
ARICLE i

1. Each Contacting Party shail grant Io investments, or returns of investors of

the othe Cootracting Party, treatracut no lms favourable tha tin which, in
wSk circumstances, it grants ta investinents or returas of investors of any third
State.

2. Bach Contracting Party "hi grant anvutors of the other Contracling Party, as

regards their management use, epjoymeut or disposai of their investments or

retorn, treaunent no lus favourable tdm that w"ic, in like circumstauices, it
grants to investors of amy thir State.

3. subparagraph (3() of Article Il and paragrapha (1) and (2) cf tits Article do
mo& appiy co trealmt by a Contracting Party pursuant to amy existing or
future bLitera or multilateral agreemuent:

(a) eatablishing, stregthening or expanding a free trade arna or customis
union;

(b) negotiated within the framework cf the GATT or its successor
organizat on and liberalizing biade in services; or

(c) relating to:

(Hl) Weecommunications transport networks and telecommunlcatiofls
-rnPr service;

(iii) fisheries;

(iv) maritime mer, lncludlng salvage; or

(y) iaa services.

ARICLE IV

i.Each conmacting Party "is grant ta inwestmeuits or retums cf inveutors cf the

allier Contracting Party treatment no less favourable dmtiatat whlch, le like
cirumstances, it grants ta ievestments or returns of its own investors with
respect to die exansion, nagement, ooduct, operatioe' and sale or
disposition cf ievestmnts.

2. Subparagraph (3)(a) of Article 11, psragraph (1) cf is Article, and paragraphs
(1) and (2) of Article V do mot apply to:

(a) (i) amy exlstimg maa-conformieg nuer mainntlet within the
territory of a Contracting Party; and


