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Stirota, T.itunV
THOU.* U' *D*V

Ml4rr aad Langley
1 BUHlTttTM ANDrCIVlL ENGINEER*. Biiihllng Mur 
A aiyl Valuator*. 0®ee curlier of King and Jonlan 
Kirota. Townt<> *

H»KY LAWtiLET.

P“1
J K Bouslead.

ISION awl t>.minis*ion Merchant. Hope bought 
and aaH m Cnmmlealon. Hf Front Ht., Toronto.__

Jati Beyd * r*.
TI7HOLKHAI.E Grovers and Vomniiaaion Merchants, 
** Front Ht.. Taronto. _________

«'Hilda * Hamilton.
If ANUKACTURERS and Wholesale Dealers In H...U 

and Sh-K-», No. 7 Wellington Street F.*»t, Toronto,
Ontario

L fafre * «'#.
PRODUCE and Connui»«ion Mer. haut*. No. * Manning'» 
1 Bk*k, Front St . Toronto, Ont. Advance* made on 
eonalgnmentiof Prodm-e.

■•■ere riaaiaadaa,
f*USTOM Monae Broker, Forwarder, and tieaeral Agent. 
V Ou. le, ~ -------Quele< twice—Custom House Building. 17-1»

Bylvesler, Bro A Hickman,
OMMERCIAL Broken awl Vraael Agents. <Wl«-e No. 

i 1 Ontario Chamlwra, (Corner Front and Church St* , 
Toronto. Ml
c°:

John Flakei A «••
DOCK OIL and Commission Merchant*, Yotige St,
ft Tn,Toronto. Ont.

W. A B. «.rim
IMPORTER* of Tea», Wine#, etc. 
A cor. Chun h and Front St* , Torot

th.
Ontario Cham bora, 

ronto.

H Ncrllrh * to.,
TMP.1RTERK of French, German, Engli»h end American 
1 Fancy Gonda, Cigar*, and Leaf Tobacco*, No. 2 Adelaide
Street, West, T,»n,ut*>. IS

Hard. Leigh * la.
( 'ILbERS and EnamelUr* of China and Earthenware,
U TîJTonge St ., Toronto, Ont. (See ailvt. J__ _________

I.) man * WeNab.
'yy HOLENAI.E Hanlware Men hant*, Toront*, Ontario.

W. It Matthew, dt to*
llRolll'CE Comniiaeion Menhant», Old Corn Etc bauge, 

H Front St. East, Toronto Ont.

B. <\ Hamilton * Tn.
PRODUCE Commlaaion Men hanta, 118 Lower Water 

St , Halifax, Nova Scotia.

Parson Brea.,
PETROLEUM Refiners, and Wholesale dealers in Unit*, 

Chimney*. etc. WaieroonisM Front St. Refinery cor. 
Ib»er and Don Sta., Toronto,

t. P. Brld A «'#.
IMPORTERS and Healer* in Wine*, Liquor», Cigar» and 

ToWrou, Wellington Toronto. 28.

W. Eei» laed A •
PRODUCE BROKERS awl General Cemmieaion Mer- 
t ruant, Advancoi made on Conalgnnienta. Corner 

an t Front Street,. T «onto. ,

Beforil A Itlllon.
I-^TERS of Oroeerieo, Wellington Street, Tbrohto,

Session*. Tnrner A «'neper
VANU'FACTURKRS, Iw.orter* and Wholesale Dealer 
u w Boota *n<l shoe», leather Findings, etc , 8 *el- 

West, Iosante, Oit

BEAVER MUTUAL EIRE INSURANCE AS 
S<K’IATI0N.

