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is of the firm Lockerby Bros., grocers at THE CONFRONTING EVIL. pose (on redit) of their output. Smal wonder,wholesale. At present everybody is taking -t-h-er(efore, that inexperionced mn, sanguinestock and business is accordingly slow. There The tendency of lengthened credits in al mon, or otherwise unfit men, having themwere a good many complainte about the Christ. branches of trade, through the system of long selves little to risk, take every sort of insanemas trade, it not having been as large as datings, is becoming a serious matter, especially risk with the gooda or money of other people.to manufacturera, and one which sooner or The creditors of Latham & Lowe, makers oflater muet be checked. ovramla and such goodk in this oity, haveCANADA LANDED AND NATIONAL With the system of travelling salesmen, lately hada presented to thim by Mr. . R. C.INVESTMENT COMPANY, LIMITED. now become a fixed method, and who are in Clarkson, trustee, an instructive thoghone sense the means of forcing the season's hardly a pleasant statement of that firm'sThe meetings of shareholders cald repec trade, there have been earlier deliveries of rise and fall. We give the first two pages intively by tho boards of the Canada Landed merchandise at the beginning of the season, full, and afterward the totals of the SummaryCrodit Company and the National Investent with no corresponding benefit derived from it. of Working Accounts for eight years:Company, Limited, were held on Monday lat In tact, the earlier deliveries carry with them REPORT.in thie city, and were both welaattended. a long dating, with cash discount and an open "The books show this businese to have be-The proposition to amalgamate these two account. gun on 23rd May, 1881. The partners were
L de Coa o the manufacturer it entails increed then one Bullen and C. B. Lowe, the firm

companiee under the name of the dtname 
being W. H. Bullen & Co. The capital

Landed and National Investient Co., Limited, expense through the ncessity of buying his appears as 8794.00, which was contributed by
which was explained fully in our issue of Blet raw materialsseveral month searlier to secure Mr. Lowe.*October lalt, was approved by nearly four. early deliveries and their place in the market. "Early in 1882, Bullen was allowed to retire;pers o falyo r er s ae hoe d er prox hero apsinge t h manufa nd fr, as wehave stated, is the Õ©h L t l a o t 3John Latham took hie place, and on the l3th

fifthsof al the harehlderseithe presnt Themanufcture, as eFearuarytdcintributedaryc8347,ut 
am$3 capital.ita There.e

pereonaay or reprsenteh by proxy-not a single chief sufferer, and from thimbranoh muet come after the stylo of the firm was Latham &
vote being oft againt the resolution. The relief, ac oner or later, by positive, united Lowe. Neither party appears to have addedunanimity of opinion on the matter wi l b action. We opine that the chief cause of any further capital, but when stock was taken

o te ndasver tot 4to o failures and withdrawal from m anufacturing oAugust Blet, 1882, the result of the trading
botte undestoodif weatatethat he toal voe faiures nd wihdmto fthatandateu wastosncouraegwa ng.or Then. positiontonof

polled was over 40,000. of many who are wel fitted to do business affaire at that tim wa TThe directors choen for th new company under more favoring credit conditions, arises Stock in trade ........ $6,992 05were as in the teollowing lit from the present false credit system with its Book debts (good).......4,179 56
.L . BD ik e p i e ni, Q .C ., hM achines and fu rniture 495 00

LL.D., vice-president; Wm. Alexander Jas hips. Cash.................167 00Campbvell .R.esi elWm AltexHn.r, Jas. The story told illustrates well the point that -.--. 831,80 3 61Campbell, A. R. Creelman, the Hon. . B. a noted Hebrew manufacturer claimed he did Liabilities .................... 10,205 60Gowan, LL.D.; Thos. Lailey, J.B.leborne, n t ak for any credit, as he always "boughtJ.no.8Playfair, Jno. Stark, N. Silverthorn, their goods for cash in ten days." That in, Surplus ............ - . 1,628 01IlIt is added that the firm had 75 orders
Jno.ni8tuart, Frank Turner, C.E., Sir Daniel with three or four monthe dating and two per booked, amounting to 4,408.75, upon which aWilson, Hon. James Yong. Themanager f cent. discount. 

profit of 8800 was anticipated. This is the
the company is M.r. Andrew Rutherford. Notwithstanding the fact that transportation sole instance during the existence of the firmfacilities have reduced the time of delivery aIl of any record of its affaire. Stock was cor-A PLEASING CHRISTMAS BOX. over the country to one-half and oe-third the tainly taken several times, but except a

