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LONDON MUTUAL FIRE INSURANCE cost of insuring will be collected within the ABalaeun e byagstassessmentNo.34..........1,5 1i

COMPANY. first year of the poicy. The change could have Bills receivable..................... 1019 45
no practical effect last year. Now month by Office furniture..... ....... .............................. 1,186 01

The London Mutual Fire Insurance Con- month the premiums will be coming in, which City of St. Thomas debentures,

pany of Canada held its 35th annual meeting will wipe off all existing liabilities, and in the par value,t. 2,600; market value, 860 00

in the offices of the company, London, on the end meet all demands without the necessity of Town of Tilsonburg debentnres,
ithefes of th members ann par value, $6,500; market value. 7,150 00

6th Feb. Among the mebs and agents pre- borrowing money. Ontario Loan & Debenture Co. de-
sent were Capt. T. E. Robson, president, Ilder- LEGISLATION-In previous years' reports we bentures, par value, $13,260;

ton; A. Campbell, Appin; Jos. H. Marshall, pointed out that not only in the interests of in- market value................13,260 0

London; John Geary, London; Richard Gib- surance companies, but for the public good, a Huron & Erie Loan & Saving Go..

son Delaware. fire marshal, with experienced detectives under debentures, par value, 13,260;
udr market value ..................... 13,260 00

Capt. Robson, president, read the review of him, should be appointed to check the increas- $ $58,5W 00

the board as follows: ing crime of incendiarism. This officer could Accrued interest on debentures....................1493 35
be attached to the Department of Insurance, Office building and real estate........... ..... 14,110 81
ba cd te pt tf sa , Due from other insurance companies........ . 410 00

REPORT. and thus make that office of some practical Cash in treasurer's hands......................... 701 25

This is the thirty-fifth annual report of your utility, but hitherto the Government have turned

company, and the directors take pleasure in a deaf ear to the question. Now that new blood a361,903 41

chronicling the fact that the volume of business has been introduced into the House by the elec- L abilities.

has increased during the past year by the tion of Patrons of Industry, something may eBills payable................................ $18,000 0

largest issue of policies since the establishment done, as also with the question of regulating Due Molsons Bank ... .............................. 2,582 95

of the company in the year 1859, thus showing the running of steam threshers, etc., and we

that the confidence of the public in the " old hope by another year to have something favor- B. 24,310

London Mutual'" strengthens with age, no able to report on the subject. Balance.......................... 361,903 41

fewer than 15,962 policies having been issued, ECONOMY IN MANAGEMENT-AS in the past, 24,3 10

insuring property to the amount of $18,042,- it has been the aim of the directors to practice 8337,519 31

906.42, which, added to the sum theretofore in- economy as far as possible, and a comparison President Robson moved the adoption of the

sured, amounts to $45,597,436.62 at risk on the with other companies, taking into consideration reports They would observe that the losses

31st day of Dec., 1894, covered by 41,940 poli- the business done by us, will show in our favor. reporte vey woud itat the i ossen

cies. This may be called the bright side of our Your board cannot close their report withouthat agents should thoroughly isect irrs.

reprtbutwe ustnow turn toteohr eferring to the death of the late viceprsdn that agents should thoroughly inspect fire risks.
report, but we must nwtr to the other. refrigt h etho h aevc-president, During the past year inspectors of agencies had

Our table of losses, which have far exceeded Daniel Black, Esq., which occurred on the 6th been sent out, and a number of dangerous risks

the average, amounted to the sum of $126,- of January. Mr. Black was the last survivor of had been cut off. About 2,000 policies had

734.57, of which $117,640.87 occurred during the original board of directors. He died at a been returned to agents for more complete m-

the year, and $9093.70 that were carried from ripe old age, retaining his fidelity to the com- formation regarding risks. And in this way it

the previous year, either not having been re- pany, and it was his constant boast that in over wasexpected that policy holders would be

ported or inspected or fallen due at the end of thirty years, excepting during a brief visit to his benefited. Business had neyer been so large

