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THURSDAY MORNING

Stock Markets

ore Cheerful Again—-Bankers Are

-

Optimistig

CHEERFUL TONE IN |MILLS GRIND OUT
TORONTO MARKET NEW SECURITIES

But Specialties Are Still Show- | Financial Indigestion Present-
ing a Disposition Day Evil—Four Billions in
to Sag. New Stock Issues.

In connection’ with the “financial in-
digestion” In the London and other
European markets and the turning down
of 8o many bond issues of late, it is in-
teresting to note that the almost con-
tinuous Increase in the annual output of
new securities thruout the world is still
under way. The total amount of stocks,
bonds, etc., outstanding last year was
upwards of four billions of dollars, a
figure only exceeded twice in history,
namely, in 1906 and 1902.

The following table, based on officlal
compilation, shows the totgl amount of
new securities issued in the world over

a term of years:
$4,236,270,000
. 8,818,724,000
. 4,016,409,0
. 4,043,607,000
. 3,683,636,000
3,060,000,000

RELIEF IS IN SIGHT

R

Bankers Are More Optimistic
" Over Outlook—Money
May Work Easier. -

Sentiment in financlal Toronto par-
took of a more cheerful tone yester-
day, and this was reflected to a’ cers
tain extent in the stock market. 'Li-
quidation was still under way in some
of the specialties, and carried prices
down again in some instances. On
the whole, however, conditions show-
ed visible improvement, and in inner
circles a much more optimistic feel-
ing was evident.

It was whispered about during the
day that banking interests were more
favorably inclined to the market, and
that there was good ground for ex-
pecting some slight relief in the money
tension in the mear future. Advices
from London were more cheerful re-
garding the BEuropean situation, and,
while the dangerous position of the
(German money market was still to-be
reckoned with, it was felt that, for
the tlme at least,  the ecrisis ‘had
been tided over again.

i Soecialties are Weak.
The Canadian securities moved 1|
a rather irregular manner, with such
stocks as C. P. R. and Brazillan mani-
festing improvement, but some of the
specialties, and particularly the in-
dustrial issues, stlll subject to recur-
ring weakness. Lower prices were re-
corded by Consumers’ Gas, Cement,
Shredded Wheat, Steel Go. of Canada
and ¥, N. Burt preferred. The latter
sold at 97, a new low since February,
1910. Last year it reached the reéord
level of 117. Cement at 27 stood at a
new low since last June,and Consumers’
Gas at 183, was also at its lowest in
years. B. C. Packers changed hands

at 1456, a loss of 3 points.

Brazilian was quoted higher in Lon-
don, and the opening here at 96 show-
ed an advance of 1 3-4 points over
night. That proved the high for the
day, however, and the close at 95 1-8
—the low price of the session—left a
gain of just a shade under a point. C.
P. R. rose above 224 in New York.

Investment Issues Lower.

There was some further selling qf
jthe imwestment issues, with lower
values for Bank of Commerce and
Bread bonds. | The latter made a new
low record in their chistory at 87 3-4.
Commerce dropped over a point to
218%, which compared with 218 at
the opening of the month, and a low
record last year of 214 1-4.

EUROPEAN OUTLOOK
MORE FAVORABLE

e .
London Market in More Cheerful
Mood—Stocks Improve Under
Lead of.C..P. R.

. 4,380,000,000
1,980,000,000
2,380,000,000
3,340,000,000
1,200,000,000

500,000,000
1,620,000,000
1,620,000,000
2,640,000,000

. 1,680,000,000
1,000,000,000

FIRMER TONE -
. AT MONTREAL

————

Improvement Was on Narrow
Scale With C. P. R. Again
Prominent.

MONTREAL, March 12.—Local
stocks continued to show quiet im-
provement today with C.P.R. higher in
London. Net gains again predomin-
ated at the close. The Improvement
was mnarrow, including only half a
dozen issues, but these ranked among
the leaders of the market and the bal-
ance of the list held steady. Activity
continued on a decreasing scale since
the slump of Monday. Against over
12,000 shares on Monday and over 8000
shares on Tuesday dealings today
footed up only a little over 4000. The
gendency remained in general a wait-
ing one, pending assurance that the
drastic liquidation of C.P.R. within
the last ten days has run its course.

