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business cati be cotnîînentccdl as sooli as tc sui of
$xo,ooo is paid uip. 'Ilte cliîart,:r lias 9t Yeats te muii.
To manage this tiîiy affair terc will be nio less tiiaîi
eleven) Dircctors, wlîiclt gives caih of thun the suiii of
$9o.09 of Capital to look, acier, or, if aIl becotiies paid
UP, the large sun11 Of $2,272. ()lt Of lio slnbscrib)ilg
sîtarehiolders, Cleveti liold elle sitare of $o.ciglit hiave
two sijares, anîd the balance is lield iii lots ot tiîrec,
four, five, and teix siares. If titis inqtitution fails, tic
tîewspapcrs will have at itetm iteaded, '« Faillure of a
Batik in the Untited States," witlî a coiýtîseuet rcflec-
tin upon ail tie batking institutions of the country .Stili, WC trust tliis fihiaticial dwarf wil! tlirivc, atnd be a
coînfort to tîtose wlîo aire advocates of sinall batiks.

As cîtoice a bit or hunicotube foolisît-
A ('isoic Ilttif

ti,.coi,,t. îiess as WC have ever secn jin a serions
document is a statenietît iade iii a

circular isstie< by a proniitîiett assessutiett associatiotn.
It calis tie attention oftiatîagers, agenîts anid imenibers
to tie very able circuilar letters publislîed by Prcsi-
dents McCall, Grectie aud othteîs, ini witich tlîey show
iiow seriotisly the risses of the life instiratice cottpanies
would be affcctcd lby the adoption of tlîc frec coiniage
of silver sclietie. Thei assessictt circulai' poinîts ont
iiow superior ts a systent wiicli leaves att insurance
coutpany witiîout reserve assets. Of course, a conîtiaty
witiiott reserve fuîîds statnds iii nîo dlanger of itavitîg
such reserves depreciatcd. Thte poqitioti of saféty
claituied for sucli associationîs is parallel to titat of the
mari wlo boasted about tîte great satisfactiotn lie ltad
in itot liaviîîg sutffered like lus tîcighihors iad dottc hîy
the faillite of a local batik. Ou being asked liow lie lîad
managed to escape, lie exl)laitie(l that it w.1s owinig to
lus being too poor to have atiy niotîey ait ceposit!
Tliere is a ciassic sayiîtg to Uic effect tîtat the ptirbelcss
travelier cati whistIe ovcr tue danigers froun iiiglîway-
muetn. W'e believe tue getteral opiniioni wili be Ohiat it ks
better to owniî notiey accotîpattied by risks of po.-Sss
sioti, thani to be absolutely iîîptîînutius.

A SoirîuîlîîN catiteîîorary inifortîis

'Çitli;, its tendIers tat tîte itiius ini a St. Louis
cotuvet have liad thevir livvs ittsuired

for tie piîrpose or paying off tîe debt oti tlie intstitutiont.
Tlhc tdea lxaving beeu suggested to t Matîter Suiperior,
site consulted Arclibîsiop Kain., whio gave Ille plati lus
etîtire approval. Thts suggests thlîc being a vterY
wvide field for cxtctîdîîg ltfe assurattce lî is tIti>
Plroviince,-inideed, ail trougli Catiacha. 9 )îîr conttet
poïary hpcaks of Uie tieinsmc life heittg cotidîeive ta
itgevity, tie lives tiiereforte of dwellers itn a cloistcr

beig spciil god issii lu mdgnet.No doubt
tie teîîpcrate living. absence of carc, quictîide, atnd
nlon-expnstire to extretties of weauter, are itntitts1e
cotîducive to hecaltli. !lît there kN, wu fuar, and as iii-
dcd wve ktîow froti ait tîiittient îIlaysiciatî. attotîter sicle
ta titis story,wlticli is Ohiat, close confitnemietittotiototiY.
absence of exerckbe art: liighly dck-tcriouis ta hicaltii.
'\V'lat. liow--Ver, wvas donci at St. L.ouis ittiglit bu donc iit
Cattada. The prize of titis tîew butsitness i% wvortli ail
effort to secure.

MR. DEDDALL ON FIRE INSURANCE.

