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T HE FINANCIAL OUTLOOK.

Fuwds are now finding more steady
employment than for some years, The
demand for money Is expanding with
the ¢ teady developmont of the natur-
al resouvees of the country. “Thanks
to the excellent banking system under
which we are working and the plucky
action of our chartered banks in an-
ticipating, at some cost to  thewmns
selves, the banking requirements  of
newer seetinns of the western conntry,
business  interesty are not hampered
ab any point througly  the inck of
abundunce of funds for all legithmate
purposes,  nor  through exorbitant
rates of interest. A gratifying change
In the nature of the markets in which
the interests of the banks ave hurgely
centered is, that speculation is giving
place to sound  business  enterprises.
TFor a year or two it looked as if the
country would suffer from excessive
speenlation.  The Klondike discover-
ies seem happlly enough to have di-
verted attention from centres in the
west. that appeared to have been es-
pecially chosen for the exploration of
various schemes of no value to invest-
ors.  Much money has been Jogt in
such schemes, and foolish investors
or speculators have boan taught o bit-
ter lesson. Now our mining ventures
are golng  more on merit, althourh
Yuknn parties are taking big chances.
Publie  deposits in the banks have
been growing at the rate of $2.250,-
000 a mont™ the past year, but re-
cently  they .aave shown  signs of
shrinking a little. If this indicates in-
creased investment in business enter-
prises it is well, for it will mean more
business and move banking for every-
one.~The LEconomist.

NO'FES.
Manager McCaffrey, of the finlon
bank, Winnipeg, has returned from a
trip sgouth. . '

Iy consent of all partics an order
has been made dirceting My, llespeler
to renain as managing liquidator of
the estate of the Commercial Bank of
Alanitoba, Mr. Cooper Leing appointed
joing liquidator for his assistance.

The Winnipeg Securities and Agen-
cies company has been incorporated
under the laws of the province with a
capital stock of $30,000. Tho firsy
directors aro W. J. . Murison, ). S.
Curry, Colin Inkster, George Soames,
J. Stanley IHough.

The Western Co-oparative Yoan and
Investment Co. have formed a board
at Ochro River, Dauphin district, Maun-
itoba, with the following officers:
President, J.A. Waite: vice-prosident,
W. E. Breen: secretary-treasurer, E.
J. Oliver, valuator, E. Brook; directors,
J. . Dow, Johin'McCroath.

The Lumber Trade.

Tle mills west of Calgary are said
to bLe closely sold out of lumber.

Patineaud Bros. will establish asaw
mill at Dufresne station on the N. P,
real La Salle, Mau.

J. A, Christie, of the Assinboine lum-
ber mills, Brandon, who was in Win-
nipeg this week, says he has succeeded
in getting nis cut of logs, amounting
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to 5,000,000 reet, floated down to the
mill.

The Rat Portage Tumber company
has received word that their logs were
running In the Rainy rviver this weelk,
naud they expect to have the saw iy
uil ronning early next week.

Sir Louls Davies has sceured the firss
rendiing of the hill amending the tishs
ories net by extending the time unéil
Moy 1 next whoen tho lnw prohlblting
tho throwing of sawdust 1nto rivers
ghould hecome operative,

John Al Christie, of the Assiniboine
Lumber company, Brandon, Man., has
received word from Russoll informing
Wan that the whole of the company’s
Shell river plunt had been burnt in o
praivio fire, which swept over  the
camp.

D. Rows, proprietor of the lumtering
industry of Whitemouth, Man.,, wus
Inn Winnipeg this weok.  Mr. Ross had
prepared 0 make o large cut  this
sonxon, but owing to the low stage
of watér he has had much difficulty
in floating hix logs, and at latest re-
ports was not sure as to the rvesult,
thongh ae is in hopes ol getting
hix logs down to the mill.  If so, he
will et avout 2,000,000 feet this
Lseavon.

The Minneapolis Laumberman says:
There s a stiffening vendency notice-
able in white pine.  For no partlenlar
avcountable reason prices have Leen
off probably a half o dollar from tne
selling point two months ago, but a
rumber ol coucerns are now getting
out advanced lists, and declars they
wl not sel)l under tham. Manuface-
terers nnd wholesalers m ght will re-
member that there is going to be more
than an ordinary fall demand  for
building material, and that what is
not solt now, will be needed to supply”
the fali trade with, and very hikely
atb hetter prices than are now prevail-
ing.