" The principal stocks to move, up-
ward today included C.P.R., which was
up to 224 1-4, five points above the
lof of Monday, and closed at 223 1-4,
with a net gain of 1 1-4. The local
market missed the sharp upturn in
the. closing minutes at New York,
where the stock closed at 224. About
1000 shares changed hands here,
Other issues to show gains were
Montreal Power, 7-8: Shawinigan,
31-2; Brazillan, 1 1-2, and Spanish
River 1 1-4. Richelieu, Textile, Iron,
Cement and Detroit showed no change.
Total business 4622 shares, 475 min-
;ngdshares, 2537 rights- and $60,000
bonds.

MACDONALD DOWN
TO NEW LOW RECORD

e

i With the money stringeney so acute in
Im‘gnto that practically no funds are
avallable for speculative purposes, it is
rot surprising to see some of the newer
Issues making a bid for lower prices. On
the curb yesterday Macdonald sold at a
new low record level at 56. Were money
to work easier, this issue would likely
prove a favorite trader. The price re-
cord by months follows:

March 12.—Money was a
shade easier, but discount rates re-
mained. firm today. The stock mar-
ket was cheerful and firm on the bet-
ter continental outlook, especially the
Austro-Russian demobilization agree-
ment and pcéace prospects. Buyers
iplcked up stocks freely. American
rails and the continental specialties
being prominent in the general rally.
The market closed rather dull under
profit-taking. Consolss gained an
eighth.

American securities opened steady
and from 1-4 to 3 pointg higher. Prices
declined for a time, but improved
again at the end of -the first hour un-
der the lead , of Canadian Pacific.
T.ater Sbuthern Pacific. jumped a
point, but the rest of the list sagged
a fract¥¥n on profit-taking. The clos-
ing was steady.

NEW STOCK ISSUE OF
A. MACDONALD CO.

Oftering of Preferred Made Simul-
taneously in London and

Canada.

of $2,000,000 7 per cent.
participating preferred stock of the
A. Macdonald Co., Limited, is being
made today simultaneously in TLondon
and. Canada. The London Joint Stock
Bank, Limited, acting in .L.ondon,
and the_Dominion Bond Co., Limited,
in Toronto, Montreal.and Vancouver,
and the Atlantic Bond Co., Limited,
in. 8t. John, N.B., and Halifax, N.S.
The issue price is 95.°
The A. Macdonald Co.,

LONDON,

Low.
671
60
714
56

December
January
February
March

ANOTHER GOLD RUSH

SKAGWAY, Alaska, March
(Can. Press.)—Dr. Young, provincial
secretary of British Columbia, arrived
today with dogs and supplies to make

placer gold at Teslin Lake. , All the
steamships arriving are crowded with
prospectors.

Nothing °definite concerning the
value of the new diggings is known.
The report of the . discovery was
spread, by an Indian, Skookum Jim,
who &\s staked claims. The new dig-
gings are 180 miles east of Atlin.

NO BONUS ON LA ROSE.

The directors of the La Rose Con-
solidated Mines met in Montreal on
Tuesday and declared the
quarterly dividend of 2 1-2 per cent.,
.| payable on April 20.
established 90 'y ago  with ;xddP(i‘» the despatch from New {\'Ol‘k
head office in Winnipeg. It has made | 'éPOrting an (’X““.’" PRYBEn . of 2
rapid strides, and at the present time |P®&r \-rnt.,. dt’ “”N“f\l“:d g sterasy, e
there are 11 branches scattered thru- |18 an unfortunate error.

out northern Ontario, Manitoba, Al-
berta and Saskatchewan. The esti- BAILEY SHIPS ORE.
COBALT,

An issue

is

Limited, was

SONIC

mated sales for the coming year are
$8,000,000," and earnings $420,000, which
is equal to 7 per cent. for the prefer-
red stock, and 8 per cent. on the com-

- mon. It is understood that the lat-
ter stock will be placed on a divi-
dend basis shortly.

March 12.—The

ore today, which runs about a
sand ounces of silver to the
makes the second «eipment
property this month to date.

THE ROYAL BANK OF CANADA

THE TRADERS BANK OF CANADA

INCORPORATED 1869

$ 25,000,000
11,600,000
12,600,000

Capital Authorized
Capital Paid Up

Reserve Fund . . .
Total Assets . . . 180,000.000

290 Branches throughout Canada.

Savings Department at all Branches.

