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The first portion of the consignment
will amount to 200 tons, and Capt. J.
F. Lucey, head of the company making
the shipment, estimates it will take a0
days to get the order all on its way. In
the lot is everything required for drill-
ing oil wells, One item is 100 carloads
of iron pipe—2,000 tons. »

A TEACHERS' JUBILEE

peverd 5 juvenile hoard of
of a Juve ; : " i
A Steel wﬂ”hn\'m nization of A retail mer- “ don manufacturers. 11, English, W, €. Maker, Thomus t1.| One Thousand of Them Sit Down to Ban-
St wnde, jon to inciude Al mer-!  Mr. M. Masuret replied to the toast Janes, D, J. Patterson, Thomas Shaw, !
ron‘ ts' association 0 In¢ ehting | “fhe Pz s - s 5 . Shaw, quet at Toronto.
) s chan! ud With the object ol 1ig itink | Lo 1e FPast and l~‘umr9, and spoke E.J. Ryan, (i B Drake, J. A. McFav=|  Toronto. April 18.—Over 1,000 feachers
- up- c'.':\all order houses and city de-lin a reminiscent vein of the past, (ine, 1. Selby, W. Hayes, Jack An-iand their friends from all parts of On-
" porch u"mfm stores, and the development l'hc grocery business has done more derson, W, dner, O. Falkner, Fred|tario, with a number of provincial and
factories. : | for the world than any other trade” he Jones, W. Richards, H. James, William ' local diznitavies attended the lubilee ban-
: of fal A Successful Affair. o, B, It is a great and respectable O'Loughling J. A, Beechie, R. t‘{:llins.hmot of the Ontario 12ducational Associa-
ks The panquet ftself wus an unlnr-l»nl .»l..fln(‘.\ﬂ‘ A A, M. Masur Thomas Fitzgibbin, !! tlon in Convocation Hall tonight.
'IIS., The supper was exgvllrm and | Speaking qf the future, he thought it Bodkin, George tulcher, R, Jupp, Jas.i  The addresses delivered were expressive
122 ,ﬂf“;:;'st Do Mied  with interestind, was very mixed, with women wanting Jupp, J. A, Wilson, €. H. Tune, A.lof the wmarvellons development of the
the i musical numbers. o vote and other marks of progress' Dunean, Mcelntyre, H. Lewis, R. | country at large, with the affirmation
| geeches and fine ‘ eaed herwis ‘ Sl e .
- gyme days 880 the grocers guccedcd of otherwise, . | A, Ross, GUIS, Eccleston, Harry 7. Bell, | and facts to prove it, that education had
MITED ; hmmg}u to bring Mr. ¢ H. ""'”j A . The Retail Grocers. ! Tames Mcel.eod, C. 1i. O'Brien, Walter played a large, if not predominating part
traveller froin Montreal, “.h“‘ In introducing the toast to “I'he Re- Lee, George Tupholme, W. A, Bailey, in the fostering and stimulation of the
4 wlmamlﬂcem voice, -“':i “,h“ Wis (ail Grocers’  Association,”  President e, John Murray James McKen-d unprecedented progress in every phase of
perp Lo, years 280 Mr. Barl's nunl- njefeod stated that Mr. J. T Percival, k 1 "Clegg, Ken MceCormick, J.the countr.’s and province's interests.
o) were the feature ot the Dro-: e purt Huron, secretary of the Mich-' e E(; LKL fort, R, Al Lieut-Gov, Gibson, Sir James Whitney,
bay Mas guame, and he was accorded enthus={i ., Retail Grocers Association, was ‘fhomson, 1. A, Sunds, W, V. Charlton, | premis of Ontario; President Falconer,
hat ¢ f encores. | present, and that he was arran sing f A MeNaught *HL Daskery, Jumes | of the [ niversity of Toronto; Archdeacon
' foet-rail, -President Summers spened  the T T Lrsi A sarranging fov g, g0, 3. Hawkins. Cody and the president of the association,
