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ýme of the books and papers of his own and of the companY re-
ting to these transactions. it was flot shewn that the eompany
id the necessary certificate to enable it to commence or carryv
i business. The whole matter of pretending to issue stock wus
holly without the authority of by-laws or resolutions or even

meetings of direetors or shareholders. The liquidator coni-
nded that the appellants were estopped from denying that they
ere shareholders. There was no application for shares8 on be-
ilf of Melnnis, Moyer, or Weldon; and the application Signied
,, Petty-which he did not know was an application-was an
icompleted document.

The main features of the transactions as summnarised by- the.
arned Judge were: (1) an illegal. and unauthorised issue; (2)
want of application or subseription for shares; (3) an agree-
ent not complied with on the part of the eompany or of the
,ron assuming to seil shares; (4) promissory notes made by-
e persons purchasing, intended by themi to b. in full satlsfae-.
mn, and aecepted as sucli by the person sefling-these notes
lng payable to the order of the 'company and endorsed by the.
mpany, and some o! them in the hands of strangeru, presumin-
Wl for value; (5) certificates issued for fully paid aharus; (6)
Sallotment o! shares, and no evidenee on the part of the. peruon
iklng the sales. In these circumstanees, an estoppel cotuld not
!ound, and the appeals should ho allowed; comts of the trial o!

e issues and of the appeals to ho paid by the liquidator ont of
e sasets o! the company.
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Mortgage--Power of Sale-Pretende4 Exorcisýe of-?raud-
tting aside Con.veyance.] -Action by Diana Chambers t. set
ide a conveyance o! land by the defendant Susan Le Burtix
the defendant Henry Read Sealey, purporting to be in puiwu-
ce o! a sale made under thec power o! sale contained iii a mnort-
ge executed by the plaintîff in favour o! the defendant Le
trtis. The action was tried without a jury at Woodstoek. The
Lrned Judge finds that the alleged sale wus a côllu8ive am] pre-
ided one, and gives judgment declaring that the, inipeadied
tnsaction is fraudulent and void again8t the. plaintiff snd met-
ig amide the conveyance îvith cosa. W. T. MeMuU.en, for the.
tiltiff. S. G. MeKay, K.C., for the defendants,


