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DEZVOTED TO FINANCE, COMMERCE, INSURANCE, BAN

PUBLIC

THE CANADIAN

AND

KS. RAILWAYS, NAVIGATION,
COMPANIES, AND JOINT STOCK ENTERPRISE.
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Gundry 1-‘ Langley,
AK‘HH‘&T‘ ANDCIVIL ENGINEERS, Building Sur
veyors and Valuaters. Office corher of King and Jordan

Stieets, Toronto
THOMAS GUNDRY

VoL 11—N0. 30.

————

MHENRY LANGLEY

4. B Boustcad.
VISION and Commission Merchant
and sold on Commission. 82 Front St
John Boyd & Co.
HOLESALE Grocers and Commission
Fromt St. . Teroute.
Childs & Mamlilton.
M.\.\‘UFA('TL‘REKS and Wholesale Dealers in Boots
and Shoes, No. 7 Wellington Street East, Toronto,

23

Omtario

L Coffee & Co

ODUCE and Commission Merchants, No. 2 Manning's

Block, Front St . Toronto, Ont., Advances made on
eonsignments of Produce

Henore Plamondon,

CCHTH! House Broker, Forwarder, and Geneéral Agent,

Quebec. Office—Custom House Building 17-1¥

Sylvester, Bro. & Hickman,

IMMERCTIAL Brokers and Vessel Agents. Office—No
1 Ontario Chambers, [Corner Front and Church Sts.,
Toronte. 2-6m

Hops bought
. Toronto

Merchants,

John Fisken & Co-
RO"K OIL and Merchants, Yonge St,
,T Out

oronto,
W. & R. Grifith.
IIIN'KT}ZK.\ of Teas, Wines, etc, Ontari

cor. Church and Front Sts , Toront

Commission

Chambers,

H. Nerlich & Co.,

I'}“RTER\' of French, German, English and Americar
Fancy Goods, Cigars, and Leaf Tobaccos, Ne. 2 Adelaide
Street, West, Toront 15

Hurd, Leigh & Co.
(;ILI)ERS and Enamellers of China and Earthenware,

72 Yonge St.. Toronto, Ont. [See advt

Lyman & McNab,
WHOLESALE Hardware Merchants, Toronte, Ontario.

W. D Matthews & Co-

I)R“l" CE Commission Merchants, Old Corn Exchauge, |

16 Front St. East, Toronto Ont
R.C. Hamilten & Co.
I)K“I'L"l': Commission Merchants, 119 Lower Water
8t., Halifax, Nova Scotia

Parsem Bros.,

I"‘TK(”'E[ M Refiners, and Wholesale dealers in Lamps, |

R Chimneys, etc. Waierooms 51 Front St. Refinery cor
iver and Don Sts., Torouto,
C. P, Reld & Co
I.T’)RTLR.\' and Dealers in Wines, Liquors, Cigars and
af Tobacco, Wellington Street, Toronto 28.

W. Rowland & Co.,

P:"Ul'\'tl CE BROKERS and General Commission Mer
LCthants. Advances made on Consignments. Corner
"Wl.xml!}‘.:.‘ Streats. Toronto §

Reford & Pillon.

[MPORTERS of Groceries, Wellington Street, Torofito,

~_Onlmm,.

___ Sessions, Turner & Cooper
A\I‘?L FACTURERS, lmr)ru-r‘ and Whelesale Deale
n:"‘,' and Shoes, Leather Findings, etc., 8 Wel
Wost, Tosento, Ont

r | surance,

Mectings.

BEAVER MUTUAL FIRE INSURANCE AS-
SOCIATION.

The annual general meeting of the members of
this Association was held at the office, 20 Toronto
street, on Tuesday, February 9, 1869, The chair
was taken by R. L. Denison, Esq., and after the
usual routine business, the annual report of the
Board of Directors was read by the Secretary, as
follows:

Annual Report.

The Board of Directors have much pleasure in
laying before the members their usual annual
statement of the affairs of this Association, for the
year ending November 30, 1868, of which the
following is a condensed summary:
Cash receipts..

(‘ash payments..

No. nfl policies issued during year..

Am’'nt of property covered thereby £3,931,030

Number of policies expired and
cancelled.

Total number of policies in force

November 30, 1868 .
Total amount of property covered

thereby -

830,959 74
£32,673 59

5,283

3.561 0
13,579 00

$9,559,710 00

Number of policies on premium
| note system 8175 00
Number of policies on cash system 5,404 00

| Average amount covered by each
policy £704 00

Amount of premium notes at same
date liable to assessment .

Fire claims (settled and unsettled)
during year.

