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ported as withdrawing their troops from the north
of France to hold this line.

At Albert, where the fighting has been furious, the
Allies have gained ground and the situation north
of the Somme is most favorable, although the strug-
gle still continues there. At Roye, the centre of the
conflict in the last fighting, and between Roye and
Lassigny, the violent assaults of the Germans have
been hurled back and their force spent.

The Germans appear to have concenirated all their
available strength to meet the steady forward move-
ment of the Allies left for on the rest of the line little

Loss of Diplomat Amounting to $1,000,-
000 was Only one of Several
Severe Blows

REPORT NOT CONFIRMED

fighting is reported.

LLOYDS IN TROUBLE

3 rank P. Jo E:
Contradictory. ————— : iam ¥ 1lr::‘l‘k' WSk
les Colby, A n.
_— ) 2 . i (By Professor W. W. Swanson.) |’i W. Flaveiin: ] ‘\n. ‘Al,.y A.Al(m:mn =
London, October 3.—The latest information from % Mr. E. R. Wool, of the Dominion Securities Cor- | Hon. W.'C. Edwardy i, R. Wood,
; ‘ R. ‘WOOD, G F Galt. Eaq Robert Stuart
the French War Office indicates that the movement E. R. » K poration, surveyed the finaneial field, « cinlly that 5\'“\"‘";! Stevena, Raq Alexander Laird, &
on the left wing has developed to the extent that! Vice-President Dominion Securities Corporation, section of it which concerns the bond ani securities | i, §- h‘;llxr:\::r'lf‘l, Esg & u'[‘."'\‘y"\\lu:‘.i;';
the French forces are now northeast of Arras and who is optimistic regarding the future. market, for the Jo 1 of Commerce when seen by a Al . ineesi Maok
3 ANDRR T AtRD, General Manager
Lille. A detachment, which was sent out from Arras, representative a t timo ago in Toronto | Joun Amp v’\u'l:lml General Manager
had to fall back before the Germans, but is still to “The present is a time to act sancly, curefully but |
the northeast of the city. This movement as it is courageously,” said Mr. Wood. “There are a number WITH RRANCHFR THROUGHOUT ~\N.
pushed forward manaced the Ui from. Valenclennéh : of our people Who have allowed themsclves to become | ADA AND ‘IN THE UNITED STATES,
to Mons, and the Germans have previously been re- ENGLAND AND MEXICO, AND AGENTSY

stampeded where there i{s no necessity. They ima-

gine that what is good for Europe 1s wood for Canada; AND CORRESPONDENTS THROUGHOUT

whereas the facts are that there is no real inalogy be- THE WORLD, THIS BANK “”“HK"_ ‘1\‘_‘

tween conditions here and abroad SI?RP’AH.\.I‘»D l"A(‘.lLlT.lES.i FOR I !
“In the first place we are far removed from llu-i ;‘lal\(f::l\h?((lll’(l):l\(l):s ::rfl\‘\ﬁk\lg.‘ ."

actual scene of conflict and are subject to none of the | “)““L“\’ Luul\ u:u;s

actual hazards of wi No great armics are holding | :

@ up trade and transport; our fields and our homes .m-[ e mi——

safe and secure. That means that much of anr busi- *

ness can be carricd o as usual In the second place, | Co"‘um'" Effected p"’:;f:l’ and at Raaronably

we are a borrowing nation and have no vast caplital |

funds to lend as hayve the nations directly engaged in

the conflict.

and made a broad, open St In the neighborhood of St. Mihiel twenty miles FFTN ety " be in Difficulties ‘|[;::;r“f:(::",::.‘".‘,.,(‘.I““‘.“‘"\.vil:::r:?":::,:_‘;’(‘:m::\‘! [y;;y ”\;;:'72] lHH PUUNHS SHIPP[H FB]M

Kluck is narrow and dangerous. General Von Kluck, B U[Fvem“" e ;n;amy hiis ‘been Gleared Shaluld Great ';'nura;:l Co;-‘:a:;nt‘l;:r‘: 'vf:,aum P Sl U ’m.m\" Cowari ’:“ - [] |

thersfor, dano! I.;i ’v‘h ° »"‘1"]‘7“’“‘“5 :ej:::n 011;1 tth}:: from the left bank of the Meuse. A gigantic battle m:rf::;:d—el:‘ocll rl.ol::orwri!erl Sceptical. productive output, whether of primary or condary | EnHAl.‘l- BA P TH i V,‘E[K
net, but is attempting to break : ATAuS is opening on the Silesian front. The Germans oc- products from field and farm or from facto The | | J i

angle of the River Aisne \L»m(,‘, S::Lm:&icial commu- | CUPY strong positions, which !.hey are fortifying be- (Special to Journal of Commerce.) second great duty that rests upon us as n jisaple ln"