3 ' king in a briei address ol a Dbig excursion of the grocers, and Sl g I, W. Merchant, and Dr. A, 8. V.. Colqu-
da?:;!u;ngnm}ie presided over thef thety “‘:"""“ to London } houn, deputy minister of education, were
——— ! ;uc ® 5 the prograwme. and I-ll"l'l ‘A\h_ Percival urged thr‘- grocers  to the ¢lief speakers.
| Mnd’,:tﬁ the new president, A\[,-,d‘l}r[;g the system now in torce iul N o e @ el + e S
B McLeod, who ovcupled ey Michigan and form a provincial asso- lN CHAUCERS PATH WORKING THE CLOSURE
b e for the latter half of the pro- | clation, similar to the state associa- PR
seedings. ;l!'m\' in the States, which meet once | — I
Canada and the Empire. | & year, and discuss matters of muatual iOne Hundred and F[fty \Vl"‘ Unlonist Amer:/dontr:;t:’otonvua Bill Are
~ " _— v qmetit wn,
“ and the Empire” was  re-; hepent. i R
e s‘an:; bl;dCol. A M. Smith, | “The trouble with the grocers” suid| q - London, — April 18.--The Government
'm'camdn," Be said, s attracting St Percival, “is that they are jealous Take Pllgnmage to ured discussion of the veto bill early
world-wide attention. ‘n | was in‘“f one another. This ought not to be. | nun'v\{l‘\g after a long and wearisome
Nassau recently the annexation move- | We ought all to be one big family, and | Canterbury' . :nr;_ I‘hw‘; \\ﬁirul ne\':l*lmlr (“{mu ition
i ] s ar N amendments offered, uat a of them were
ment was at ‘ts height, and the peo-| work together. Price  cutting is a| e Jeteated by substantic ajor
Jle were most eager for it. I am not & two-edged sword, and anprotitable, I o Apn 1% Oae ondied  an ' ’1:1'::“:&;6\ w1‘.:.'.:t.:u".fh‘l' l:h»l.ju;' “L’:j arried
Yanada First’ man, but a British sub-fonr assoclation we hold regular meste 00 = R LA nder closure, 143 to This latse has
the Jit alvays, Our position in the em- [ings and keep travk of every thing You | fifly Britdshers are plannius 8 pUETMBEG (5, S Ghe powers of the [ouse of
” pire s ot the same as it \l\ils at \t’]lllp:””gm to meet often and learn each, Wall from Lon on o Canterbury. f“"i Lords as to money bills .
who time of the accesison of ki ward .lother's troubles, and adjust then, We dowing as o the foot-! s oo
i B 2 ati . Coaf s k g # o t- -
cted British statesmen are very emphatic haye lists of those who forget to pay s pilEp \
. now in calling Canada and Australia | gheir bills, and get after them. We t .,l-. H. 'Y/. ‘l. h” 4 L
ams ations stand asto od . rhe Canterbury  Tales
_gister pations. I stand astounded 9t gl yfter the man who buys too muach
i i 7" B 4 “~ the whole tov and not & one o= | wnnual Ren Cathiolic pilgrimage from chools an olidays.
It is a sacred duty to -be b Ared 10 g et e T ! e %4 & Bels Al 10 | What sense or reason ix there in
defend one's country. There is a great N Te gELa tnoned, cos Tl 1o thusad with ] lwiving the pupils and teachers of hoth
Peice motement-going o1t the pres- merchant W ho wants to do a enditio faons - high and pubiic svliools i SveeR of
ent time, and I hope it ey bear rruig ! 1hess in the town and is | ved Ton, waplish! holidays just beciause we happen to
Only the sffong and v ell-armed cun VU The travelling man is yoar Lola 18emile walk o sepsuril. aml w0l jene & ilay valled Tasgar? h
. 2 arve a di calle HEIT It is it
advance peace best. jand it alws pays to treat him right pasv daily ostagzes o Canterbury. Wk i i 8 _ony
