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Forests and Forestry,” by Dr. A. Harold
Unwin; “The Balsam Poplar,” “Forestry
in Ontario,” Fires in Ontario.”
illustrations of the timber
north of Prince Albert, Saskatchewan,
démonstrate that the West has good

fields.

“Forest

two good

forests as well as fertile

“ground

The annual payment of a
rent” per unit of area held by the lum-
bermen is a plan worthy of special con-

which is discussed by Dr.
Judson F. Clark. The payment of any
annual tax on woodlands tends to early
holding for a
harvest

sideration,

discourages
affects
standpoint  of
will be

cutting and

second crop, hence the

unfavorably from the

practical forestry. How great
this unfavorable influence depends on the
amount of the tax and the rate of inter-
est demanded by the lumbermen for the
capital invested. Wherever there 1s a
round rént levied it becomes necessary

g
planning

for the
logging oper
whether it will pay him to cut with care

lumberman when

ations to consider carefully

TIMES

that he may return again after a period

of years for a second crop—reasonable
safety from fire being assured—or

whether the tax will eat up the profit

Expense Ratio |

The Government Blue Book,
just pul lished, shows that
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bad for 1904 the Lowest
Expense Rate of any
Canadian Life Company, the
ratio of * genmeral expenses”
to *income” being only
17.4 per cent., while
the average of all the
Canadian Life Companies
for that year (as given by The
Globe of 1gth inst. is 25.47

per cent.
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; Policies Issuzd 2,376 for ......c..s 183,479,240

!. Premium Income .....ccocesneens # 1,608 115

) Total Income 1,840,440

: ladS. .o ¢ ssrsneviioh sosese 612,440

2 Endowments. § 159,615

13 ! e

! nds oo ol 638 465

BE  Towl Funds ..ceccesesessiens $10,002,385
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| The Compony OF the People, BY the People, FOR the People.

Proof of Public Confidence

This Company has more premium-paying
business in force in the United States than
any other Company, and for each of the
last 11 Years has had more New Insurance
accepted and jssued in America than any
other Company

The Number of Policies in force is
greater than that of any other Company in
America, greater than all the Regular Life
Insurance Companies put together (less
one) and can only be appreciated by com
It is a greater number than the

parison
Combined Population of Greater New
York, Chicago, Philadelphia, Boston,

Toronto, Montreal, Quebec and Ottawa

Full particular
principal cities

. rcu.uflmg the plans of the Metropolitan may be obtained
of the United States and Canada, or from the Home Office,

— Life == ASSETS, $128,004,315.24

Significant Facts

This Company's Policy-claims paid in
1904 averaged in number one for each min-
ute and a quarter of each business day of 8
hours each, and, in amount, $102.54 a min
ute the year through.

THE DAILY AVERAGE OF THE COMPANY'S®
BUSINESS DURING 1904.

6,561 per dayin
$1,426,700.50 gy dayin New Insurance
$114,000.67 555 anduiiiven o Renerve
$73,326.8 Per day in Increase of Assets

of any of its Agents in all the
1 Madisca Ave. New York City

number of Policies Issued

Amount of Canadian Securities deposited with the Dowinion Government

B. HAL. BROWN- for the protection of Policy-holders in Canada, over $2,600 000.00
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