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Monday  evening. January 27ty 1889, the
Society held its Eighth Annual Mecting.

On motion the minutes as published in the
SEMAPHORE were approved.

The Address of the President, on belalf of
the Diveetors, and the Seeretary's,
and Auditors” reports were read.

Treasurer's

ADDRESS OF THE PRESIDENT ON BEHALF OF THE
DIRECTORS.

CGentleaten of the M. IS, of V. N,
When the Society was organized about cight
years ago, co-operative inswrance in oue country

The Llea which
suggested itsell to the promoters, of furnishing
life insuranee on the assessment plan at its actual
cost, seemed plansible : bat was o practicable ?
The que-tion sought an intelligent and satisfactory
answer, .

At the outset the Managers, with a belief that
co-operative insurance was pravticable, and il pro-
perly managed. veliable, safe, and would result in
i great sving to our people. determined to make
an lionest experanent.

wits in o siage of experinent.

Asthe years, one after
another, have passed. el giving us experience,
the convietion has bheen growing stronger and
stronger that our plan is ~ound. and that we have
helped o satisfactorily demonsteate the possibility
of permanency in our pka of Assessment Insin-
ance.

Assessment Companies Iave Jong been in
successtul opevation in Evgland and on the Con-
tinent of Furope. hefore its adoption in America,
hut our cireumstanees nd - condition heing . some-
what different, doubts arose in the minds of =ome
Besides  these
doubts were greatly inereased by a united, persis-
teni and powerful opposition of the agents of
Level-Premium Companies,

Notwithistauding the powerful opposition that
had to he met, the progress made hy Assessment
Insuranee doving the kst 20 vears has heen mar-
vellous.

ax 1o the question of suceoss,

The amonnt of hosiness transacted, of
death elaim= paid, and of insuranee in foree. seems
little less than fabulous.

The meaning and reason of all thisis: that,
itis thix plan, and this plan only, which offers to