'lte etîitîctît paýsîtînti Ittaiitt by iNi. Beddall tus
Utnited States Nlatinger of tte RZoval Ilitiruilc Coi-
patîy is aut assurance tlîat cotinetnts mtade by littt on1
the butsitness iti wlîicli lie lias secired s0 Itigit a reputa-
tion are of more thani ephlettucral itttercst auit value.

()n tite recet-itiiitiver.-ary cf the New York State
Associatioii of Stipervi%.iig and Adjîtstitîg Agetnts, lie
deliv'erecl ant ad<iress relating ta the duties of the ment-
biers. Hie catiitîîenced by CXexrcsitîg surprise nt the
Associattoti liavitîg reaclied its twetîty fouirdi year, for
mucl Orgattizations - like good cliildretu getîerally (lie
yotng.'' I le lad fûtitîd tue explattation ta hic inti eur
"iiculcatitig p)riliciples tlîcy did tmit ttecessarily practice

attd forniulatiîîg ruiles whtici tlîey could tuot, or would
tîit, etîforce." Ile facetioutsiv caîttpa)redl tîtetti to tîte
oId parsotî wlio uised ta Say , Bloys. dott't do0 as I do,
but (Io wvliat I sav." 1\m. leddalt intigit htave coi*
pared thuetu to the aId cross rondl sîgtî posts wlticli
poitnt the way, but ttetuiselves retuitii stntioutary. lthe
speial agetnts duties arc tlîrefoid tîte fimst is tîte
ttiakiîtg anîd mevisitig of tariffs of rates; secotnd, super-
vitîig and iltspectîttg rusks the agettts htave wvrittcnl
tîtird, the adiustintit of lu),ses Experience lîowcver
lirofauil, and ability liowtever p)rottoutilce<l, will bc
itwffcctive iii cxtracting profits frot fire inttsitce bus-
itivss uiess tue average rate - is mufficucuit tu cover
the lasses and expetîses iticirîcut ta its btitîg carred
ai," tu wliclt we suiggest stuhld lie addcd a mtia-
giti over atnd above stit losses atnd expenses for pro-
fi ts How sitaîl k tue uîîargiît of profit %vas siîowtî by
Mmr. Bieddaîl, wlio poitîted outt titat for te thirty-six
yuears etîditg t S>5, the. average pretîintitu througlîot
the United States wvas 9,5 4 10 cetits oui $1---o, wiiile
los.ses, atid expeut-s were S 8 t u cettts. showitîg a mair-
gi Of utîîY a little t'Ore 3'.- cetits 011 everY $100 Writtt's,
not accoutitit l'cing taken of tue différetnce between the
hiahiitv for ullnariîed >rtiuîathe coiittîicceit Of
the tertnt and thiat, wiiclu liad accrued at its close. "us
liguires iîîdicatc the ciiortiiotis iýffect of nit iincreas.%e
tir reduetioti of even rý cenms iii the rate of preiitiinîs
wtett applieti ovvr thte wliolu counttry. Agents. tîtere-
ft)>rt, wlîo increase a rate froit 75j cents to $t, or re<luce
it fl'"it $t 75 cet:s, fibrget titat the <lifferetîce relire-
svtits ticarl v iglut tiiîit. the ratio of p)rofit the clttire

buitcslas vielded iii the hast 316 Years. Spenking
frimi the experietice of lits owtî Comîpaniy, 'Mr. 3edlaill
ýai'l. t1iat fur dte ti. st lbal of t ý1j0 cottp.ircd with saie
îberiod ts.5 the average rate of pretiiitii lîad falîcti 5
cenlts, whiclt hie asunie<l ta be aserilable ta tite m-
%oii of rates mctitlv caiiclided. and, lit: laped, thte

aplilicaujun (if the -,chieduhe systexi of rating ttider
wiclt iproveuiieits iii th'e risks trcated have bteii
mset.id fufl> cuiin.nur ilh lIte relluctioti lui rate

u.'îctedIf thIi, be so, thie effcct inay tlot lie prejudi-
citIl . huit if flat, lit: >aid, -tîteu 1 fear titat wu shall fumîd
niriselvvs whiere wc were before tlie acîvanice %%-as mnade,
.ind ouîr Itsilues juîst as ittprofitable, silice titis 5 cenîts
average advattce it rates, tuuw apparenthy lost, i prcsettts

'.uihtaut ailal the profits mealiied duiritîg tue past
ilîrce ),cars.'"


