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DIVIDEND NOTICE.

Notice is hereby given that a
quarteriy dividend for the three
inonths entiing lune 3 oth, 1904,
at the rate of Six per Cent. poer
annuni, ha this day been declareti
upon tht capital stock of this
Company, andi the same will be
payable on anti after

The 211d Day Of JuIy, 1904.
The Tuansfer Books will be

closeti from the 20th to the 3oth
June, both days inclusive.

W. T. WHIlTE,
Toronto, General Manager.
June ist, 1904.
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POPULATION 0F CAPE CQLONY.

The cenisus returuis for Cape Coloniy
show that the Population of the Cape
propier total. 1,485,634 persons, of whorn
548.926 arc whites. At tht census of
i8or tht total was 1,039,860, the whites
then niuîbering 366,6o8,

lIn the native territories the total. is
632,239, the white population being 15,-
770. In igg89 the corresponding figures
Werc 487,364 anti 10,379 reîpectively.

lIn Porndolanti andi Bechuanalanti there
art 10,406 whites out of a total Of 287,005,

Thtli grand total for tht whoie colony
18, 2,404,878, as cOiPreti with 1,527,224

iii 1891i.

ART NEWS INDEED.

Thie sacreti scarabcl, littie Egyptian
chiarnis arc mnanifactored by a Con-
netcticuit firmi. They are carveti andi
cippet)ci by maàchlntry, colored inl bullk,
natie to s1iulate age, anti shipped inl

caics to tht MNoslcin derniers at Cairo.
Tl'li Arabian guides are tht chief buyers,
mnauy of thein being adepts at "suiting"
thr s;anis at tht base of tht pyramitis, or
about the sacreti temiples, wlicue thty art-
fiilly dliscover these scarabei before the
cyrs of the Yankee tourist, andi seil him
foýr Mn Amnerican dollar au article mani-
factareti at a cost of leqs than a cent
perhaps within a stonrs throw of his
ownvi home-New York Tribune.

MUNICIPAL DEFECTS.

(Traction and X'ra-nsiuîion).
A mniserablu texhibiitin 4ficoie

tence is to bc witneîsed( iu tht tabulateti
financial retuirn of municipal elce.tric-
lighiting schemnes, Tht long lust of de-
ficits i. headeti by Glasgow anti Dublin
with balances on the wrong aide of £13,-
8oo ani £sd o respcctivcly,. ltese
towNvr are both in their tenth ytar of
business, andi cannot pleati their youth
lin extenuationi of thecir failuire to,
mûte both eunds meet. Glasgow has tht
happy thotight of transferring this los.
"ýto gai account"; Dublin, calmly addts
il to tht outstanding deficit, makiug a
total of £2,75 Most of tht other
towus blantly charge it to the rates, sud
start afresh, Taken altogether, municipal
eluctricîîy has been a sorry bilsiness, anti
the worst part of il la yet to. corne.

BRITISH AND AMERICAN STEEL.

In tht course of tht hearing of cvi-
il ence before the United States Corn-
Commission now sitting, some iuterest-
ing remnarks are sometimes heard. For
example, the followixxg, taken froni the
report in tht Marine Review, the opinionsk uttereti by Mr. E. L. Cran1p, in answer
to a question by Senator Mallory, as to
which steel lie considered tht best
quality, that producet inl Amnerica or in
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We have pleasure in annouucing that
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Talr« A4dvantag.r
of reduceti rates, and spend a few days at
the. greateat World'a Fair, St. Louis,
Mo. The. largeat exposition eve held.
Fifty-four states pasrticipate, andi fifty
forelgn countries have iheir exhibit. Re-
turn tickets now on sale via Grand Trunk
Railway at single fare, gooti for 15 tisys;
fate and ont-thti gooti for 3o days, and
at 8o per cent, cf double one-way fate,
gooti for season, allowing stop Over at
any inteuniediate Canaian station, also
at Detroit andi Chicago. Tickets anti in-
formation on application to Grand Trunk
agents, or to J. D. McDonald, District
Passenger Agent, Toronto, Ont.

When preesed to give the commission
the benefit of bis knowledge, he deelareti
that the Euglish steel was the best. Mr.
Craxnp iu his address saiti:

"Precetiing the Spanish-American war,
Prices of materials entering into shlp
construction were at the lowest point
ever knOwn anti lower in this couintry
than in Europe-so niuch so that the
price rttling then was one cent a poutid
for ail] Plates anti shapes at Pittsburg.
At the same time the prices ruliug in
Englanti wert from $25 tO $27 a ton.
The difference betwceu the price at
Pittsbtirg anti the price chargeti by the
Englishi milis affortiet a ready markcet
for the surplus of this country, so that
many hundreti thousands of tons of nma-
teniais wtt-t delivereti at Glasgow andi
other sbip-building points in Great
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