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unra ini i wcalth o r dceïcusin(r in
riches.

It is titus ecar to bc secii that the
goverinuct o>f Canada niay annually
pay ail its currcnt exI)fense froru aun-
uuual rowenue, and yct it can bc pos-
u4iblc for us, as a people, to ail becone
iudividually puorer cvcry year, that
the average wcalth of eacli individual
in Canada in 1860, ny have been,
6ay $100, and in 1863, only $90.
XVe give that relative proportion froni
the fiiot that durin- the past three
years we have incurred a commercial
(lcbt of' $30,000,000 or. $10 a hcead
l'or every mnan, womian and cbild in
Canada, over and above ail previous
liabilities, cither of the governanent or
of thc people. The incirease in and
magnitude of our national debt is bad
cnough, but« the continuai increase
and magnitude of our conimercial
dlett is incomparably worse. Thic
government debt inecases only a few
hundred thousand dollars a year,
wluile, our commercial debt is running
Up ut the rate of over $10,000,000 a
year as sbown in the governint
statisties. Wc imported in 1861 and
1862, $21,537,136 more than we ex-
portcd, and thcre is no doubt but the
imports for 1863,-the returns are
not; y et te band,-wilI exceed our
exports by at least 810,000,000, tbr
in 1862 the excess was over $15,000,-
000. The annual increase of our
gove-ranient dcbt,-whiclh inease we
decidcdly objeet to,-plaeed along
side of those figures is to look upon Za
more bagatelle.

With those ideas and facts before
our minds, it is certainly nccssary
for us to revicw our commercial %' ',r-
ations during the past few years,
and endeavour te ascertain thereby
what our prospects are for the future.
To be forewarned is to the irise to ho
forearmed.

During the four yoars ending with
1856, we imported $44,945,348 more
than w,- exported. By add'ng te our
exports al the capital brongbt, into

tlic country for railroads aiid public
works, we were enablcd to pay off
that licavy balance against us ; and
although drained of ail our money,
wc were, at the cnd of 1856, coni-
nicrcially sound, were rcasonabiy free
from dcbt.

Froîn that time we date a new
pcriod; and to, start with, wc find
that in 1857 we imported 812,423,-
974 more thaiî we exported;- that our
export of whecat fell off one-haîf froni
thc previous ycar, or, in round nutu-
bers, from n ine to bit millions of
bushels; as we hiad no spare xnoney
befoi'c that yeur's inercase of debt and
decrease of exports, nioney began to,
be very scarce.

In 1858, we importcd $5,595,918
more than we exported, and we worc
deficierît in our cxport of wlieat, as
coînpared with 1857, nearly one nil-
lion of' bushels more. Thus, in two
years, our commercial debt iniereased
$18,019, 892, and that during a rapid
deecaso in our annual available as-
sets, for wc exported $5,040,392 lcss
in 1857 than in 1856, and $9>574)-
417 Iess in 1858 than in 1856. The
result was, that many hitherto pros-
porous business mon could not col-
leet tîte inonies duc themn to, pay their
liabibities;- there iras noV mouey lai
the country, consoquently cvery body
suffered, and very many were utterly
ruined. We have given above, statis-
tics which, clearly show that tho scar-
city was caused by over-iînportations,
for the paymcnt of which ail the
money that could be scraped together
was shipped off to the United States
and Britain. In the face of these
facts, which every importer, at least,
should always bc weil posted in, we
find that the following year of 1859,
we again imported $8,788,180 more
than we exported, to, be added to the
previous deficiencies, and that our
ýqxports again fell short of those of
1856 by 88,280,035. The fruits of
that over-importation of $26,108,072,
in three years, into a oountry previ-
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