IS ON IN ALASKA
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an Investigation of reported strike of

regular
No honus was

1-2

Bailey
Cobalt is shipping a car of high grade
thou-
ton. This
from the

—

REACTION AFTER
* EARLY BUOYANCY

New York Market Still Over-
shadowed by Disturbing
Monetary Conditions.

CALL RATES STIFFEN

Drop in F orcirgn Exchange,
However, Should Check
Gold Exports.

NEW YORK, March 12.—For a time
after the opening of the stock market
today the upward movement of the
previous sesgion was continued. Lon-
don again sent over a higher range of
quotations for American stocks, and
there was considerable buying in this
market for foreign account, altho these
purchases were on a smaller scale than
vesterday. Covering of short contracts
contributed to the strength of the mar-
ket, and many of the standard issues
were marked up a point or more. The
demand was not keen, however,. and
after the first hour the market began
to slip backward. As the session pro-
gressed the downward movement be-
oame more general. Harly advances

were cancelled, and the . list was
forced below yesterday's close.
Financial conditions here and abroad
again exerted a large influence on the
stock market. Call money rose to six
per cent, the highest rates since the
first of the year. For time money
6 1-2 per cent. was offered for all ma-
turities, but even these bids failed to
bring out large offerings. The money
market was influenced by exports of
gold and the expectation of a poor
bank statement on Saturday.

: Foreign Exchange Lower,
Prospects of further extensive gold
exports were lessened by a pronounced
slump in foreign exchange rates. De-
mand sterling broke fifty points.
Bankers attributed the change to
several influendes, among tham the
exportation of gold, the hardening of
money rates and speculative opera-
tions.

Some of the inactive stocks moved
more widely on the decline, American
Sugar broke three points from its high
price on publication of an annual
report showing a large decrease in
earnings. Goodrich was particularly
weak, the common falling over eight
points and the preferred six and one-
half points.

LONDON ON OUTLOOK
FOR SILVER MARKET

.

Recent Decline in Value of Metal
Due to Collapse of Specula-
_tive Fever.

The reason for the abrupt decline
in the price of silver metal is the fact
that bull speculation has lost much
of its _“raison d’etre,” say advices
from London. Recently the specula-
tive quarter indicated was India, now
it is China, which seems to be losing
heart over the difficulties that keep
cropping up in the way of the gov-
ernment loan. The Chinese had back-
ed its early completion by purchases
oft forward silver, and recently they
have been throwing large amounts
upon the market for delivery two
months ahead.

It should not be assumed hastily,
from the daull appearance of the mar-
ket, that prices are likely to go much
lower. Each fall in consequence of
speculative sales, means that so much
silver passes from the hand of the
speculator to that of the purchaser
for legitimate purposes, as fresh “bull”
operators are not in evidence.

The market may be regarded as
somewhat more healthy than it was
a month ago, when quotations stood
about 2d an ounce higher than at the
present time.

ADDITIONS MADE TO

NEW LISKEARD, March 12.—Sev-
eral carloads of machinery for the
Casey-Cobalt have arrived at the New
Liskeard station, and are being drawn
by sleighs to the mine. The machinery
includes the additions being made to
the concentrator at the mine,

WOULD PREVENT SALE

Affairs in connection with the City
of Cobalt Mining Co. have taken an-
other turn in the filing of an action
to secure a writ of mandamus to pre-
vent the sale of the company’s pro-
perties as authorized by the share-
holders at the recent meeting in Co-
balt. For the time being, therefore,
the transfer of the property will re-
main in abeyance, and the downturn
in the stock is due to this latest de-
velopment. It was recently announc-
| ed that an offer equal to 52 1-2 cents
[ a share on the outstanding stock had
been made and virtually accepted.

ORE SHIPMENTS

COBALT, March 12.—In addition to
the regular shipments from the camp
as published weekly, there was sent
out during February by outside mines
a total of 121.62 tons of silver ore and
281 tons of nickel ore. The former
came from the General Mines proper-
ty at North Cobalt, the Casey Cobalt,

and the Wettlaufer of South Lorrain.
The nickel ore was from the Alexo
mine, near Iroquois Falls. Of the ship-

.. OFFICE NEW YORK AGENCY
e Brinoss . Cor. William and Cedar Sls.
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iments those from the Miller-Lake-

CASEY COBALT PLANT

OF CITY OF COBALT

FROM OUTSIDE MINES

the Miller-Lake-O'Brien at Gowganda .