I" f}‘w\.l:) < of ,li’l:“(l]-;f»c.u(_\l')(ul; the German attack. | tWeen Kalisse and Cracow. The Russians are in London, October 3.—According to advices received | thiscrisis, is to Iu‘-lvm- to our obligations "Thu Only Bullion Shipment Was From the O'Brien
-’;‘,‘\‘“’:}ml;m is to divide the French army solely to | touch with the-Austro-German forces at two points | .o yvesterday, Lloyds are on the brink of disaster.| “Many eminent Canadian men of affairs hav aues- | Mine to London. It Was Valued at $14,000

relieve ths pressure against Von Kluck's right wing, ”v" fhm line—at CI‘B.COVL: and at Alrx::le;]f, :l: (tzs::id;: The loss of “15 British steamships off the Brazilian uuner‘i ‘thv ;Vvlr.[(lunllr of ‘ "!\({II)“.‘('\»]“[,{ _(.hu moratorium | High Pcrcankn‘gu of Cobalt in

meanwhile infl ;3 severe losses as possible on F:o\(-rnment. The (xer:‘nn: :g taP S coast and in the Bay of Bengal have hit the under- y:rm: scuously 'l:\ ‘ ¢ several provinee . And wit} Nipissing Ore.

the British, who are now all on the north bank of (,ra(‘l).\" ar_‘d.lhe left o the o'r r:ss = 'tmi!cn;nt frod writers hard. . 800 T)N'lﬁflvjl“» 0 an 4\.(:»1” which the averaze citizen S——

s Alstie, the (?lsposhlon ot’- the enemy’s forces i fs'.h ev‘;(‘ It is understood that the loss of the steamer Dxpvlo- scarcely rea M.T‘ our prosperity in the past ha |...,;“‘ (Special Correspondence.)

Every day the Aliies' net grows stronger and he will strike toward the upper reaches o e 8- mat was covered by war risk, insurance placed with fluerto lh?‘(‘lli)l:nln‘l‘. m[-n:fl funds l‘hm hiave Hw\\v‘l]‘ Cabalt, October 3.—-Shipments from the Cobalt camp
greads further and further down the enemy’s flank. | tWla: Lloyds, the -loss on cargo amounting to ‘1'0?0'000‘ 2 from’ & 'r?f" f“""':'”»‘ """’. SUBIROM, BUNGE | e i NN E6E e el ending October 2nd
8o far a v is concerned, secrecy has not ) NPT s . What is taken as a good indication of the V\cnkn@s Holland, and Germany An(l.ln our immigration It gl were: Mekinley Darragh Sav 87,570 pounds:
been possible or attempted Only the tactical move- | Derlin, via A‘f‘“erd‘”‘f' October. 3.—An officlab 183y, i &td Yow sf Lioyaa” insurers’ {5 the-difficulty in \Hnl'lh;n, as soon s possible, we should take steps | 1 166.070; Nipissing, 86,680; Townaite, 87,700;
ments of units have been hidden, What we see now port fm.m the General Stgﬂ, stated that fhe German securing the payment of re-insured risks. Beveral of lﬂ“mulnluln this flow of men and money to o “hores Conlagas, 165,010; City of Cobalt. 87 Casey Co-
is a combination, the outcome of which  apparently troops in France have dislodged the French h:om the American companies who held war risks on lneI But that capital, without which an incrensod lnbor balt, 40.529; total, 721,189 pound