pea tew weeks since th had two weeks
The Mercantile Interests. i He can always give you good advice, Cill e o fMannting of banners or gt Christmas and the New Year, and
® Messrs, Wi, Turnbull and J. 8. M- tand a lot of pointers. We belie ‘ v neatly. €3 19K \ wrt time they will have  two
Dougall replied to "0 v \fercantile In- | the Bewspapers and the public will of rbury { iy more.  One week at ¢hrist
terests | know what we are doing.  We Pales one at Euaster and the
“This is a very larae  and o very Chave the newspapermen present e Juiy yuld  be  a super
«aried subject” sid  Mro Turnbull | van help us a great  deal, and o ean ey towd ol 1 ay Tha  pupils
“One of the most important things break us, too, dif they want to, Co- LARgY have very short ho
porear Jig] v . . 3 N8 wours
from the grocers’ stand « is freight operation always pays, We have fonnd Al wiliTa s ToEa school work, with an hour and a
rates. The tonnage of wroceries comi- [0S0 and I am sure you wiil Fivers ‘“‘ " (v‘:iwl'; 0  ibont \,', [ wt noon can hour should be =uf
§ i t nerche sl o T G S haleaw o ntr, ad all Saturday. The pupils
ious ing into London s great.r than that of Mmerchant should keep abreast of th o on b G wl Lie SN me i ) 5 pupil
m— any other product, I want to (ell you  times by taking hoth the papoers aad ?_Hh'm"” ) [|:“ v“'m_‘ e ved and weary to get back to
ne ot to sell the Port Stanley rail - L trade papers Hev. to estend from the T of Seot-! g bons ,l"l'”” the summer holi-
oire notwithstanding what some people say. | The Port Huron Excursion. | land to the extrenme souti mits ot ° I_f I:::' : I""”iv ! 'l‘"? WEE JOu
%u;h‘ course would  bhe A mistake,{ ~Now, in regard to our excursion. ) due fuothe Place to 1he] () o .-]rrm:{ Sk w_"‘f’ .\111‘\1 ‘1‘““:‘:“
en It WS tled up Some years ago | SUle years ago some of our men came t i the w tength and!op BUC 0 ACH,, BSUERIR A SabialtLoy
e vears ago | o ovears ; Lo that in the v ength andy Whey cannot afford t o o ik
it made things cost from tour to eight | over here I don't know what you did, the land there no  single | G ”‘“.“i” ;:I“.:l:d"{\ ”'.”l‘dlrrh::, I ",l,l"l::\l.
on ‘ cents per hundredweight more,  We | but they all want 19 coine again. And the slgn of Dickens gl vard or the street o 1.‘! woin
have the cheapest freight rutes i o we are coming if we can get any kind Walls,  Dickens| . RO A :
: n thel C 3 i . and when they are not tearing the
world on the great lakes. Thr greatest | Of a rate on the railways,  That ts innkecpers aver hadob o ec G their hacks they are hreak
ano, thing Canady ds | the onlv thing that ¢ ; us. i 1 (o repair this neglect he has provided, : ! ! reak
. a needs toduy i< to deepen | the only thing that can stop us, but ! ; lng thels necks or the neck of soue
,atic the Welland Canal and =t. Lawrence, | think we can manage it all right.” | him with "“"‘” twozeant LN 'i:‘”\' SEMPS e yonngster Less holidavs o
)SSi- i“hl' I8 done it will make (-\'nr\'l Mr. M. Mower, of Toronto. -'“»\““;'“' o 1“!"‘1" Lo I”""":“‘i‘”,‘:: }”:‘l v“.;,"l ,o! hours is what the major
nos uwshel of graln grown in the West  Spoke to this toast. 3?:.!,‘,,.}‘:‘.“ ,i.“;”' ..n.\ler-z ‘\ oo bl ‘.L,‘f opl Ly o raiepayers would like to have
, ::::h ll'o‘cents more,  The day is “We are learning more about doing ;:‘f‘.““‘:‘”'l""“‘[‘ ".N” “lm,kv”\.' H-'-‘:l\" in!ior their children. Another thing, there