The annual general meeting of the member* of 
this Association was held at the office, 20 Toronto 
street, on Tuesday, February 6, 1 *69. The chair 
was taken by R. 1. Deniiou, Esq., and after the 
usual routine burine**, the annual report of the 
Board of Director* was read by the Secretary, *s 
follows:

A’l» mil Report.
The Board of Director» have much pleasure in 

laying before the memtien their usual annual 
statement of the affairs of this Association, for the 
year ending November 30, 1868, of which the 
following is a condensed summary:
Cash receipts.......................... .'/......... $30,959 /4
Cash payments...................... i...........  $32,673 59
No. of policies issued «luring year.. 5.283
Am’nt of property coreral thereby $3,931,030 00 
Number of iiolicies expired and

cancelled.. ...........................   3,561 00
Total number of jwdiciea in force

November 30, 1868...................... 13,57» 00
Total amount of property covered

thereby........................................ $9,M».710 00
Number of poUdo on premium

note system.................................... 8,1/5 00
Number of poli, ie* on cash system 5,404 00 
Average amount covered by each

policy.. ..............*....................... $704 00
Amount of premium notes at same

date liable to assessment.............. $01,081 10
Fin- claims .«settled ami unsettled)

during year...................................... *■
For further details reference may be made to 

the Treasurer's accounts ami Inspectors report, 
both appended hereto. .

The aliove figures show a gain of 2,183 poll, tea 
over the number rri«rtcd last year, with an in- 
i r.-ase in premium notes of $11,496 02, which 
facts, taken together, are of great value, a* indi
cating a healthy business, and proving the con- 
tiuued lwpularity of the Associât ion.

That the recetj*ta from premiums have not in
creased in a like degree, is due to a reduction in 
first payments on premium notes, which your 
Hoard ordered last spring, their object being to 
encourage the premium note system, and thus 
check the too rapid increase of cash policies. 
They look ut*>n the carii system, when not con
fine.! within narrow limita, as defective in prin
ciple and unsafe in practice. While sonic other 
Mutual Companies seem to he running the cash 
«•stem altogether, your Board have taken a dlf 
lereut course; and they recommend their succea- 
sors to give a trial, in prefrm.vrt,, the .*»h 
mutual" system, m.w common in tiie neigtilwmig 
Sûtes, under which the applicant for insurance 
pay, down k sum sufficient to .-oyer costa of in
surance ami to leave also a margin for profit*, 
which profits are either repaid him at the end of 
the term or credited on his renewal premium 
when the insurance is continued.

It will he seem that owing to the long slimmer 
drought our losses were heavy in July and August, 
toXcb must be added a large numbered nddv 
trônai claims reported «nee the ekwa of tha teUB- 
cial year, and not included in the present report.

Your Board, nn rh to their regret, k 
necessary in con iqnenve to call m at 
ment efone-rixt i of all premium
in force 1st Jan
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This investment forms • set- 
received on our own guarantee 
’ for the interest payable

„ so many unusual calls upon 
asset* of the Association show a
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property chiel y; 
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marked impcov «pent aa compared with la* 
and a lia Un ce of no leas than $53,000, 
forms a rater e fnnd abundantly sufficient tn 
satisfy the mo t critical ju.lgment, m to the re- 
spoonbility an permanency of this Asanrtntion.

Your Boanl haye under discussion the very 
important qnet Sou of an union between this Ame» 
.iatiuu and 1 t* fompany above 
Toronto Mutt il'Insurance Company 
vote» i tarif to lie insurance of town and village 

chid vi and they understand that the 
Dira '<** of that body are ready to meet 

us thereon. t la proponed to carry on the busi- 
ufM of the tw dffi' ti under one Board, 
tinning to uxi t M a ^rniate Iwaach ; and that ail 
accounts, as* Is and tiahüitien shell be kept £a* 
tiurt as at pi eent flie chief end to be gained 
will be c-oou. IV, which such union will aaauraily 
facilitate; th. saving in a.lvnti«ug, pnBOBm 
statrônety. I irdetom fees, etc., cannot but on 
i-onaiderable; land financially we may eXMct to 

i to place us above all ordinary 
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of their apt iwtion for ineumnee. Your Bojtfd 
lieing unwi Utg to enforce the law too limdly. 
|itvp laid it [own s rule io cisci wwwiw HUd 
was apparat lv intended, to allow one half ef mefe 
claim rathe than reject them ilHytbE. 
liberality hi i been misunderstood in soma WeaU- 
tien, parties adding that either the whole clnunur 
none at all inght to be peid. Y our Board would 

th< vfore, that in future such elsime be 
in ex a. t proportion to the insurable micros* 

if the policj holder in the property insured. That 
is to mj 
to one 
tion, then

ly. if the property proves to he < ___
-half Its value without arise» to the Amorta- 

he insured ahaU receive one-half hu