WINTYRE SOLD AT
NEW RECORD PRICE

But General List Was Inclined
to Sag Under Scattered
Selling.

NO BONUS ON LA ROSE

Good News Proved Erroneous
—Ups and Downs in Min-
- ing Market.

Outside of certain of the specialties,
such as MecIntyre, Dome Lake and
Foley-O’Brien in the Porcupines and
City of Cobalt and Timiskaming in the
Cobalts, the mining issues showed a
disposition to sag again yesterday. It
was plainly apparent that the market
lacked initiative, and, with the general

list allowed to drift along in a rut, it
was ‘not surprising to  find stocks
turning heavy on every appearance of
selling. Liquidation was not over-
burdensome, but was more than suf-
ficient to take care of the demand:
Since the new stamp mill was start-
ed up at the McIntyre, the shares of
that company have scored considerable
improvement. Last month they sold
as low as $2.60; yesterday they reach-
ed $4.35, an advance of 38 points for
the day, and a new high record. Mean-
while decidedly favorable reports are
current concerning the - outlook- for
the proposition. Dome Lake yesterday
rallied to $2.50, making up 15 points of
its. recent decline, and Foley-O’'Brien
was up another cent to 34, a new
high in months. The property is to
be reopened in the near future, and
the buying is founded on that fact.

Small Losses General. -
Small losses were quite general in
the erstwhile favorites, the downturn
being due to technical . conditions.
Jupiter lost another point at 45, Dome
Extension, was carried back to 13 1-32,
and Swastika relapsed into' dulness,
with the quotation back below 18
again., Pearl Lake sold up to 756 early
in the day, but was lower at the close.
The Cobalts did not afford any ma-
terial feature, and, on the whole, did
not get beyond speaking distance from
the previous day’s level. Timiskaming
and City of Cobalt both improved
their position, but the movement was
not inspiring. Beaver was down a
fraction, and I.a Rose sold at  $2.75
agaln on the report that the company
had not declared a bonus with the re-
gular dividend, as announced the day
before.

ASSAYS RUN HIGH
AT THE PEARL LAKE

Vein Has Improved in Width
and Values at Bottom -
Level.

" The diregtors of .the Pearl Lake
Gold Mines, who inspected the pro-
perty In Porcupine early in the week,
returned to Toronto yesterday greatly
enthused with the remarkable show-
ing of the big vein at _the. 600 foot
level. They reported that the lead has
been drifted on for about 100 feet, and
that the vein is running from 22 to
30 feet in width. :
“The assay reports from the vein at
the 600 foot depth are not completed,
as yet,” said Mr. H, L. Kramer of New
York, vice-president of the company
on his return. “The ore is yvielding
much higher values than it did at 400
feet, however, and the vein has widen-
ed considerably. This indicates im-
provement in the ore body at depth.
At the 400 foot .level the vein gave
as high as $50 and $60 in gold to .the
ton, with an average of about $20. It
will show up much better than that at
600 feet. .

“A report is in course of preparation
and this will be sent out to the stock-

holders in the course of the next few
weeks. It will show the progress

munstra‘e the fact, that the Pearl Lake
is to be numbered among the big mines
of the Porcupine camp. The shaft is

tinued to the 800 foot level.”

The mill which is being installed at
the property is an entirely new one,
not a second-hand plant as reported in
several newspapers recently. It will
be of 250 tons capacity.

Mr. Kramer was very favorably im-
pressed with general conditions in the
camp, which he was visiting for the
first time. The party also inspected
the Hollinger and Mcintyre.

MONTREAL GRAIN AND PRODUGCE.

MONTREAL, March 12.—Cables on
Manitoba spring wheat came unchanged
to 1'2d lower. The demand from foreign
buyers for wheat was fair, and sales
amounting to 150,000 bushels were made
for June, July and Auygust’ shipment.
Cables on oats reported the markets dull
and easier at a decline of 3d, and no fur-
ther sales were made. There was no im-
provement in the condition of the local
market for coarse grains, business being
dull and prices: nominally unchanged. No.
1 feed oats were offered for all water
shipment for the opening of navigation
at 38c afloat here. Demand for flour
continues fairly good at steady ) prices.
Milifeed is steady under an improyed de-
mand. Butter more. active, and ° finest
creamery hasg advanced l%c per pound.
Demand for cheese is better, and sales of
some round lots were made over the
cable. Eggs fairly active and firm.