g whén the greatest carrying | business properly every day.” he sald. iy 000 of the novelist's centenan ) are too many innovations and o silly
s Ed:!(_mu:he world will he done down | “There are many difficulties, but with | e g g e ln».»:iuns creeping into the schools. In
wrence.” i{a proper organization, we can sur- | appointing & nurse to inspect the
y um' J. 8. McDougall spohe regarding | mount them. our country is very \ESCAPES PR|SON !”“l'”f‘ tor seme imaginary ailment or
e recent war in sugar, and sai =2 onseraman 1 he retail rel ts | cleanliness 1s placing the mothers on
s1 2 i said in | prosperous, but the Te tail merchants | N A OM |LE| 3
alue ‘“Dpin!on the wrong coursa hafl been | are not getting the share of it that, ' UT OB | U‘-'. .\A'fw- ‘l-‘\v-l I\\ll"‘. the 1;.:'m)r;fn|
. en when 80 many nierchants  fol- | they should. The problem of getting ‘ - . [ :\Iv‘w: off L § ‘mnﬁ’. \‘l}“"‘. \«‘nhhm‘\
e 'DMI couple did this is one of the things we must work | American Swindler Makes an Up-to- | e 0o u‘ll‘ .u»(--l '\, ;.r-l. onesses oniy
= - (‘Tho City of London."” out.  The plan of getting all trades | Date Getaway in Bavaria. ,";"‘ deaconesses I'"l]x l!;‘- lw'{m\. “Ihilh;
e Ciy ond 1 " 5 8 i | I the nurse’s fee is another straw addec
Plied ¢ Ry of Lond: st was re- |organized is the solution. C | Berling Aprit 18- Max S himank, 8 (o the burden that i breaking the
-'l)de Ald, R ¢, Lekert, CQuebee has a very active proviic by eeg ceon e whe has done an | ; -lv‘lnn«x\. et iy \\m: .l'w}
mrh"{g':ﬂ';gx:‘}l"‘ to Mr. Turnbull's i cial association, but Ontario has been | extensive bustness i his line hoth in "o school official was advocating
hat we are all vital- | neglected for some yvears.” ier Wl the United States by rag share » 0
Iy int 2 L al- | ) Germany  and th nited S R tor o zirl and A boy to share the sonn
® u‘ur?addm the weltare of the Port | Trading Stamps. !usnn.: the uniform of major in thefgeqr, as the girl would be the means
lmed’\- - Many years  ago, he The United States is still troubled | American army, succesded in breaking | of peforming the hoy.  Now anotacr
el 1 ery large quantities of sugar | With the trading stamps curse which | jail fn Hellsbronn, Bt G todny. The oicial would  have them separated
come Into London via the Port | 1s a wrong and unfalr m hod of com- i major had heen tanded In Judl thvoukhh ey pely. - A siort tine hence another
.M:Imd. He thought it would be | Petition. In Toronto it wrought havoc !y daring vicee ot work.  With the Belp | oo o ¢ will bob up, and he will ad-
i plan for the wholesalers to | !B business until we got a law p:!.\,\'v'll!“[ forged papers  whic represented | Coo e for a King Solomon plan, place
g their sugar in thai way now, and | WiPing it out. By doing thix we have fhim to be Count de b and o gens g o boy and hadt a girl together.
M:’c:y good by patronizing the ; made for the retail merchants of (I\;~ | epal in the French Soh : Lalways helleve inleaving well enough
‘ and taking av it . country hundreds of thousands of do had entered into pos sion ot Schloss o . PR o the mini:tes
1 vy the business y 1md en ! alone A few vears ago the mit :
2w done by trunk 1ip.-s Ald },»‘.kl.:_t“\ur:« The trading stamp people, L be-gettintield, near H ronn. - He was v Ldueation thok @ notion that the
