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;,;M down the value of any stocks that might be deprt- mhdavlt that they cannot obtain in local companies the line 
«Sated temporarily, they would make an investment reserve uf insurance Ibty want. The Ontario Act imposes a tax ot< 

contingency account, against which such temporary loss tw<>thirds of one per cent, on all lire companies operating 
v -ihi,- might be written. This was accordingly done, and here, outsiders should pay a tax, too. Another thing asked 

C101 ootrwas placed to this fund. Then there is a fund to by way of protection from •underground ’ companies is that , 
ver imexpired risks, £ 1,053.000, and a reserve fund un- these applications should be made public. This is done by 

C°«rh<d of £300,000 more. The strength of the company States of the American Union; 47 such applications for in- 
w I lts prudence. . surancc companies not licensed in Illinois appear in the New
cqu ittcntion was jlrawn at the annual meeting by the , York "Journal of Commerce" uf May 7th, and the State gets 

. irmait Sir Thomas Hewitt, to the great want of union a revenue from each applicant. Ontario should get a '•** 
j ..nifnrmitv of method amongst companies doing acci- revenue. The; deputation tq the Government included the 

a"», and guarantee business in England. The very same following; H. \l Blackburn, Sun; D. \\ etssmiller, London 
•**"* are lacking over here. "It appears to me," said Sir Mutual; A. M\\l Kirkpatrick. Home; John 1$ Laidlaw.

-that we are all getting heartily sick of undercut- Norwich Union; H. H. Beck, Anglo-American; John 
•-«■"Which i* doubtless true. The best thing that could Maughan. Hartford; Greenwcxid Brown Equity; X an N°r- 

,nc for the business would be to join hands, and cure it. man, Equity; J. Richardson. New York Underwriters ; A. 
be done iu. w VX right. Quebec, and George McMurnch, Yorkshire.
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FIRE AND MARINE NOTES.

INSURANCE INSTITUTE OF TORONTO.
vMr. H. P- French, of the Western 'J'P^ment of the -- ■ wf ,hc lnsuralKC Inst,lute on Tuesday r j

Hartford Fire, has been appointed spec al ag nt * . evening last Mr. 1* C. Papps, president, was in the chair.
Canada, with headquarters at Winnipeg, under p Diplomas and a number of certificates were awarded to suc-
dent W. XV. Scrimes. .... cessful candidates in recent examinations. In presenting

At Latchford. near Cobalt, settlements have Tb^dip!omis werv'îeceivvd1 bTu Ê. Vegle/, T. V Howson

merchants who were burned ou, havebmldm^under con- Bnu£ America .J ^ p ^ ^ Fire; T.
s,ruction already; several are doing business in tents. ^ Roberts and H. A. Joselin, Norwich Vmon ; F. M.

. r Wal . McRae, Londqn and Lancashire; J. H. Domelle. A H Robb 
The firms of F. H. Brydges and Sons and J. C. Waugh an<J c c Maclt|1Di Canada Life; J. Staunton, Canada Life. 

amalgamated under the style of Brydges and XX augh, . ^ Byrons, Crown Life; Ilf. E. Harcourt, St. Andrews
Limited datisig from May tst. The following insurance £o|1
companies wilLbr represented: Atlas, Commercial Union, Thc exJUnina,lon papers (were set in accordance ».«h a 
Guardian, Mercantile, and Pacific Coast, Canada Accident, svllabus published by the Brliish Insurance lederation, and 
lloyds Plate Glass, Dominion Burglary Guarantee, and t(|e receipt „( these diplomas gives these named above cer- 
Railway" Passengers. In addition, thc firm will carry on a |lftcates 0f international valqe.

' real estate and loaning business. The election of officers resulted a,
r . • • * president, Hon. Senator Coi; president, R. XXillaM V.ee
I w,,k thc Twentieth Century Club of Boston will president, L. Goldman ; treasurer, C. Elvms; curator, «

. regular Saturday luncheon and afternoon talk to \\ . Crossin ; secretary, A. I ortch ; c°u,»cll' _ ■ ’

were’to get well-informed fire inspectors, Mr Covey, for Sparling, and " J- ",^|ed lo IF. Maccorquodale, the
instance, or Mr. Edwards, or Mr. SenfCa Joncs: to "•* j U on rbtirill^Ucretarv who had done hi* work well. His suc- 
iot a half-hour an hour to club members in these cities on retiring se“e,ap, f thc-Canada Life The In-thi, , 11-import,nt subject of fire loss and conflagration omo> -Ll yeL.^d has , round >m of ®<mey in
hazard, vast good might be done.
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SASKArcHEWA^SCHOOL^D,STRICTS .APRIL FIRE RECORD.

