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peteflt. These theories seem to be reflected in the Cana- the proposed freight increases are unjustifiable. I'his is 
diao failure statistics. a new stand for a steamship corporatiîn*--

Competition was an important Canadian factor last # * * * * ,

sole hope of weathering the business seas. *b*nture ,<is“cs- and thc «nunrc.pai.ty rejeef all |
Fraud and neglect accounted for a slight proportion ” . f *P^la circumstances exist, it is a riyinpus policy 

of the failures which, in view of the large amount of in- ? T ,nteJnd,ngLt<> acc|pt th^n. It
creased business transacted and the number of new com- r®ach. of fall*i' and. *[ lt. become-$ genertal will
panics incorporated, were comparatively small. There are 3 , . .. attention of financial circles. "Çie qlfcc-----
sufficient strong men in the Canadian commercial and "stnctmg competition m this way must be tulUmajjrly to 
financial world, with enough assisting influences, to Iteep .aVe SUPP «es in the hands of a limited nt#ifcir^ 
Canadian finance and business clean. The credit of who’ by agreement, may make thei«§ o*n:
Canada is being well maintained in business spheres. At thc same t'mc the d(xf„ ,s °Pen to corr«#>t

v as was once the case in Montreal. '1

tenders.

•t of t

pro-
rices.

FIRE INSURANCE INJRITISH COLUMBIA. Hro,«s„r c.reb..1.,„i, , German, m |b, a

:

non appointed by the British Columbia Government. The seemed to be actually to invent the apparat! , 
outstanding phase of thé investigation ,s some curious That he did. Such a worthy example opens in, 
evKlence. For instance, one witness thought that the possibilities. Th* Grand Trunk could paylivfclends on 
Government should frame whatever regulations it chose its ordinary stock in order to vindicate njnors that it 
«.long as it did not prevent the public from placing in- would do or had ^ *>. The Canadian pJific’Railway 
sumnœwherever ,t liked. Th.s is a further version of might purchase the Allan steamship lini while Mr 
the assertion that the government can do what it pleases Forget COuld gird on his armor and obtain control of the 
io loog M someone is allowed to slip thtough the mtri- Nova Scotia Steel Company. The best d|iil of pre­
cedes of the law. A witness stated that all his insurance industrial mergers would be their cXsiLnitioa.

Cerebotani’s axiom is that to- disprove a rufiori do what 
the rumor says.

!

ibçd.

was placed with Lloyds, but admitted that he had lost 
business by not patronizing local agencies. A commercial 
man, having given outside companies his insurance, said
he had had some difficulties with some of them as a result \ curious change has occurred in the
J k T*"* VancoVvcr fire- Indced* the accounts car- market. Since 1905, butter shipments hlvei declined 

ned by four companies have not yet been paid. Lloyds’ rapid|v. In the past fOUr years a decrease: o,*trcr<d in 
insurance agency received recognition regarding their exports of 534,000 packages, or 1,369 pet cent. The 
fire policies, it being forgotten that Lloyds' guarantee reason given is that prices in the home market have 
refer, particularly to its marine and not to its fire policies, been too high for the British and continua! markets.

curious objection was made to the jfrovincial gov- Canadian eggs spurn the foreign voke entity. ' Whole- 
ernment s proposal contained in its draft insurance bill, salc provisioH merchants predict that if the present farm- 

•. m<*“l/ies instituted mto the cause of all fires. A ;ng conditions continue, Canada will become| as great an 
*imess thought th.s investigation was an unwise inno- import(.r Qf eggs as it has hitherto been an export 
'at»n unless there was presumption of fraud. The cost medium. Last season a well-known Montreal provision 
o. government, he added, would be greatly increased. house imported eggs from Russia for the ifirst time in
.lTfWl.^SS 1 attCnt,0n unfortunate«y was not drawn to this market's history. To bring eggs into a* agricultural 
ne tact that last year fire waste in Canada accounted for ^untry from a distance of several thousand offriks is 
""'"K of *20,000,000 worth of capital and the sac- the lwcntieth century rendition of the coals-îo-NéwcaslIe 
nhce « more than 200 lives. If the cause of a fire is st

lamed, it is a help to future prevention. The inves- * * * *
.'V!'™ of *" cXcry Province is one of the needs The heavy demands for capital for speculative pur-

r n 1 ollowing pages will be found a-(ull government requirements, Canadian ? and foreign
uu ° l evidence, which will be read with interest. Joans in the London market, constituted a fairtv good 

* IVJ , frOV,nC,al Sovernment will not give signa! that last week the Bank of England's |isc<mnt rate
_____ j j..P°^.U ar but somewhat empty demand that its WfH1|d he advanced. Many anticipated the fcharige from
pr«po»d bill shall be shelved. Some modifications may 3 ,Q 4 ^ The British budget has b*n mt.de the
aSSrZ* M,t fnst cxcnts ^axc Prov°d ^ British ^apegoat of ttie situation, and to somefcxU$it it i\ 
provision’ "" ,,ld*- necd sornc *orm government rcsp0nsible for the rise. Unusual borrowings haiÿe been

made owing to the condition of the TreaSu&r. While m 
ways politics have disturbed the mdpev ,market, 

Great Britain’s credit does not seem to h|ve Suffered 
____ . j considerably, nor has Britain decreased fits «OnfaMr

headline—tlw t U 0 t0, rcat *)am ,s a ^ h ago strength. On February 7th, 14th and 23rd! the- British v
on g . u t, of course. Government invited tenders for ,£3,000,900! ^3^00,000

—. * * * * and ^4,000.000 treasury bills. Applkatiohs were Received
__j1" hours of brilliant sunshine, champagne respectively for ,£'5,870,000, ^"6,749,000, qpd ,£4,565,-

an<* Europe’s June weather in March, we may 000. The Bank of England had met heavy «lernffiids for ,
y as*< that continent to take a few climatic gold and apparently its reserve could only lie protected

r°m f anada. • by a higher discount rate. In October the Bank-entered
* * * * 1 the open market as a bidder, with the idez| of inducing

(o . " l°hn River Steamship Company has refused the «-apply of loanable funds. It raised its rite ff|»m 3 to
rf>moan- ,n,° an.^ arrangeinent with other navigation | 4 and tlien to 5 per cent. Within two weekf foreign had

operating in New Brunswick, believing that been checked and gold attracted for its re^ervei|.
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