%ill not be decisive, their positions south of Roye, and declares the Ger- Indian Prince re-insured their lines at 50'to 70 guin- | supply will not be of much avail fn developing our The only bulllon shipment was from ©O'Brien to
If the Germans lose they will simply retire on an- man right wing has defeated the efforts of the Al- eas, and efforts to secure payment on these lines have | matchless resources, will not come to Canada in the London and amounted to 26 Lars, 26,614 ounces $14,-
other line of communication. If the Allies lose they lled troops to outflank 1t. not been successful. years to come, or at least will come in greatly dimin- | 000, There was a shipment of gold ore from Tough
will reffrm again beyond the Marne, - Neither army| LD€ Statement continues: “Condition in the’ cen- The Lloyd insurers, it is understood, have cabled |ished supplies, unless it is fairly treated now. Last | Guka Mine ‘st Ewaatikn walghing 60,800 ohices Aems
tan be destroyed nor even erifibleg b?x this. anprece- ’lrn is unehanged. GL:rmun troops adw ,lnig,'lnx the that the.difficuity is mainly due to the inability to|year we received abhout $400.000,000 of capital from | patched from the sampMng plant at Cobalt to {he
denfed battle. e e Argonne reglon have made ‘substantial’ progress in | g oire exchange but word recefved hefe yesterday by [abroad.  We have, during the past decade, secured | Chrome smelter. The only ore not high grade was
The adding up of small advantages.will settle ”m‘suutherly direction east of the Meuse, attacks by mail has caused underwriters here to belleve that the | over a billion dollars from I'ngland alone. Our in- that of Nipissing, which consists of residue from
war in the last s The prediction is made (hut”:rmmh troops from Toul have been repulsed. heavy losses sin@e the beginping of the war have | terest payments on these vast sums range from $10,-
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“Antwerp forts Wavre, St Catherine, and@ the re-
loubt of De Borpevelt, with their immediate works

weakeéned most of the Lloyds insurers.

The western epaulement
f Termonde has ben capturd.’

surance business here would be important.

Should the reports that several Lloyd members are
in difficult straits be confirmed the effect on the in-
Many of
the lines placed with Lloyds would have to be re-
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VON KkUCK HEAVILY REINFORCED. Details of the work of the cruiser Emden in sink- | tial as honor in the individui the natfon’s credit O WAR SUMMARY. o

— - rdeaux, October 3.—Minister of “War Millerand |ing the steamers Diplomat Trabboch Lovat, Killin and | is to be kept good. And cless to point to | O o

THE GERMAN STATEMENT. declared to-day that only the steady arrival of heavy | Indus, were received here yesterday. The Indus was| European precedents as o pretext for declaring any 0 0000000000000000000000

Berlin, via Amsterdam, October 3.—“German troops | reinforcements had averted disaster for the army of | hailed by the Emden at 9 o’clock on the morning Ulj | "?""““'.”“"‘"“'"'."»' ":‘”“i” omposed of cr“’{“"' [ German reinforcements have Ghecked the advance
lave taken the offensive in both the eastern and |General Von Klutk and the entire right wing of the | Septémber 10. The crew was transferred shortly | nations.  We are a debtor nat Moreover, in E

Western theatres of war after checking attacks by
land and Allied Franco-British armies
In France, it was announced to-day.

1s in Po

“No decisive result has been arrived at in the con- |1}
flict r: in France for 3 weeks,” said the state-
ment, “but at the western end of the battle line we | T
bave gained grouna This is due to the offensive |
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attempts to take our po-
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1008 have been repulsed and he is now on defen-
§ive azainst our

eral Von Kluck were in desperate straits and some

position

vent the general withdrawal of the German troops.

Minister of War, “and the Germans are attacking

appears to have brought | mention of the town itself.

ce

ierman army.
den fired ten shots at the Indus, which went under
an hour later.

The Emden was accompanied by the Hamburg Am-

He said that early in the week the forces of Gen-

1ad been foreed to-withdraw from their advanced
by raid of the French cavalry to a point
1ortheast of St. Quentin.

Von Kluck, he said, had called for reinforcements
but their arrival was delayed only in time to pre-

lier.

Bay of Bengal and on the following day, September 11
at 8 p.m,, sighted the steamer Lovat, whose crew was
placed on the Markomannia and the vessel bombard-
ed, sinking at 6.30 p.m. At 11 P.m. on the 12th the
Kabinga was sighted, and an armed crew was put
aboard, and two hours later the Killin was captured,
an armed crew being placed aboard her also.

On the morning of the 18th, the Emden fired several
shells at the Killin, after removing the crew. Shortly
before noon of the 13th the Diplomat hove into view,
and her crew was placed aboard the Kabinga,

“Violent fighting continues about Roye,” said the
iercely. They are making desperate efforts to cap-
toye, which they consider a pivotal point.