-- CHRITMASBO. timeouformery estl metpartially finished inventory, in 1888, no stocktimerf former years, tilshipments are re- lists can be found, and I can find no trace of aAn exmplo f tho accumulative power of quired to b mad e earlier than heretofore, balance sheet. Up to lst June, 1887, the booksmny continuusy at iterot for a long pe- though it is patent that the actual consump- of account are very insufficient. A steady im-riod, and of the prudence whioh selects an tion of goods has not been changed a whit. provemet beogins from that date,so that westablished and reputable depository for one's Wherein, then, is the advantage to dealers tio,-in the oarlier year nwcrking accountsavinge, is furnighed in an incident decribed t • so anticipate trade wants ? No reasonable have to be picked, item by item, from theby thoeHillebrg Beaver. A depoitor, called explanation or apology can be given, save that original entries, and in 1884 one clas of dis-fer descriptive purposos Mr. Brown, placed in in the rivalry existing between dealers of all ursement-wage--annot be obta iformn anythe keeping of the Western Canada Loan and the leading cities, forced early sales are accom a It the workig f the business caretullySavings Company, on April 4, 1873, the sum of plished only by early deliveries and long collectedand notwithetanding the defetre-82,800 at the company's usual rate of interest. datings. ferréd to, the figures aubnitted are instructive.An increame in discount and internet account,
In June, 1874, he deposited $600 more, making It is safe to assume that the present system, outt Il proportion to the increase in tha total of $3,400. He appears to have held no pernicious as it is, cannot be overturned volume of business, telh a plaintory cf teadycommunication withrthe company since that through any action looking to a radical change. los . In late years ath firm kept 40 machinestime. But the interest was regularly placed W. know how impossible it is to obtain oon- running by power, employing never less than5and nsuaily nearer 80 werk peoplo. A
te his credit. Some years later Mr. Brown cered action, looking to the correction of varyinug proportion, never reaching oneol adied, leaving a will disposing of him estate, but minor evils; therefore the contest as it is now of the firm' production, was sold t the whlefmaking no mention of this deposit, the exist. waging, assumes a warfare "of the survival eale trade at a margino f profit alway re-ence oe which he appears to have revealed of the fittest." Perhapm a time will come ognized as meagre. Tho proportion of buri-noes (the larger in velums) dons directly with
te nobody. The savings bank department when the survivors will find united actio ethe retail trade was supponed te have beenof the Western knew nothing of his where- possible, and discard the present aystem; a remunerative. I am iuclied to believe thatabouts, or of these facts. One day, lat month, time that everyone will "paddle his eown thissupposition has been an erroneous e e.however, some of the beneficiaries under the canoe," and realize they are aIl in the same This trade was doe manl erroneouh te.wil, who were pulling down an old shed near tub to swim or sink together. When that penses, etc., amount tevlittle short cf ton p rtheir late benefactor's house, found concealed time arrives, the initial reform will be in the cent. et, athecoutf the goode sold. The t hrbehind the sheeting of one of the walls the bank present credit system. expenses et the business ould have beenpass book containing the receipt for this What is more absurd in sound merchandis. largely curtailed if th produtdhad not beendistributd directly by the firm. Every bad
deposit. The book was yellow with age and ing than giving a cash discount without its dbt madeha arisen froue this bran h f thestained with rainwater, the edges of the leaves equivalent ? to force trade, through vicious business. Ou the wholarIif eel sure that thegnawed by mice. Nevertheless, dilapidated methods, thirty or sixty days earlier, with a business done withethe retail trado was lesa re-as it was, it was perfectly valid, and the sum cash discount ? It means long credits to re.. munerative than the contract worafo essof 03,400 and interest amoanting to 84,876.45, tailers, without any security.-Dry Goods woNoether exlanationcf the largosdefsit.hasor in all $7,776.45, was at the credit of Mr. Chronicle, New York. preented extln nor does any other seemBrown's legal heirs in the head office of the preseedsary. The badl debts written off are lesmcompany. Probate of hi will was on forth- than two pr cent f the sales. The further
comingpan d Path e ch h irsw w er accumedih. AN INSTRUCTIVE REPORT. amounts f irreoverable debt as met forth inaoming, and the delighted eior were immedi. 

the statement of affaira, together with the lois
ately handed a chaque for 8 7 ,77 6 .45-a very Canada is a fine country, surely, for people which the payment of accommodation papersubstantial Chritmas box. l the anvntee who desire to launch into a big business while tr ouble mut have occasioned, wo
years the money had dcubled ituelf and nearly cap gl0h '.Litaf rnu.uâl dul hs u ve erprcn.chaving slight cThy can get lsses of thim sort ougt eve u er cer.d81,000 mare. credit troue manufacturers fer raw material or had the cost account rvidhe forthi clavered

-The output et all the mil now owned by <plant so easily. They can open a bank account contingencies. prv dfothslasfthe Dominion Cotton Mills Company is esti, so readily. They find auction houses so handyTaighetokfgodonad1s
mated at 88,225,000 a year, and practically to sacrifice surplus stock in, whenoriur Cot. 1882 mates... abrthrcovers the whole business in Canada. brokers or commercial travellers cannot d. dnig816yeam. ..• .•.50,225


