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INVESTMENTS AND THE MARKET

News and Notes of Active Companles--Their Flnancing,
Operations, Developmnents, Extensions, Dividends

and Future Plans

Srltlsh Columbia couper Company.-Mr. N rnnErb,
chiairman of the board ofi dirctors, ,uaties ilat orders have
beeni issued< for the .mpet resumiollsl at tUic eiUa s

suîltiîg iîn, ;ind( iiddetd th.0. Il %\oUild lie pc t g Il, luli
cri or beforejl July 15. Ilico paîr that it ýýiuc1 lt psbe
to start at onui. but for Ilhe fikct thlait n wilI take uitil thle tinme

mnindto filI the onpn'sore bis and get a good SUP-
piy of coke tu insure conitinluous %work. l I bu compan» shut
dowi) opecratiolis in the carly p)art of Auà;u5t las: year btds
of the lowý pri1c of oprand \%ouid have resunied soouDer
but VarjoLus obtcls er ecunItcrcd w hich haid to bc over-
corne(.

Ml. Eýrb btatrd thiat Llt OUtook lui the compan>. WJa

good. Heu pointird out tha.t ilhere hadi bec-n located, up to
Junie 1, 7,00,00 tofu 1.7 per cent. ore, and butwecn 3,-

0000and 4,uc0,000 tOns, of i.i pari cent. ore. This is flot
al thu ong availiabIe to dt. (olpauyll by any" meantlls, be-
causc thle dfrîli hlsare oiy put doni bjoo or 700 ft., and
figures giVeni Cover the ai tuai tonnaIýge known to be in the
propeprties.

Algoma Central TermInais, Llmted.-Ini a circular to the
shareholders it is sLttd that the comipainy %%as unableý to pay
thev initerest dlue on Ferayist last on its 5 paer cent, 5Lu-
\car flrst mo)rtgage, guld bonds, aLnd in cneuneof this
default a meceting of thie bondhoidurb was hield on Febyruary
2211d, a: whIich al comuîîîlttee- was ppin to rlprt-Stent the
bondhoId r,. Theli (oiimîittce» haive had ilnmerous mleetings
.11d interviews, wvith a vivew to arrivinig at a siitisfactorv settle-
ient, buàring in mmlid thec fuct that the- Terrinais Comnpany
and the Algomia Central and Hludsoni's Bay Railwav Conm-

pany wh are the( comtpany's lussees, are to a Veyconsid-
erbl xtent dipenidenit on vach other. The information be-

fore thle commnitee in its first duliberations led thein to hope
that d'e, overdue initerust \%ould lie paid un Mayi ist, but as
iiiii advaniicd it tecam iapprenit that this would require to
be postponied further, owing to the raiilway company being
unabill to pay the refit due to the Terminais Compaay. Tt
was finally decidvd by thîs committee that it was essential
for the protection of the bonidholders of the Termainals Com-
panyý that an application shou1d bc made for the appyointmenit
of a receiver 01n their brihaif. Mr. Keney,'ho addressed
the meeting as director of the Termninais C'ompany, bas re>-
signe< f rom the board uf the Termiials Company, as he was
of opinion that the initerests uf the Termninals Company and
therawa cumipany were confiicting. Accordingly, an
application was made to the Canadian courts for the appo)int-
ment of Mr, 1). \M. McClelland, ofMÀîs Price, Wa.terlhouseý
ilnd CýoipaniLy, TormntQ (the nomrinee of the Co)mmittue,), as
rceiver, and they have becn subsequently informed that his
appuxiltmnti has beenl duly conflrmied. Ili has been requested
to .go inito the position and make a report thereon as soon as
possible. After this report cornes to hand the committee will
a<aîin communicate with the bondholders. With regard to
the guarantee given by the Lake Superior Corporation, it
was fvlt by them that a commnittve, cunsisting of representa-
tivecs of the botidholders7 comrnittees of the Terminais Com-
pany, the railway company and the AIgoma Steel Corpora-
tion should be ppitdto go) into this question as affecting
IlI threc coinpanies. This committee bas becin formed and is

causîng enquiries to be made in Canada.

