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THE COMMERCIAL.
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bunks and their Custom.rs,

That the money marhet in Winnipeg for tho
past fow months has been very tight, is a fact
that the majority of business men have become
aware of by actual experience. Various causes,
partly local and partly geneml have contiibuted
to bring abuut this state of allmrs. The pro-
longed winter, the gencral dullness of trade,
which followed closely in the wake of our
booin of a year ago, and discounting the future
too libewlly, have been chief factors in aggra-
vating the financial stringency.  We believo it
good policy in such circum-tances for banks,
when they have the means for doing so, to uid
thrifty dealers, and not to shut down on them
suddenly. It is no doubt better for banks to
aid their smaller custonters thun to mahe large
loans toa few. So faras we can learn there
have been but few  losses made by loaning to
those of moderate means.  The history of the
financial crisis which cxists in Montreal shows
that losses have come as a rule through the
parties to whom large loans were made. In
times of financial stringency the sudden deter-
mination to cut olf discounts, which were en-
couraged under a better state of the money
market, frequently leads to the very losses
against which the banks desire to protect them-
selves. It is sound policy for a bank to use
the samie caution and prudence in dealing with
its customers as would be used by a private
concern, which would foster and support rather
suppress thosc with whom it has had satisfac-
tory transacticuns in the past.

That such a policy hasnot been characteristic
of the methods adopted by some of the bank-
ing institutions in our nidst is well known.
The record of commercial disaster for the past
three months is evidence to that ¢ect. Many
instances might be given of cases where men
of good business abilities and the best inten-
tion to do all in their power to overcome their
temporary difficultics have been driven to the
wall on acconat of the conservatism of some of
our monetary concerns. A helping hand at the
critical peri 1 would haveenabled many of such
tocontinue in business, and the probabilities
are that the greater portion of them would
have pulled through all right. It isafl very
well for banks to exercise caution in their deal-
ings, but there is a limit beyoud which the die-
tates of prudence should advise them not to go.

¢. P. R. txtenslon,

The energetic railway contractors, Messrs.
Langdon, Shepard & Co., arenow massing their
forces for the west, where track laying and
grading will begin in a few days. The track is
now loid to within 60 miles of the crossing of
the Saskatchewan, near Medicine Fat, which it
is expected will be crossed carly in June. Early
this month the seventeen miles of grading to
be done on this side of Maple Creek will be-
completed. The distance from where the track
is now laid to Calgary is 200 miles. From Cal-
gary to Beaufort is 40 miles, from which point
the distance to the highest altitude n the
Rockies is not great.  The engineering didicul-
ties that point through the Kicking Ho~sc Pass
are comparatively slight, and the grades will
not be heayier than any that were made last

.

summer.  Beyond Beaufort the difticulties to
bo encontered ave still considerably & matter
of cunjectwre, and cannot be sccurately ascer-
tained until actunl work s eutered upon there.

The well-known energy of La.gdon, Shepard
& Co. in prosecuting tho work last year will not
be relaxed in any way this seascn, andit is ex-
pecte.’ that before the suow flics the solitudes
of the Rockics will be awakened by the shrill

whistle of the focomotive,
e

EMERSON,

“I'he stock of James Reid's restaurant hrought
75 cents on the dollar,

Large numbers of immigrants are ari.ving
daily. They ave of a desirable class.

Some grain came in lasv week. vhe prices
are: Wheat, 77 cents; oats, 33; barley. 45.

One of our leading firms report that their
sales during the month of March exceeded
those of the same month last year.

The Boughton hose company las been suc-
ceetled by Biiga fe No. 1, with Mr. M. McQuar-
ve as chicf. The new company are adding
hooks and ladders to the fire appurtenances,
and will be better prepared to grapple with the
enemy than their predecessors.

The construction on the two biidges is going
on rapidiy. On the Park strect vridge the
swing is being plreed in position and, shoulu
the weather continue fine, will he completed in
five or six days. A steam engine is being used
at the railway bridge for driviug the piles.