:,"::’&ﬁxures showing  1he stendy | Lo s are behind the k‘“"'l"“‘l*‘“‘," ‘“‘” b o arrested e was IS ) schools were not tiRinE
of London, E Y| They say the farmers are behin “-.m\«nlnu trind smpetent teachers, and built Normal
ur figures are now almormal, and This is not so at least among thosg| Schimunk escaped by tiling the ll;n~i‘{_‘!.mm at great expense to the coun
assessment {s 1ot 1n!ht~d. ,oand! g know.  We still have to fight 111{5 of his cell and jumping into an auto- . the resuit being a dQearth of teach
4 e case with many o {y' as  i8ipjjl as they -are yet trying to get it {jobile, which was waiting fot Nim S50 not any more competent. Now
cltles” he sajq, W ~ the western | through. outside. He left a letter fot the CrOWn | o yee the error and are returning
AST' Position than ’-r’“r‘(flrn in a far better The co-operative stores bill is one | prosecutor in which he ;|p4|!r‘l‘,;l/."d for s 0 he old method A whole 1ot of
o flctitious wﬂ‘\l:n 0 in that we have | which is being tried to be put through | hix abrupt departure, but said he \V.usi frills and tommyrot Lhould he eut out
cngth uate return 4; On such valuesno | by a Montreal promoter. By stopping l"'"\l“‘“'“‘ o leave hecause of n\l‘“{ the schools. SANDY.
lunm‘m rom an investment | the bill we will save the people and | pgent bu-iness matter PRI
4 Ct. 3 S - . ir 3 8 c— el
.rfecl- s to cﬁ:?,- (t)“‘l W n‘atl we need | merchants hundreds of thousaands  of N = PLOW COMPANY ASSIGNS.
— %2 good points ‘)“dmhi' stion of our | doliars. 1n 'r‘"'ml“' e h,m” oo ';l USE OF SPY(.ILASS Joronto, April 18 ~Following closely
B S, ch are very, very | ed in getting a charter, by which the i the issuance of a W rit by the
— wany, co i Ve 3 2 o npon  the §
w‘d With those of other | merchants can organize from ‘Hullm_} bTOPb K'DNAPP'NG; Ly Bank of Canada to recover over
r — |t \unm_nn'm',i 1t will  bring "[h":“ e e $75.000 from the Wilkinson Plow Com-
many reforms if we can carry ou our ' Dany comes the announcement that
and j plans.  Ontario is the garden of the Girl Sees Tattered Stranger ey To|:>{n,\.\_‘:, ’\2’,\,fv:‘i\.,|l had uuiign“dl to 2. R
1ilw- B L] world, yet we do not realize it. Why Steal Child and Runs To Foil 1(."“\1'”‘::\. I.“ E . R.
: AWRY rest : arkson.
dln ‘l’l‘m:{;‘ lll;«l‘n'll::l';lzl‘tlf:’ I::*‘r‘):i\o ':::xl( ‘:;1.0:-9 the Attempt. Mr. Clarkson stated that the com-
oth have }mvn advertising. “There is no Willeesharre, P Aprit 19, — Dor- pany Pl\ud‘ assets «»‘l’ h';‘“'r"' $100,000
) land in the west that will produce ! gthy Worthington, & quick  witted jand §500,000 and the labilities were
] anything llke the land in Ontario.! younyg lady of Bloomshurg, by the aid | somewhat less. . .
$ erl Under present conditlons the country |gf her tather's telescope,  today pre- The plant is in West Toronto and
Sl wing while e large |y > a-vear-old Ilizabeth olley | employs 170 hands. An e fort wi "
1P , e e i wealtn, while the Targe | vented §-year-ol bt Colley | amploys 176 hands.  An effort will 1
dle, centres are increasing The consumer { fpom being Nidnapped. h‘x_uln;: at ln' made to reorganize the industry.
1 g - i the retail window of her homne, amusing herselt) e . ————— — et e
“body must learn to understand | window g gl
and brain man and the manufacturer. The peo-ijooking through  the  spyglass, she FOR A LONG L'FE
. ¥ glass at the Col-|