Gur Vancouver correspondent  re-
fers this weaok lower prices at the
const for hunber. Loul representa-
Livos of the British Columbin millssay
they have not heard anything atont
any change In lumber and all their
advices are to the effoct that the
nargtet fs very firm. Mr. Mcoue, of
the British  Columbia. Mills, Timber
and Prading company, wio has just
arrived  u Winnpeg  {from  Van-
couver, says  that  there can
¢ no redoction in prices to affeet
whe losai or wwtorn trade, as logs are
searce and prices  firm.  Logs are
costing the mills $2 and in tome cases
even up to 33 more than a year ago
aund the dumnnd is geold for lumber and
prices were firm when he left. e
thinks thae report of lower prices is
due to a cut rate on & single cargo
for fortign shipment, taken by =«
Puget Sound mill, which he had heard
atout helfore he left the coast.

AMr. Mcoune, of the British Columbia
\ills, Tumber and Trading company,
arrived 1y Winnipag this week, com-
ing from the coast via the ~Soo” line
and St. Faul. He says a good lochl
and eastern business is dolng at the
coust. mills, but foreign bLusiness has
been quiet, owing to the scarcity and
high rates of freight. Recently, how-
ever, ratex were tending lower and
some charters have Leen made at re-
duced rates.  Logs, however, he says,
are scarce aud the mills have not ma-
terial with which to do a very large
export business. Shingle boits, he
says, are scarce. Speaking adbout
shingles, he says the shi_nglcs quoted
a4t $2.10 at points conth in the States
are only atout ten inch clears, and
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are not equal to the British Columbin
standard  »shingles sold In Manitoba,
which are all clear, A shingle equal
to the standard red cedar shingles rold
here at $2.25, Is quoted at $2.40 at
points touth in Minnesotu.

An item appeared In some of the
Manitoba papers this week to the of-
foxt that J. Y.Griffin & Co., Winuipeg,
had purchased a lot of butter from
the Rapid Clty croamery at  20¢,
Knowlng that this was far atove the
nutrket value, The Commercinl made
inquiries and learned that this pur-
chase was made over a month ago,
about tie beginning  of My,
sinee which date the  market has
changed very materinlly, The butter
was, Turther, a small lot of 1-1b.
creamery bricks, put up to order’for
n particalar purpose.  This purchase,
of course, has no influence on the situ-
atlon now, but it simply shows how
misleading muny newspaper para-
graphs may be.

Grain and Milling News.
MeCulloehr &  Ilerriot are pushing
alhead, the work on thoir uew flour
mill at Sourls, Man.

Two gentlemen from Treherne, W,
H. Codo, and 8. Gable, says the Dau-
phin, Man.,, Press, are in town this
week looking over the ground with o
viow ol starting a flour mill

A Montroal Trade Balletin says that
quite a number of Mamtoba millers
Love sold their  wheat, instead of
grinding it, as thero was more snoney
in seling wheat than turning it In-
to flour at the relative prices of he
iwo commodities.  The Commercinl
learas thiat some lots of wheat were
sold by millers, but not to such an
extent as would be supposed by the
itam in the Montreal paper.  Before
the recent break in wheat, there was
certainly more money selling  the
whoat than grinding it.

When farmers go into business thoey
have to stand the consequences of the
many losses and  anpouyances which
Lusiness men ofien meet with. The
I'armers’ Elevator company at Bran-
don, Man., is In difficulties. It ap-
pears, says the Free Press, that an
officia! speculated in Chicago wheat,
losing some $10,000, and that many
ot the farmers who sold large quanti-
tics of wheat at the recent h.gh prices
havo not as yet received their money.
The farmers connccted with the con-
cern seo in prospect the footing  cff
these bills. A later report says the
loss only amounted Lo a couple of
thousaud dollars, and the matter hes
been scttled. v

Grocery Trade Notes,

A Toronto report says: Mail ad-
vices from Loudon, Eng., state that
the market for all grades of Indian
teas,. except poor stuff, is firm, while
Ceylons continue to be in moderate
supply only and strong in price, con-
sldering  the period of the year.
Broken Pekoes and broken orange Pe-
koes were all in good request at the
last auction there. The output of
Ceylon tea is much below the esti-
mate, and lower prices are not ex-
peeted for some time. Stocks of Cey-
lon teas in first han ™ on the Toron-
to market are light. “here has been
some bhusiness doing . Ceylon teas at
from 13c¢ to 13 1-2¢, 15¢c to 16 1-2¢ and

20c.

D. Stewart is startiny a chcese fac-
tory near Rosenfeld, Man.



