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J UDICIAL COMMITTEE 0F THE PILVY COUNCIL.

LONDON, 23 Februaary, 1895.

'Present: Tho LORD CHANCELLOR, LORDS WATSON, IIOBIIOUki,
MACAGHENSHAND, and DAVEy, and SIR RICHARD COUCH.

SIMPSON et ai. (plaintifsg par reprise d'instance), appellants, and
THE MoLSONs BANK (defendant in cout t below), respondent.

Bank- Trust-Notce of.
The ,Statute incorpora tig the Bank respodr'(8Vc. h 0)

provides Mhat "the Bank shail not be bound to see to the execution
of any trust whether express, iwplied or constructive, Io which
any of the ,shares of the Bank may be subject."

ILIELD : The Bank uere relieved by the clause in question of the duty
of making inquiry, and could not be held responsible :for register-
ing a transfer of shares r5elonginq to a sub'stitution where the
executors rnaking the transfer were apparently vested with power
to seil or transfer, unless it wvere shown Mhat the Bank were at Mhe
time possessed of I<nowledge which miade it improper for them
to do so.

LORD SRAND-

Tho Ilonourable John Molson died on the 12th July, 1860,
Ieaving a wil dated the 2Oth April of' that year, and this
appeal from a judgment of the Court. of Queen's Bench for
Lower Canada relates to f140 shares in the Molsons Bank,
Canada, which formed pa.rt of the residue of his estate. The
complaiiit of the appellants is that the Batik, the respondents,
wrongfully registered in the books of the Bank a transfer of'
these shares grantcd by William Molson and Alexander Molson,
executors under the wilI, in favour of Alexander Molson the
testator's son, to the loss and injuiy of the appellants, as having
right to have the shar-es secured to tbem under a substitution in
fiavour of Alexander Molson's ebjîdren contained in the will of
thoir grandfalher John Molson. Their elaim of damages bas
arisen i n consequence of the insolvency of' Alexander Molson
Who trantferrcd the :hares in question to third parties who
cannot be affected by the substitution fou nded on.

By. lis will Alexander Molson made the fbllowing provisions
relative to the residue of bisi estate:

" Tenthly. And as to the residue of my estate roMi and
personal wheresoever the t-amo may be and of whçttiooveir the
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