Thc April record of fires is this year much abov^ the ------
average and greatly in excess of what it should be. the Gajnsboro $IOOO H. C. Eyres, Overseer, 
total is $21,925/*», and the aggregate for four months is Tantalliol^ <1-000 G. Markland. Overseer.
$86427.100. Looking back at previous Baiyon, No 1690, $1.000. J F. Monk, Keelerv.lle.
with $13459,000; 1905 with $11.901,000; 1906 (*xclu*.,vfForget, No. 1320, $5.000. F. M. Brady 
San Francisco) with $17.501.150. This shows how relatively Tu,f , No ,621. $1700. A. P. Ej"*-
expensive last month has been to the «re insurance com > f No U5,, $5,000 XV. M. Garment, Kamsaek
panics The following table give, a comparison by months «■ Nq l6y)i *,,*». A. XV D»wJ,on-.PrR1'rt'hebu^Se 
of the losses this year with 1905 a"d 1906:— Czernawka. No. 171a, $1.000. S. J. :

IOO- 1906 1907 Xlnstetz No, 1734, $1.000 S. J Mugford, Rothbury

& • œ * EEt
Sf !V..:::::::SSS « Ü&rBfiS-

Total, 4 mos/^6,621^50 $347.202,050 $86427100 probjzna * No. 1724. $1,000. S. “^^Rn^hbrnyry’
There were during April las, 3.75 where the loss Jarema, *0. W.tuooaj*. j- ^gford. Rothba^y.

reached or excxrded $104*» in each instance. . ^ T1"* .' p ' I0 $1400. H. XV. Halpin.
But this id not the worst, for too to" are report#* Rmee Albe,rt East, ». m. ^ «

losses each from $30.000 to $100,000; and the Kr«t«tho,° ' ^gleBank. No_ g B'„gey
causts account for $100.000 to $600,000 each 44 o l ore • No 1710 $800 J T. XVebster. Hamona. <
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sufferers have been largely insured.

V

dale.

Th, _ », ... A -a
upon Hon. Mr Foy on Saturday has been wrongly Stat^ Canadian Government expeditions into Hudson1
It was not to ask that unlicensed compames shouM be ^ ,team.hips "Neptune "
granted permits for Ontario business undeVq”‘ '"d fire naturalist and geologist, and also_ as med.cal offire1- on tbe 
ditions. It was to request that agents "wo expedition, first-named^ He has navigated a so Hudson
companies should be compelled to pay, zs the • other Strait in other vessels, and has made at t I. roeg»
-hall, a fee for the permission to Procure insurance m Otn^ ^
provinces or conntries for Ontario insurants

of Dr.

INSURANCE DEPUTATION.

1&V b

Volume 4&ylB8

ned the firm of Ridout & Strickland, who 
tioenix Insurance, of London; the Law 
1 Insurance Company, and the London and 
nsurance Company. The partnership thus 
the name of Ridout, Strickland it Jones

t s e e •
t week of Mr. F. G. Cox, second son of the 
brought sorrow to a large and affectionate 
he deceased gentleman was in the prime of 
ars of age. He had been brought up in 
icrtf he was associated with his father's 
-, when the Imperial Life Assurance Com­

be became its manager, and retired H- *®use
iccome president of the Provident Invest- 
ge Company. He was vice-president of the 
oan and Savings Company, Toronto, and a 
ironto Savings and Loan Company, Peter- 
ax was a great lover of horses, and an 

He was fond of open-air sports, and a 
His agreeable disposition won him many

e s e •
the life insurance outlook for 1907upon

nnual report of President Dryden to policy- 
Providential Life. “Life insurance has 
most criticaj period," he says, "but it is to 

e turning-point has been reached and that 
aight towards still greater achievements in 
lave been attained in the past. No limita- 

upon a force which, like life insurance, 
ute certainty for human happiness and bet- 
■aodest scale. No insidious attacks respect- 
seriously or permanently influence men and 
and impartial judgment, representative of 

g majority of the policyholders of American 
ther institution, financial or industrial, could 
uch a storm, with as little real damage as 
insurance in the United States. It stands 
as ever stood in the past, the most cherish- 
nstitutions, the most useful method of sav- 
effective form of thrift."

) LIFE ASSURANCE COMPANY.

tablished Edinburgh life company held its 
al meeting on April 22nd. The report for-^ 
ovember, 1906, showed assurance* accepted 
for which 5486 policies were issued, j 

iured with other offices £103782, leaving 
:w assurances for the year £2760,652.
: on new policies during year leaving: 
:nue on new assurance £101,249, amount 
ase of annuities during the year, for which 
issued, £89,626. On the other side of the 
re claims under policies during the year, iu- 
additions: By death £606761, by surviv- 

igether £739,207. Subsisting assurances *t 
1906, exclusse of bonus additions, £29722.- 
alated funds at 15th Novemoer, 1906, after 
liabilities, were £11,764.530. The addition 

rd funds during the year was £380,637 
proprietors was at the usual rate of ten per

i
>ENT & GUARANTEE CORPORATION 

r LIMITED.

îhade by this well-known companyas a re- 
■ss of 1906 is most satisfactory. The gross 
year amounted to £1,178,385. Of this, the 
icome, less re-insurances and bonus to 

This is an increase ofto £1.139.328

iation paid and provided for, including in- 
1, amounted to £578.330. Thc investments 

amount to £1,623,438. After debiting all 
enses, there remains, including the amount 
a credit balance of £554,814; fess provision 

nexpired risks, one-thfrd of the annual 
Leaving available revenue balance,no

in which thc company provides rc,erV* 
noteworthy. For example, it had at tn 

00,000 provided for ontstanding claims. The 
rous. but in view of a fire business having 

and also workmen’s. compensation, 
ed to £448.000. Naturally enough, the 
increased expenses, which having •> 

f the premiums, increased to 15.70 P*r c, _ 
his the cost -of claims declined in twe 
03 to 50 76. T-he grand total carried to 
is £172.814, as compared with 
rd to the marked fluctuations on the St
‘tirred to the management that.
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