1893. The table of losses appended hereto, native land, he had never missed a board meet- as duing the year just closed.

together with the inspector's report, will point ing. His familiar face will ever be rememberedaMr. . .hodgins sconedt

out the causes of fire as nearly as could be by his old colleagues. Mr. C. C. Hodgins seconded the adoption of

ascertained. It wîll be found that lightning It will be necessary to elect three directors in the reports, which were received and adopted.

has again been a leading factor, the naims the place of J. H. Marshall, M.P., and Angus The business of filling the place of the two

from this cause amounting tot24,498.25 -nearly Campbell, Esq., and who are eligible for re- retiring directors and that left vacant by the

one-fourth of the whole bill of b4ses. It is a election, and to fill the vaaancy caused by the decease of Mr. Daniel Black was taken up.

remarkable incident that the yearly dsaims for death of Mr. Black. Mr. John Morgan moved that Messrs Joseph

loss from lightning have for the last few years All of which is respectfully submitted. Marshall, M.P., Angus Campbell and J. W.

approached so closely. In 1892 we paid D. C. MAcDONALD, T. E. ROBsON, Cameron be the directors.

a25,266.39; in 1893, 26,817.08; and for 1894 Secretary. President. The motion was carried unanimously.

the figures stated above, while for 1890 the London, Feb. 6th, 1895.

lightning claims amounted to but $11,698.03, The financial report was read by Treasurer D. Mc-

which was then considered a high average. For Millan, as follows: RICHELIEU AND ONTARO NAVIGA-

1891 they had increased to $16,218.52, but the Receifts. TION COMPANY.

heavy increase occurred in the years above Cash in treasurer's banda .................. S8 115 25

stated. Our experience in this respect a Balance in Molsons Bank........... ..... 3, 57 The annual statement of the Richelieu Com-
Received from agents.................................... 62,901 60 an w ly Lake Ontario and the

been that of all other companies, but as we Assessments ................. ......------......... St.966 whose boats p HailOnto the
carry many millions of dollars more insurance Bills payable........................ 5,91 43 St. Lawrence from Hamilton to the Saguenay,

on farm property than any other company, we Intereet............................................... 2,991 3 is now in the hands of the directors. It shows

suffer correspondingly. Lightning claims may Extrae pee ............................. 5409.the net earnings during the past year to have
Exra premium ... .......................... 540

therefore to a great extent be the principal Steam thresher license................................. 480 been 164,000, or about 11.64 per cent. on the

reason for farm insurance becoming so un- Assessments in advance......... ....... ............... c37805SCapital. After the dividend of 6 per cent has

popular with ail underwriters, many withdraw Rentscei ........................... 372 70 been paid, and interest and fixed charges al-
popular wih all und rwritersmany wi rw- Bills receivable ....................................... ..... 2865 lw dfr h a o n are o rfta dls

ing from the business altogether, but other Reinsurance ............................................... 120216 iowed for, the amount carried to profit and loss

causes exist as set forth in the inspectors report. Old assessments......................... 117 45 is $43,000. In 1893 the total traffic receipts
Many-the reach Cancelled policies ..................................... 135 43 were $610,971.65, the expenses 583,702.99, leav-

Many of these, however, are within t e reac- Molsons Bank............................2,5829 ing a balance of $27,286 66. The amount car-
of prevention, particularly in thecoe np cit f aito eenue........10,920 ablac 802,2666 h aontcr

tion of risks by persons specially qualifiedpr City of Hamilton debentures ..................... .. 90 00 ried forward to profit and loss was $60,286-24.
the task, and your board have already experi- $243,274 16 The insurance companies interested have paid

enced the good results by falling off in osses Disbursements- over the amount claimed by the Richelieu com-

in agencies that have been gone over, and this Losses ... ................................................. $126,734 57 pany, 40,000, on account of the burning of the

in such a marked degree that the board feel Bank commission............................ 48 97 steamer "Corinthia
Loas, inspection, and Inspectors salary...... 2,552 01 steamer oitin,"' and also paid ail costs.

themselves justified in continuing the o od Agency inspectionaIsl....................... 1,167 12 The bonds of the company have all been sold.

work. Commission to agents... .................. 19,148 50 Word has been received that Messrs. Coates &