Corn—American, No. 2 yellow, 60%ec.

Oats—Canadian western, No. 2, 42¢; do.,
No. 3. 4015¢: No. 2 local white, 38c;

3 local white, 37c; No. 4 local white, !

Barley—Manitoba feed, 5lc¢ to
malting, 73¢ to T5c.

Buckwheat—No. 2, i6c toi58c.

Flour—Manitnba spring wheat patents
firsts. $5.40, secconds. $4.90: strong ' bak-
ers, $4.70;swinter patents. choice. $5.25
straight rollers, $4.85 to $4.90; do.. bags
$2.20 to $236.

Rolled cats—Barre:s, $4.35: bags, 90 lbs
| $2.05.

Bran—S$20: shorts, $22; middlings, $25
mouillie. $30 to $35.

Hay—No. 2. per tan, car lots. $11.50 't
$12.50.

Cheese—1"inest westerns,
easterns, 12%c to 123%c.

Butter—Cholcest creamery, 291%¢ to 30c;
seconds, 24c to 2fc.

Eges—Fresh. 28c¢ to 30c: selected. 20¢ to
22¢; No 1 stock, 16c to 18¢; No. 2 stock

13¢; finest

O’Brien, Casey and one car from the
Woettlaufer were hich grade.

14c to 16c. -

Potatoes—TPer bag. enr late 80o

ta " Thw

achieved at the property, and will de- |

now down 660 feet, and is to be con- ’
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707, Cumulative Participatirig

Transfer Agent -

(2) Dividends on the Preferred Stock will be paid quarterly, on the 15th April, July, October

and January, and will accrue from date of issue of certificates.

(3) The A. Macdonald Company, Limited, conducts the largest wholesale grocery business (mall
order) in the Dominion of Canada. '

(4) With eleven branches, the Company covers Northern Ontario and the Provinces of Mani-
toba, Alberta and Saskatchewan.

(5) The entire stock of merchandise has been turned over at the mofmrlyten times per
annum. :
(6) The estimated earnings for the ensuing year are $400,000,

(7) The surplus of liquid assets, including accounts and bills receivabl
and above all liabilities, amounts approximately to $1,260,000.

(8) The surplus of all assets of the Company over Habilities, exclusive of goodwill,
etc., amounts to approximately $2,000

HEAD OFFIOCE:
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An Offering of frefemd Stock of \ |
THE A. MACDQMI%LD COMPANY

(Incerperated under the first part of the Companies Act being R.8.C. 1906, C. 79)
4 ¥

CAPITALIZATION

The LONDON JOINT STOCK BANK, LIMITED, in London,
Eng., the DOMINION BOND COMPANY, LIMITED, in Toronto,
Montreal and Vancouver, and the ATLANTIC BOND COMPANY,
John, N.B., and Halifax, N.S., will receive

purchase of

- $2,100,000

Seven p¢r cent. Cumulative Participating
Preferred Stock of $100 par value
PRICE: $95 per share

IMPORTANT FEATURES OF THE ISSUE:
(1) The Preferred Stock participates equally in all

DOMINION BOND
COMPANY, LIMITED

DOMINION BONDJB’UILDING

TORONTO

DOMINION EXPRESS BUILDIN

PINNERS' HALL, AUSTIN FRIARS

LONDON, ENG.

Authorized
Preferred Stock $3,000,000 $2,100,000
- " 4,”0,000 3,0(”,000

- - THE DOMINION BANK
NATIONAL TRUST COMPANY, Limited
THE ROYAL TRUST COMPANY

profits after 85 has been paid on the

which is equal to 19% on the

e, merchandise, etc., ever
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CORPORATION-LIMITED

ESTABLISHED 1801
HEAD OPFICE: 28 KiNa ST. EasT, TORONTO
MONTREAL LONDON, E.C., ENG.

British Columbia City
Debentures, to Yield
the Investor

&5'%%

NANAIMO, B.C.
REVELSTOKE, B.C.
NELSON, B.C,
FERNIE, B.C.

Complete particulars
on request.