The stock of the Emerson House was sold on
Monday by the sheriff at the suit of Messrs.
Hepburn & Irwin, who held a chattel mort-
gage. The effects realized $1,900 and were
purchased by parties who wish to place .thcm
in other hotels. The proprietors, Robinson
Bros., are putting in more furniture, and in-
tend to carry on the business as heretofore.

The International stock advertised for sale by
the sheriff on \Wednesdny has been held over
foraweek. Abont half an hour before the aunc-
tioneer was to start ihe sale, a telegram  wat
received from the sheriff in Winnipeg, postpon-
ing it for one week on the ground that it hac
not been properly advertised. It isreportea
that qmte anumber of intending purchasers
would have bid.
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POK1AGE LA PRAIRIE.

Williamson & Nichol, grocers, have dissolved
partnership.’

MeclIlvaine’s paper mill is running full time
and still cannot keep up to orders.

P. V. Georgen has resigned the presidency of
the Portage Manufacturing Company.

John Rankin ha left heve to take charge ot
Adamson & Co.’s bank in Rat Portage

S. Boyle, formerly of the firm of Boyle &
Washington, kas purchased R. Taylor's grocer)
business on Saskatchewan avenue.

Lusiness is improving, and the moncy mar-
ket is casier. Wneat is worth 70 to 75 cents,
oats, 38 to 40 cents; barley, 35 to 37 cents.

Construction material for the P. W. & N, W,
i arriving in largo quantities, Forty cars of

-$his time out thoy will be kept busy selling and

rails hase been forwarued to the end of the
track, ‘Tenders arc being asked for the con.
struction of 150 milcs west of Gladstone.

The Portage Westhourne & North-westain
Ruilway Company asked the corporation to give
them debentures to the amour ¢ of 875,000 with
which to purchase land for aepot and workshop
purposcs, also rizht of way in the town and ten
gears' exemptics from taxation. The Council
took no actior on the mmtter beyond asking s
conferenco with a committee of the Boatd to
consider it.
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WINNIPEG HONEY MARKET.

There has heen no material change in the
monoy market since our last issue.  Rotes of
discount have not changed, and the demand for
money, although somewhat abated from the
previous week, is still keen.  The banks have
in some cases i ninclined to handletheir cred
itors sharply, und in somo cases with very lit.
tle reason for doing so.  The stringency in the
eastern money market, resultant to some extent
from the heavy failures that have oceurred in
the Province of Quebec, has affected the mar
ket here considerably, and this, coupled with
the dull winter trade all over the country, has
brought about the result we have mentionad,
Perhaps the managers lere should wot be
blamed for the dlfficulty that thus avises, hut
they should have beenbetterable tocounteractit
0 a greater degree than they have done. First.
class commercial paper cannot Le negotiated at
less than fiom 9 to 10 per cent; oadinmy at
from 10 to 12 per ceut, but the higher figures
have more generally to be paid than the lower.

Money for real estate purpesesisyet diflicult
to obtain, and cannot bo had unless at high
rates from private sources, t.

It is confidently expected that a much easier
feeling will prevail in the course of a week or
80, and that then things will move more
smoothly.

WINNIPEG WHOLESALE HARKETS.

There has been a general improvement in
the wholesalo business dwing the fpast
week. Sales are more numerou. and larger in
amount than for some time. The spring tiade
is opening up as well as anticijated, ond the
leading liouses are looking forward to being |
kept very busy from this time out. Money is
1eported slightly easier, and the prospect of
more prompt payment in the future is good.

AGRICULTURAL JACHINERY.

Business in the agricultural machine line is
beginning to boom.  During the week sume
twenty-five car-loads have been shipped to
sountry points.  The agents outside report an
excellent prospect of a good seuson, and from

making delivery of goods.
BOOTS AND SHOES,

Trade is reported as improving rapidly, e
pecially in the country.  The city trade is yet
rather quiot, as it is not necessary for tows
retaders to lay in the large stocks beforchand
which the couutry dealers have to do in order S
to guard against any cmergency that might
arise through yostible delay in traffic in the
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