Your diretors have not lost faith in the idea Salaries-officials, auditors and clerks ......... 8,707 21 Co. London, have purchased the whole amount.
Directors' fees.......................1,237 35 ndon, a purchasenthe ond at5

that farm insurance may yet be afforded at low General postage ......................................... 1,292 90 The issue was .600,000 twenty-year bonds at 5

rates, with profit, and with this conviction they Agents'postage... ....................................... 581 08 per cent. The price realized was 95.

made an arrangement of a satisfactory nature Printing, advertising, and stationery .......... 2075 05

wihteo Lae- aw expenses ................-............ 139344
with the Agricultural Insurance Co., of Water- Reinsurance on large risks .......................... 36y19
town, N.Y., to take over the farm business of Returned premiumn.....................s................. 262Insurance Company washeld in St. John, N.B.,
that company in Western Ontario, the principal T axes ................................... 4262IsrneCmaywhldiStJoNB,

Fuel and light.. .................................. 103 06 on the 4th inst. According to the report for
object of this arrangement being to retan the Discount on stampssold ............... ............. . 7 35
best of their risks, to weed out those objection- Sending annual reports8.........................--..... 1 .1894 the gross premiums received were ,63,-

able and permit us to apply the pruning-knife Ontariotlicense fée.... 0 556.44, fron which deduct re-insurance, $5,-

to our own, and with a combined select class of Dominion Government inspection ............... 67 28 660.30; canceilation, #860938; ieaving balance
business to increase up the average so as to Expenses re Agricultural transfer... ...... .. 16095 of net premiums, $49,280.76. The losses paid

Petty expenses-telegrams, water, telephone, rem6u. w

equalixe the bosses and expenses, and afford etc ...................................... 407 68 were $21,426.76, of which $3,286.06 was for

insuance, if at all possible, at ower rates f Over-paid premium returned........ ...... 682 01 losses occurring in 1893, leaving the net losses
inst e urc ef at al o s l, tlo rBills receivable......... .................................. 24 0 4, 19 0,
i the future. This applies not only exclusively Interest ................................................ 3,5 oof 189r nc utng 1,149 unadjusted, $19290, a

to the farm business, but also to the general Real estate.................................................. 1h0a t0 low ratio. The total expenses, incuding co n

insurance business as well, our experience hav- Rewards and gratuties..............................6325 0 missions, were $15,773.44, or a shade less than

ing shown that with care the latter can be Bills payable............................ ...... 60000 00 32 per cent. of the total. The balance to the
ingsod wthatrowith.carethelattercanbe Cash in Treasurer's hands......................... 701 95
introduced with profit. Huron & Erie Loan & Saving Co. debentures 5,460 00 credit of profit and loss was d17,610.60 on 3st

FINANCIAL STATEMENT. - A full financial Ontario Loan and Debenture Society deben- December. The assets have increased 813,000

statement of receipts and expenditures, assets tures.................................-......5,460 0 during the year, and nos' amount to $70,760.25.
and liabilities is shown in the tables annexed 243,274 16 No dividend was declared, the prudent object of

hereto, and here it is perhaps as well to draw I have examined the books, vouchers and all accounts the directors being to accumulate a reserve.

the attention of the members to the fact that of the London Mutual Fire Insurance Company and Some who were disappointed with the passing

for years past nothing was collected from the find the above statement correct in accordance tere- of dividends suggested the winding up of the

members at the time of insuring, but was held t JOHN OvERELL, Company, but no motion to that effect was made,

over until the end of the second yea& This Auditor. so the election of directors proceeded, with the
ovecesuated the borrowing of money in antici- London, 5th February, 1895. following resut: Howard D. Troop, Charles

necessi of the assessment, a method your board CAPITAL AccOUNT. W. Weldon, Thomas A. Temple, Hon. A. F.
paon me th roa of may emer. ss Randolph, Jas. C. Robertson, John Berryman,

foun me th isap dterinedonandAmount duile o reum noes. . ...... 227 11 .. Major MakaAlexander Macaulay,
So a change was wisely deebie bl, n Amount avdue of ssemunotes3........ 2,604 31 ilM j

now a sum of at least one-half the probable Amount due on assessment No.§3.........18,789 O Edward L. Temple.