Couanrn GovERNMENTMUNICRAL
KD (ORPORATIONBONDS

y |

Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS

20 Victoria Street, Toronto.
Offices at Vancouver, Calgary, Winnk
peg and Saskatoon. 246

Dressed hogs—Abattoir killed, $14; do.,
country, $13.50.

Pork-—Heavy Canada short cut -sess,
barrely, 35 to 456 pleces, $29; Canada
short cut backs, 46 to 55 pleces, $28.

Lard-—Compound tlerces, 375 1lbs., $2.50
to $9.76: wood palls, 20 1bs. net, $10 to
$10.25; pure, tierces, 375 Ibs., '$14.75; pure,
wood pails, 20 lbs. net, $15.25.

ENGINEER WELLER OFF TO
PANAMA.

ST. CATHARINES, March 12—
(Special.)—Chief Engineer Weller of
the Welland Ship Canal leaves tomor-
row for Panama to study the system
of freezing quicksand, which is being
successfully worked out on the big
canal acposs the isthmus. The finding
of quicksand on the accepted route
for the new Welland has led to this
investigation. It is quite likely that
the quicksand difficulty will be over-
come here in this way.

TRAINMAN’S NARROW ESCAPE.

KINGSTON, March 12.—(Special.)
—Altho his horse was killed and cut-
ter smashed into kindling wood, Al-
bert Hall, a section hand near Maber-
lyv, on the C.P.R. line, escaped injury
when struck at @a- crossing near
Maberly, by an express. train on the
way to Montreal. Ilow he egcaped 1s
a miracle. He jumped, but did not
g0 much as reecelve a serate4,

TORONTO STOCK EXCHANGE

'Heron & Co.

Members Toronto Stock Exchange

SHARE & BOND BROKERS

Orders executed Toronto, Montreal,
New York and Londom Markets

SPECIALISTS

MINING STOCKS

We have good markets on unlisted
and inactive issues, and respectfully
invite inquiries. Write for our An-
nual Statistica! Summary.

16 King St. W., Toronto

editf

sike, No. 1,
Alsgtke, No. 2,
: ke, No. 3,
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mixed ....
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WE OWN AND OFFER A
ASSORTMENT OF '

Debenture£~ %

Yielding Tnvestor 5 to 5% Per
We advise placing orders now
to take advantage o:,m,_bur 3
ent attraotive yield rates °
Write for Iist of offerings. .

FO nrario SEcuniT
CICompany

88 vonag arazeY
TORONTO  ONT

per bag
pér bag

5%~-DEBENTURES

The p;ﬂlnchpa.l and

interest of our §
per cent., deben-
tures - are guaran-
teed by the entire
assets of our com-

pany.: They appefl
to all who desire
profitable and safe
investment of their
funds.

We invite
r e spondence
garding them.

cor-
e

Canadian Pacific |
Stock =

There is an interesting i
article on this subject in The Ji
Financial News Bulletin. "

Copies mailed free on ap*
plication to #

Erickson Perkins & Co.
14 Kiag St. W, .
TORONTO

The Dominion Permanent
Loan Company
12 King Street West.

1 OWN AND OFFER
- SUBJECT TO SALE

250 SHARES

in the capital etock of the James C.
Taplin

SILVER BLACK FOX CO.
LIMITED

Charlottetawn. P.E.IL
Further information and price upon
application to
MR, GILES
Room 643, King Edward Hotel

GEO. 0. MERSON & VCO.
Chartered Accountant,
16 King St. West, Toronto

e ———

CALGARY AND MBEDITIYE WAT
(L]

)
STOCKS and BONDS
Bought i 1 Sold J
H. OHARA & 00,
Members Toronto Stock BEX
80 TORONTO STREET,
Phones—Main 2701-370

BUCHANAN, SEAGRAM & 00/
Members Toronto Stock Exchasgé =
STOCKS AND BONDS

btwlﬂtce us for Spectal Letter o8 U %
Steel Corporation.
23 JORDAN STREET., W

- LYON & PLUMMER

Members Toronto Stock Exchal
Stocks and Bonds dealt in on all'l
ing exchanges. :

Telephones Main 7978-9. .
146 Cable Address—*“Lyonpl®

Unlisted Stocks, Mining St
Bought and Sold 4
SMILEY & STANLEY

18 KING ST. WEST, TOROYTO E
Phones Main 2595-3308 v g
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