L4 8o

Grape-Nuts

has stood ¢he (g for years—

- good that ijtg users are
Rumbereq by millions,

“There’s a Reason.”

S——

- Camagiy
® Postum Cereal Co., Lta.
s Windsor, Ontario,

| chanced to direst the
Public ey home some
the | gyreet. She saw

ple must have the wholesale and retail |

| system to supply their needs.
meetings should be held to educate

down th

distan

and perfect and | man tried to

»n which will take | with him, then e
and walked rapidly away.

“Why not support

organize an aasoclatic The litt

“One thing we need is a change in
the law which will give us a cheaper
system of- collecting small debts. It
custs us $3 now to collect $1. I any
manufacturer had a machine which 1t
cost him $3 for every $1 he got out of
it he v'ould seon throw it out. and

cew York, April 19, = The bi
xnx:te:hmlp order of what is call
oil supplies will start to EO forwa
Saturday on an o¢
der represents
000, and its

that is what we need to do. We tried

litle Klizabeth pl.n'im:[

he dropped her hand

ean liner. The ore
a value of over $1,000,-
destination is Rangoon,

e

Fresh air and exercise,  with proper

. ine. ide > she saw
eople in every town along this line.| gy the side walh, N« xt 8 . ) Voie i %
:,l' :ho mail order business continues | girange man, shabbily attired and cur- | food and a sn{lxn nt amount of sleep
v S 1 town mm'c‘hum.y ving a bundle wrapped in A newspa- are the essentials, ‘ )
it will klli the smal rying 23 Under i i
and cventually the farmers. "¢ | per, stop and spesk to the chitd. Then nder such  a regime of living,
onght to lm\'-\; farmers on our boards | ¢he saw him take the little ones hand, germs cannot develop and many dls-
of trade. They need to be educated | ynd walk down the strect with h-"l | eases are prevented ) .
along business lnes. Over £2.000,000 | Miss Worthington had no doubt of Should the system require a tonic,
a vear ;,. lost in rotten eggs here be- | his inte ntions. <he dashed from (hni take only such as you know their in-
cause we have no system of handlng | house, ran down the street, and after! gredients —such Is Vinol, which is a
» oper p ; ing a market ‘ chase overtook ther delicious combination  of the health-
them properly and getting a long . vou. she called| oi
for them “Your mother \\:ll‘llh ,\uu.l < é T jgn'ing properties of the cods’ livers,
Take in All Traders. lto the little girl. For ‘u{‘ ‘;’\I;“"“:" ':g with all the useless grease eliminated
induce the « BOland tonle iron added, happily blend

ed in a mild, medicinal wine.

le
; For this reason Vinol

is regared as

Offering of $800,000 of 7%
Cumulative Convertible Preference Shares at Par,

" Russell Motor Car Go.

LIMITED

of

CAPITALIZATION:

7% Cumulative Convertible Preferenca Stock......--
Common Stock

$800,000
$800,000

. .

DIRECTORS:
J. N. SAHENSTONE, Toroato, President, Treasurer Massey-Harris Co., Ldmited.
. T. A. RUSSELL, Firet Vice-President and General Manager.
¢ E. B. RYCKMAN, K.C,, Torento, Second Vice-President, of Ryckman,
. HMON. GEO, A, OOX, Toronto, President Canada Life Assurance Oo.

LILOYD HARRIS, M.P., Cook & Ceo.
p) J. W. McOONNBLL, M ], Vice-Presid Montreal Street Railway Co.

A. E. AMES, Toroato, of A. E. Ames & Co. .
TRANSFER AGENT—National Trust Co.,

REGISTRAR—Montreal Trust Oo.
BAN Bank of Commerce, Toromto.

KERS—OCanadian
AUDITORS—Edwards, Morgan & Co., Toronto.

HEAD OFFICE AND FA_C'I“B;RIES _VVFST TORONTO

Kerr & Maclnnes.

Limited, Toronto.

Preferonce share dividends will be payable quarterly, the first of such payments to he
= 1

made on August 1st next.

Preference shares carry the right to the holder of exchange at any time, share
or share. for Common Stock, and are preferential both as to assets and cumula-
tive dividend at the rate of 7 per cent. per annum. )

The directors feel that the company's large earning power, coupled rwith this
provision of additional eapital, warrants payment of substantia’ dividends upon
the Common Stock, and it has been arranged that such dividends will be payable
quarterly, the first to be on Auwjust 1st newt, for the quarter commencing May

Ist nemt, the rate of such payments being 7 per cent. per annum.
> The Company has no bonds, and there Is no mortgage upon its real estate.

