘, ays present

34 upon honest, busmess
1 quxbbles, and, we are

Al f‘the de aﬁded,who

“with dishonesty.
_ntention: of taking advantage  of- their

We' are pm- :
tory of one or h\o “such"

| gources of thc compn
-fresh pastures have |-

‘SO, to‘sn,y, through the 111d;ilex-e;we of E

Men who buy with' the

creditors ave likely to let him alone in the
future; in-him ‘the honest -man-who is
trying o' pay. ten s]nllmgs in-the: pound
has his best fr iend, and - the-unfortunate

honest man need have nothing to fear from.

his unwavering sense of right.,

HALIFAX AS A WINTER PORT,

We have observed ‘with much satisfac-
tion that-the special commissioner, Mr.
Black, who was charged witli the negotia-:
tions for testing -the 'adaptability  of
Ialifax as a shipping port: for grain and
other produce during the winter months’
has succeeded ‘in his mission. - He had to
negotiate with the Dominion Govern-

_ mient, with the Grand Trunk Railway, and

with the Messrs. Allan, and: was met by
all in the best possible spirit.

forward to’ aid  the effort, which is: of
course experimentali. We- trust that the
appeal-made by Mr. - Andrew Robertson

to the merchants of Montreal to imitate:)-
;the example of his' own firm and to-use:

the. Intercolonial ‘Railway - as much‘as

‘posslble will'not be throwm.aw ay.

TI]E C ANADA '\GRIbULTU RAL

Ata meeting of . thc dxre(,lors und shme-
holders of - this ddunct concern on, Tuesdny,
Inst to receive the 1epolt. of the coudmon of,
nﬂ'mra at the h‘).llda Jof the nccouu\unt the
statement ns concerncd the conduct of the late.
manager was deemcd‘so uncomplimientary by
that gentleman that e threatened aw action
for libel in.case it was furnished: to. the press,

JItis nccordmgb bcmg printed for privatecir-~
culation.
‘ing were certninly charneterised in plain terms,
i but. we- leirn’; that he  is*again pxepmmg a-

Mr. Gofl’s generalship and (mnm:xer-

rejoinder. The figures - accompenying ‘the
elaborate report of  Mr. Ross “give - firsty: the

“statement of aifuirs ds taken from the; books. of

the company,.and: secondly a ¢ supplementary’
statement giving the true state of affairs)’ an

nllogcthcr ditferent story ns mlght be' supposed :
It shiows a gross defigiency of 265,559, w higl -
includes actuil deficiency in compuny's books-
(B71,000); fire losses, drafts unpnid; adjusted for

pryment, reported unadjusted; disputed'claims,’

suspense - aecount; deducmon on ‘stock .and:

bonds, error. inledger; loss on agency balances,’

- &ec., including . also ¢ ... H. - Goll’s account of:

$49,000 mken as an set.” -The supposed :re-

up toa pnyment o{‘ 30 per centiiii.,

‘349,605
Owing by B/ H Goft'ou  10° per cent.. e

‘ stock e " 45,300
i1 o0 1100 per ct.nt stocl-c 15,»760
/| ‘Owing by E. H.: Golt o tmusfer of X :
X stock to make 30 per cent. .

Bondi nud Debentures -in, hands ot :

The peo-
.ple of Halifax ‘have very properly come

1y to, meet Lhe supposed .
‘deficiency are as follows: !
Owing. by sundries to’ bnng thé’ cnlls'.

86, ooo _

(zovernmem at cost pnce rou seresuenaed $48 730,

The net deﬁclonc) to be' met, provxded the

- nssets’ wulue ‘the vilue placed ‘upon them, is

$42,274. ' Mr. Ross. thinks it .js more likely.
that o call of*20 per-centi will haveilo be made.
‘I, ‘en-the: contrary,” he suy's, “Mr. Gotl will
pay.all helowes: to the company, a retnrn of a
cousiderable "amount. would ‘be. made to -the

‘sharebolders without further c:l][sr" (( f) < 0rif

‘the 25 per. cent. stock . will pay per ceut.
niore, the company might struggle ﬂnuurrh, as
it would impart confidence to the other share-
liolders, and render the collection. of . assets
ensier”!. . We are obliged to deter f'mthu notice
of the enluoct 11ns wcck

JMPORT;\;\"T lNSURANOE' DECISIO;\'.

Judgment was “recently - delivered by the

_Court. of Appeal iit: Toronto in: the ease of

Billington . vs.” :The ' Provinecial . Insurance
Company, to" which -reference was formerly
made in these cg:llll:nns,.h case of such impor-
tance to the commercial world and to insurers
and insured -that we feel justified in referring
toit at some lengih.

The faets are thus stated by the | Hamilton

 Times: -Mr. Billington applied” to: :Mr. Suter,

the  defendants’. -local: agent at: Dundas,; on
Gth Februavy, 1875, to effect an - insurance
ngunsc loss by - fire’ for two . months, to. the
umouut of $G,000, on nguuﬂl\m\l machinery

“process of‘ consiruction, He. signed the

‘uslml form “of nppll("lt.lon, ‘which_contained

a divect enquiry as o 6ther insurnnces, and an
express agreement on -the part of the. n.pphcnnt

" that the application should form a' part and be

a condition of the contract of insurance, : That
enqnny was angiered by stating -that -there

“wwerestwo.other. insurances, ‘one. in the Hast-
“ings Mutual of.$2,000 and one in the Canadian

Mutunal of SB,‘OOOL Billington "had “in fact s
policy. with" the' Gore ‘Mutual. for: 83,000 which

. covered the property mantionel in’the appli-

cation ‘to the exteiit of $1,000. Suter was the

-agent of the Gore Mutnal throvgh whom:that
‘insurance -had ‘been effected,’
- of the nppllcahon for the defendants' insurance
{bemg signed, the i insurance in the Gore Mittua
“was, referred to and " Mr.
-desired it should be noticed in the aoswer to
 the cuquiry . in the npphcxlt\on, but-he’could

and-at the time

Bllllngton and. he

not at the time lay. his hands upon the policy
to’ see how much of that insurance was upon

ithe ' sane -property sought to be insured” with
“the defendants, ‘and Mr. Billington said Suter
stated ithat hie had all the: pnrhcuInr; of ‘the

Gore Mutual policy at his office. . Suter gmnted
Mr. Billington the deféndants’- usual’ interim
receipt, which was to be in force for thirty
Aays only, ‘and - forwarded the " application.
without: any alteration' or ~addition,. to: the
defendants’ head office, and no pergon’ conneeted
with ' the Comp.my' except ‘Suter, ‘had any
knowledge of the, existetice: of ‘the; pollcv in
the - Gore * Mutual. The™ dufend:\nt‘s ‘Board
accepted the risk and-issued a ceruf cate smtmg

;that Mr. Billington was msurcd under, - and :‘
“subject to, all the conditions’ of their policies; of -
“which - the - assured :ndmits: cogmzun ;
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fire took place : on ~19th’, March,

{The insurance company refused to ‘pay. the loss
" incurred, whereupon Mr. Bllhngton sued themy
; and the dctendanls set up the terms nnd condx—