Amos Ilolden MoCready, LImit.-The annual finan-
cial statemnent shows that after bond and interest
charzes the companyv had $62,996 balance out of profits of
M21i5,672; $44,09o3 was wriîten off for bad debts and $86,782
for depreciation, creating a deficit balance Of $67,879.

One quarterly dividend had been paid on preferred stock
before the mnagenizmenit ceased this distribution, adding

4370to the deficýit. Witbl 815,200 writtein off organization
expe-nses. this brought the total deficit balance up to $126,-
829. The surffîns of the nreceding year was $ 157,714, S0
that there was reduction in the surplus carried forward of

$730,885. This compares witb $2390,288 inl the statenlent of
fQ13.

The president in his address devoted a good deal of atten-
tion tu the recent parliamentary inquiry into arrny boots,
and asserted that the company's good name had been cleared.
Wîh reference to business conditions, he said the outlook
was flot discouraging.

The profit and loss accounts for three years compare as
follow:

Profits . . . . . . .
Bank interest...

Net profits .. ...-..
Bond interest ...

Balance
Bad debts ..... ....

Balance ..... ...
Depreci'ation .......

1915.
$21 5,672

95,176

$ 120,4<)6
57,500

$ 62,996
44,093

Il 18,903
86,782

1914.

$307,598
58,700

$248,898
47,6o2

$2o1,296
20,000

1913.

$33 1,390
.6o,0oo

$27 1,390

$271 ,390
25,817

Balance................* 67,879 $181,206 $245,
Preferred dividend ... 43,750 175,000 175,

Balance............_.....$II,629 i -6,296 $ 70,
Organization expenses .... 15,200 ...

Balance........... ....... *$126,829 $ 6,2g6 $ 70,
Previous balance..... ....... 157,714 **I51,418 168,

Surplus....... ........ $Î 30,885 $îs5774 $239,

**\ft,-i deducting $86,769 written off for depreciation.

572
000

572

572
716

-288

RAILROAD EARNINC8

The following are the railway earnings for the flrst three
weeks in June:

Canadian Paiflo Rallway.
1915. m)14.

lune 7 .«........ $1,585,000 $2,171,000
june 14.............. 1,623,000 2,158,000

june 21...............,61g,ooo 2,185,ooo

June 7
junv 14
lune 21

june 7
june 14
junt 21

C rand Trunk 'Rallwray.
..... $ 9)58,977 $l 996,040

....... 949,313 i,ooo,639

....... 989,072 11042,646

Canadien Nmortlierrn Rallway.
.$..... 247,500

......... 268,600

........ . 278,900

$383,800
351, 0Q
406,100

Decrease.
- $586,ooo
- 535,000
- 566,000

- $ 37,063
-51,3--6

-. 53,574

-$8109,300
- 84,500
- 127,200

The Canadian Northern Railway's statement of earnings
and operating expenses for the month of May is as follows-

11915.

Gross earnings........ $I,î93,9o0
Erpenses............... 871,000
Net carnings.............322,900
Mileage in operation .... 4,965

1914.
$ 1,641 ,6oe

1,1î6o,ooo
481,600

4,67o

Inc. or dec.
- 447,700
- 289,000
- 158,700
+ 295

The figures from JulY îst, 1914, to May 31st, 1915, com-
pare as follows:

1oi5 1914. hIc. or dec.
Gross tarnings . 8.. 16,024,300 $21,045,400 - $5.021,100
Expenses..............Il,s30,9o0 15,157,000 - 3,6V6, 100
Net earnings...........4,493,400 5,888,400 - 1,395,oooý
Mileage in operation. 4,770 4,553 + , 217

The Canadian Pacifie Railway's gross and net earningsý
for May were as follows: Gross earnings, $7,261,496; working
expenses, 84,818,494; net profits, $2,443,002.

For eleven months cnding May ý3 i t, 1915 '-Gros$ earu-
ings, $91,3530176; working expenses, $50,456,59o; net profits,
$30,896,596.'

In MaY, 1914, net profits were $2,063,012, and for the
eleven months ended May 31st, 1914, $39,090,30.3- The de-
crease for May was 52,0 and for thle eleven months $8,-
193,707.
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