Application will be made in due course to have both the Preference and Common shares
listed on the Toronto and Montrecl Stock Exchanges.

"We offer for sale 8,000 fully-paid shares of $100 par value each of the above-men-
tioned 7% cumalative convertible preference stock at par, payable $20 per share on May

and $20 ghare on the 1st days of July, Beptember, November and January mexs,
with priviiege to the subscriber of prepaying at auny time the balance upon his shares in tulil,
with accrued dividemd, recelving certificates for fully-paid ehares, ranking for the full quarter's

dividend at the succeeding regular dividend date. )
Subscription books are pow opsn at our offtces, and will ciose mot Luter than 4 o'clock om

Tuesday, the 85th inst. The right is reserved to allot omly such sabscriptions and for such
amounts as may be approved, and to close the subscription books without notice. Subseription

forms are available on request.
The formal prospectus in connection

Russell Motor Car Company, Limited, is the
new pame of the company fheretofore known
as ‘‘Canada Cycle & Motor Company, Limit-
ed.”” When the company appited for supple-
mentary letters patent authorizing the pre-
sent lssue of preference stock {t was deemed
wige to change the name, for three reasons,
viz., that its motor business has been for some
time ite largest business, that the word ‘Rus-
gel!’” has hecome thoroughly identified with
the company's motor cars, and that the new
name is shorter than tha old.

The high-class charaoter of the cars maunn-
factured during the last three years is thor-
oughly establshed, while exclusive rights for
use and manufaocture in Canada of the Knight
Motor gives the company & commanding posi-
tion in the market, and, with other important
features, we bhelleve, puts the company's
higher-priced cars on a par with those of
the world's best makers.

For the year ending July 31st, 1909, the
company showed a clear profit, after payment
of interest on all indebtedness, of $30,191.14.
That vear saw the company well started la
prosperous businees, and the net profits for
the next vear, emding July 31st, 1910, ware

In view of the forejoing, ws recomnsad the purchase of thesa shares, which,
in addition to furrishing an averiue for investment with a high degires of safety,
have the altractive and substantial adeantage of baing exchangeable at any time,
share for share, for common stock. The relation of surplus assets to capitaliza-

tion 15 unussally s ~ong.
A. E. AMES & CO.

7 AND 9 KING STREET EAST, TORONTO
RUSSELL MOTOR CAR COMPANY, LIMITED

Our financial year ends on July 81ist, and it (s gemerally dificult to furnish an estimate of
resulty al this season of the vear, because the first eight months are largely employed in manu-
facturing goods which are sold and delivered durimg the last four months. This year, how-
ever, it is poss:ble to forecast results for the remaining four months’ business with more confl-
dence than usual, because the business has tollowed closely the lines of last year, except that it
shows a substantial imcrease in volume in almest every departmeat.

Up to the end of March last our sales were §831.143, as compared with $715.968 for
the same period in the previous year, being a gain of about 15 per cent. There is every pros-

.t that this rate of inorease will at least hold durisg the remaining months, and I expect
t our total output for the year will exceed $2,000,000, @s eompared with §$1,698,009 last

year.

with this issue is on file with the Provincial 8ecretary.

$144,350.96, or 18 per cemt. upon the stock.
The letter of Mr. Russell, General Manager,
which follows, indicates the net earnings for
the current year. ending July 31st next (after
paying isterest on bank advances and
other charges) as at least $175,000. This
means & minimum earnirg for the current
year of over 1% upon the common stoek.

We believe that the company is particu-
larly well mamaged and organised. Mr T.
A. Russall, who has been Genmeral Manager
for nine years, has with the Direc-
tors to remain in that capacity for a farther
pertod of three years, and (imsurance for
$100,000 in favor of the company has been
placed apon his life. It {s expected that Mr.
Russell will remain in charge of the com-
pany’s business after completion of this spe-
clal three-year period.

In pursaance of our general policy. where
we make public offerings of blocks of se-
curities, provision has beem made for a re-
preseutative of this firm on the Board of
Directors, and Mr. J. W. MecConnsll of Mont-
real and Mr. Lloyd Harris, M_P., of Breutford
are also joining the business, as Directors.

