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THE MERCHANTS' BANK OF CANADA.

PROCEEDINGS AT THE FIFTIETH ANNUAL MEETINGV
OF SHAREHOLDERS

The fiftieth annual meeting of the Merchants’ Bank cf
Canada was held yesterday in the board room of the head
offices in Montreal. The chair was taken at 12 noon by Sir
H. Montagu Allan, the President. Others in attendance
were: K. W. Blackwell, F. Orr Lewis, Andrew A. Allan, C.
C. Ballantyne, A. J. Dawes, Farquhar. Robertson, George
L. Cains and Alfred B. Evans, E. F. Hebden, John Patterson
‘A. Piddington, Edward Fiske, W. H. Dixon, George Hague,
C. R. Black, W. B. Blackader, A. Haig Sims, T. E. Merrett,
D. C Macarow, D. A. Lewis, J. M. Kilbourn and H. B.
Loucks. Mr. J. M. Kilbourn was appointed secretary of the
meeting, and the minutes of the last annual meeting were
taken as read.

The Annual Report.

The report of the directors. was read by the President,
as follows :—

“I. have pleasure in submitting the Report of the Bank
as at 3oth April, 1913, together with Profit and Loss Account.

“You are aware that the date of the Annual Meeting
was changed by vote of the shareholders in December last,
and that from this on the Annual Meeting will take place
in May. We have thought it well, in view of only a portion
of a year being covered, to make no provision on account
of Bank Premises or the Officers’ Pension Fund, but to
carry the balance forward in Profit and Loss Account, to be
dealt with a year hence. This procedure commended itself
to the Board, and I hope will be satisfactory to vou.

,  “All the capital subscribed has now been paid up. There
are still some shares remaining to be disposed of, but your
Board have not found a convenient time for dealing with
these. It may be that during the coming vear the shares
will be placed, when those shareholders interested will receive
any premium obtained over the issue price.

“Since November last we have opened the following
Branches: Athabasca Avenue (Edmonton), Alberta; Sand-
wich, Ontario; and Three Rivers, P.Q.; and also Sub-offices
at Ford City and Calabogie, Ontario: and Napierville and
Quvon, P.Q. We have closed the following Sub-offices:
Ryley and Big Valley, Alberta; and Desboro, Ontario.

“The staff continue to perform their duties entirely
satisfactorily.”

THE FINANCIAL STATEMENT.

Statement of the result of the business of the Bank for the
five months ending 3oth April, 1913 :—
"The Net Profits, after payment of charges, rebate
on discounts, interest on deposits, and making
full provision for bad and doubtful debts,

Bve Ao UBtEd D s e e e R e $533,653:53
Pyentinion o Newi-Stock 7 o e (oot i i o s 8,415.00
The balance brought forward from 3oth November,

SO TWAG e e R S 148,718.27

Maling 7o total ‘ofe il itaivnmatie Wi s $690,786.30

This has been disposed of as follows:—
Dividend No. 102, at the rate of 10 per :

cent. per annum, for three months $168,750.30
Dividend No. 103, at the rate of 10 per :

cent. per annum, for two months 112,606.76

< ——— $281,357.06

Transferred to Reserve Fund from Premium on

New Stock

Balance carried forward
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$600,786.30
RESERVE FUND ACCOUNT.

yeie 80,410,760
8,415

Balance, zoth November, 1912
Premium on New Stock .........
; : $6,419,175
Average Paid-up Capital during’ the five months

.ending 3oth April, 1913

$ 6,753,000
Average Reserve Fund ‘during the _ﬁve months f

ending zoth April, 1973 ~....0 ..ol - 6,410,760
Total Shareholders” Fund " vio.oooevvvnon '$13,163,760

30TH
: ETS AT
STATEMENT OF LIABILITIES AND ASS
APRIL, 1913.

Liabilities. 2
1. To the Public— e
Notes in Circulation: = ..:iee i sies S i (;;I~4°
Deposits not bearing interest - 5515’417’172_75
Deposits bearing interest C .. 43,340
Deposits by other Banks in Can- B
padla.S y. 6% .(? ............... 1,011,560:27 591769'39:.21
1,033:%7

Balances due to Agents in Great Britain_ - »
alances due gents, d States 437v639.76

Balances due to Agents in the Unite 2606
and elsewhere:. i s =R 00T II1'258.2
Dividend No. 103 %

Dividends unclaimed B .................. /3{3‘

2. To the Stockholders—
Capital paid up
Reserve Fund
Balance of Profits carried for-

ward

6,758’90000
. 6,410,175-%°

089‘“

401,014-24 $13,579,

$g§§5

04
Assets. g 250 0
Gold and Silver Coin on hand .----«*"" """ 4’02% 1.0
Dominion Notes on hand “.......ccocc2®""" 43° 71684
Notes and Cheques of other Banks ---*""" 3
Balances due by other Banks in Canada -+ 0 117'7s
Balances due by Banks and Agents 1% = ya%
Unated States e Houvnian d ..........
Call and Short Loans on Bonds
and Stocks in Canada ..... $4,862,809-9

Call and Short Loans on Bonds

and Stocks elsewhere than in 8 b
i 2,735,975'68 7,598’7 ;

Canada e ali e 5

r 109

Government, Municipal, Railway and otl.lff' 5,584’ 3

Bonds and Debentures  ...c.-cct00F 380796’4
P24, :

04
ate of 52,763'6'5
0
1 59”08"

Current Loans and Discounts (less reb :
interest reserved) = i....aseaneecett

Loans and Discounts overdue (loss fully prf)' w0
vided for) L il e R e e se 06,0
Deposit with Dominion . Government fOf == 30%
curity of Note Circulation ......-::°'"" v 09
Mortgages and other Securities, the pfope‘rf“ ”g’;;;'{g
of the Bank  f o . sievei i Sl i 33:457~:4
Real Estate 2'7?8.624’
Bank Premises and Furniture .....::°""" /
Other Agsets’: on o st s s v i e 809'0
30532
HEBDEN. gef
i General e t aaid
‘ r(’,Sideﬂo\“'.hs
In moving the adoption of the report: t:le 0 .‘iinﬂ: "";,t y
that owing to the statement being for the 1€ par" for tll.
onlv. it was impossible to make the usﬂ”e motlonﬁlackwrb\'
the business of the preceding vear. K. w. ap?”. g
adoption of the report was seconded by Mr. 4 Caﬂ"d meeﬂﬂ 2
Mr. Hebden. the General Manager. wa~t to thero foﬂ:t.
Sir Montagu Allan before the motion was P really P il Wid
Mr. Hebden said that as the meetino WS o FAp0E, &5

to complv with the Act. in order to brlﬂ‘-’hin; need ovel’

ing round to Mav hereafter. perhaps 1ot er od

by him on this occasion in view of the S £i*
The renort was then adopted. 3 qbv Mr. a;,oﬂ
On motion of Mr. C. R. Black. »“’Condeon wer®

Fiske. Messrs. A, Piddington and T. Patters

ed scrutineers for the election of directors:

.. Mr. A. Haig Sims moved. and Mr. w.

ed. that the scrutineers cast one ballof

gentlemen » Sir H. Montagu Allan. g

Long, Alex. Barnet, F. Orr Lewis. Andrew
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