For further details reference may
Treasurer's accounts and Inspectors report,

$§01,681 10

$14,918 17

be made to

the
both appe nded hereto.

The above figures show a gain of 2,183 policies
over the number reported last year, with an in-
“notes of #11,496 62, which
of great value, as indi

and proving the con-

crease in premiam
facts, taken together, are
cating a healthy business,
tinued popularity of the Association. '
‘ That the receipts from premiums have not in-
creased in a like degree, is due to a reduction in
first payments on premium notes, whis h‘ your
Board ordered last s'-l‘ihg, their object being to
encourage the premium note system, and thus
check the too rapid increase of cash policies.
They look upon the cash system, when not con
fined within narrow limits, as defective in prin-
ciple and unsafe in practice. While some other
Mutual Companies seem to be running the r.u_th
system altogether, your Board have taken a dif-
ferent course; and they recommend their succes
sors to give a trial, in ]-rr'f'-u-n--v, to the “-a\h
mutual” system, now common in the neighboring
States, under which the applicant for insurance
pays down & sum sufficient to cover costs of in-
T amd to leave also a margin for profits,
which profits are either repaid him at the end of
the term or credited on his renewal premium
when the insurance 1s continued.

It will be seen that owing to the long summer
| drought our losses were heavy in July and Angust,
| to which must be added a farge number of addi-

TORONTO, THURSDAY, MARC Hl-l.iléﬁ@.

necessary in co
ment of one-si
in force lst Jan
due course for
|i.\ h"l'@\l ‘lllt

auspicious in

general practi

Your Board, m
juence to call in & special assess-
of all premium netes for policies
ty, 1869, in order to

yment of our inde g
current year mmay prove mois
to losses hy ﬁ:e.’

A farther d upon last*year's income has

arisen from thq ¢ircumstance that we have paid
all agents’ com

ons in full, instead of d

til another year, as has m
with Mutual Com Your
Board consider @& better to charge all liabil ties in
the accounts of fhe year to which they belong.

In obedience fo the yote of last annual meeting
ted the President to subseribe

shares of $40 each, in the guar-

part Ment

-‘ntec stock of thed Torerito Mutual Fire Insurance

ich the sum of $£3,000 has been
. This investment forms a set-
t received on our own guarantes
vides for the interest payable

ing so many unusual calls upon
t assets of the Association show s
ment as compared with last
of no less t $53,000, w
fand abundantly sufficient to
ieritical judgment, as to the re-
anency of shis Association.

Company, on
paid as called f
off to the amo
stock, and P
thereon.

Notwithstan
our funds, the
marked impro
and a balan
forms a rese
satisly the m
s;-\nsﬂ»ili(_v an

Your Board] Baye under discussion the yery
. i~ £ .
important question of an union between this Asso-
ciation and the Company sbove named-—the
Toronto Mutuhl Insurance Company—which de-

votes itselfl to insurance of town aad
woperty chieffy, and they understand that
3oard of Diredtars of that body are ready to meet
us thereon, js proposed to carry on the busi-
ness of the tw offices under one Board, each con.
as a separate branch; and that all
s and ljabilities shall be kept dis-
went he chief end to be guined
will be econoghy, which such union will assured ly
facilitate; thd paving in advertising,
stationety, Ifiréctors’ fees, etc,, cannot but
considerable; fand financially we mydelx‘poet to
ain strength gnough to place us above ordinary
‘t{ri.ulx. and ou} of nnpl of injury from fair busi-
ness- competifion. The two companies united
wou I poss not less than $160,000 of puni.nn

note eapital, jnd ought to occupy & In%o:.hol
urance Companies of the inion.
attention

among the |
Your Board take this oceasion to eall

to the case certain parties, who have t in
claims for flyment of losses by fire, lls‘l
they had neglected to give the notice required i

law of the
property, ©
of their ap|
being unwi
have laid it
was apparen
claim rathe
liberality h
ties, parties
none at all

suggest, th

tinuing to ex
accounts, a
tinet as at p

jcation for ln-ur‘:‘nc; Your Board
i to enforce t w too E
’:fn as a rule in mvmm
y intended, to allow one-half of sach
then reject them altogether. This
been misunderstood in some -
dding that either the whaole claim or

bt to be paid. Your Board would
E)rr. that im future such claims be

id in exaqt propoertion to the insurable interest
of the policy holder in the property 1
is to say, ‘iffihe property proves to be encumbered

to one-halffits value withow! nofice to the Associa- .

* | tional claims reported since the close of the finan-
" | cial year, and mot included in the present report.

tion, then fhe insured shall receive one-half his

et —p e ———