The placing of the $800,000 of preferemce
stock has put the company {n a strong posi-
tion financially.

The bicyele business during the last two years has shown genuine {mprovement, and we
expect 8 healthy imorease in ¢bis department. The same remarks apply to the bicyele accessory
and parts business, and to the motor accessory parts busiaess. With the view of nolding the
very substantial good-will we bave in the blcycle and bicycle accessory business, the Directors
have degided to continue handiing that business under the old mamp, “Canada Cycle & Motor

Co., %-m," as a separate department.

e motor ear business is more promising than at any previous perfod in our ienc
1 Lelleve the erpansion in Canada of the tor car business wfll be etill greater than :f?f.' ::;:
because, up to the present, we have searcsly kept pace in this eountry with the development
in motor car business that has taken plase abroad. This company’s control of the rights for
Canada of the Knight Motor is, I belleve, a most substantial asset, the value of which cannot

easgily be exi bl
We have ’n completed an addition to our factory which greatly increases our manufac-
turing tacilitiea,

I feel safs in axpressing the belsef that our profits for the current year, after paying
interest om bank advances and other charges, will be in excess of $175,000. If that ex-
pe-tation is realised we will, at the dose of the present year, Rave surplus assets, at @ conser-
vative valustion, in excess of liabililies to as amouns Lmﬁ'}::y some $ 40,000 the total

d lfot{l tlu_ Preference and Common Stock, or for mors than ble the Praference Stock.
his is without taking imlo accoun! patewnis, trade-swarks and good-will, which ‘are ne'ucr//'zz-'
less valuable assats. T. A. RUSSELL, General Manager-.

Toronto, April 15, 1911, -~ -- -

BALANCE SHEET

(As of July Sist, 1916 Condensad.)

Accounts nod Bille Payuble
Contingent Account .
Pm{t Jtemerve ...
Capital Btock ...... ... ...
Prodt and T.oss Account -
Carreled from Inst Coioianan W AR
Profit ou year's bustmess .... ... ... ...

¥

e oo oo 8T00,188 6D
% 10,117 92
27,108 43

.. s v

ARSETS.
and tn bank ... Fogen

"aah on hand ¥ 1K
. 488,135 81

Accounts and Lilis recelvable ... ..... . i WS EA SEmRENE e
Stack on haud, manufactured nud in process, raw materinls, 620,304 17
e ——$1, 128,840 03
Real Batate and Bulldings, less encumbrance of $3.000, sivce paid of .................. 103.437 90
Machinery. tools, patterns, furnfture aud OGStEPEB. ... ..o coo cen aen . e . 380,678 30
544,110 49 '
vesmvane (RSN ve eee.. 118,108 65

f.ome @Qepreclation ... <.

in all trades and be of mutual help to - had prom-
% s prices | girl said the strange man WA ¢ c ate ol .
one another? The man who cuts p :‘.. L"l‘ valthow her a pretty LubbIt's nest, | one \{ the greatest body builders and Lateuts, trade wacks, G000 Will, @0, wevusssraeiiiinnaassias At tee sas aes
never made a success in busdinesa, be jeeq v it A invigorators for aged people. It In- L d s o et e
cause the principle ls unfair and not 0|L .i.OOLS FOR BURMA“ vigorates and builds them up and
right. keeps them up. ‘ A DDA =
L) e e _e"‘\_“"ml with the understand- . . Certified correok ELDWARDS, MORGAN & (O

g- ing that if it does not glve satisfaction

ea | the price will be returned. Anderson &
rd | Nelles, druggists,
London, Ont,, and W.

268 Dundas street,
T. Strong, drug- .
gist, 184 Dundas street, London, Ont,

speclal agents,

THE ADVERTISER, LONDON, ONTARIO, WEDNESDAY, APRIL 19, 1911, ‘ st
We are making steady prog-,to get such a system, but were t d / i
nd we are holding what we get.” | down by officers who are now 1 }lll;'l‘: ;
Toast to Manufacturers. fat livings out of the present s::em."“ ;{
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