“The German War Office Thursday night announc-
*d the capture of the heights of Roye, but-made no

ure

“They
v

being reinforced.
They

steadily
them.

are
for

This is ne-
must stem the movement

and

constant attacks. against them or retreat. The menace of steady pres- | while on the way warned several other steamers of the

“The situation in the centre is practically unchang- | sure against their lines is becoming terrible.” Emden’s presence, enabling them to put back to Cal-
e cutta in safety.

“In the East the Russians have made attacks with Late in the afternoon on the 13th, a mine was
su‘},A rior ces. but we have regained the ground o GERM/TN 'fA]SAlIJLTY l;:s’:" . placed under thé bow of the Diplomat, and after five
'suvl‘:n”‘[: z st }!r- Ru 18 lm\"\- made attacks with am‘;’::]“f:.ﬁl(:;;((1?4'::1!‘9:?4 :m;; (i:ftl?ldiiﬂu‘:n:nlilj; i:‘)fntaK:: Sho:’ W;”‘: ﬂ:edhst.les rgrabiolios
We lost ur, ‘x“.\ he e have regained the ground Hiat wmmdil;g of Prince Joachim, youngest son of the st Y e S U Yas rxiny, it fhe Amden lost
are m‘ux‘v“ 1‘.’ the impetus of their tirét ARssulis. and Kaiser, at Schatzele, in Eﬂs‘tv Prussia. It also con- e e LS oACu RS towand shiky @9 thiat at 9 a.m.
i selves on the offensive, Enemy seems unable ae o »- Eele, ) » e - on the 14th the Pagodas at Kao Pun were sighted. The
) Withstang bayonet charges. tains news of the death of Major-General l«reiherr‘Emden immediately put about for deep water. At

“It is g
tis apparent that the Anfverp forts will be un-

able 1o o

n:h o escape the fate of those at Liege and Na-

mur, 9 rtil

: m‘n artillery ig extending its operations and

e city ig being invested.” 5
FOUR sHIPs CAPTURED.

New York, October 3,

-—The capture of four mer-
nch cruiser Conde ang the Brit-
was reporte@ by the steamer
b ehin o ‘:!‘lf':ll here Ft)-dﬂy. The Conde took
T H].‘ \.t«-.vnnwr Heina, wl?i!c the Berwick
R it American steamer Lorenzo, the Nor-

Steamer and the German liner Spro- |

thantmen by the Fre
Ih cryjser Ber

Korona op its g

Theor 5

e Lore rge S/ 0; 0 | ¢
G “OTeNZo was chargeq with ishi
T i y furnishing coal t

A8 R o
N Francigco despatch says Union Oli Com-

Von Der Horst, commander of the 20th Infantry Bri-
gade, who was killed in action on September 28th. |
General

Iron Cross for gallaniry on the field of battle.

Russian soldiers
burbs form one gigantic hospital. The vast number!
of wounded that have poured into Moscow in

H Diplomat and Trabboch were both iv-
One of the Red Cross workers is Maxim Gorky, who p3 b Te both registered at Liv

was formerly a Russian exile because of his revolu-

Gorky has requested to be sent to the front. |

‘ﬂve o'clock on the afternoon of the 14th the captured
crews on the Markomannia were placed aboard the
Kabinga, and an hour later the Trabboch was cap-
tured, but she was not sunk until 10 o’clock that night,
when a powerful mine was exploded under her, caus-
ing-her to sink immediately.

The Germans aboard the Kabinga then left that
vessel which was ordered to proceed to Calcutta, two
German steameérs accompanying her to within 75 miles
of Sandheads at the south of the Hooghly.

s | Liverpool owners come out rather badly in
ial trains shows how furious has been the flghtlng‘

Von Der Horst,
erson when he fell.

was leading his troops in
He had previously received the

MOSCOW A VAST HOSPITAL.

Petrograd, October 3.—There are
in Moscow.

70,000 wounded
The city and its su-|

the
damage done by the German cruiser Emden, for the

|erpool. The Diplomat had a cargo estimated to be
| worth about £200,000, shipped at Calcutta for London.
| The Trabboch was bound up the coast from Ne-
japatam to Calcutta, Of the other steamers the

ionary writings and anti-Government activities.

after noon, and at 3 o'clock in the afternoon the Em-

erican Liner Markomannia, which was acting as a col-

After sinking the Indus the Emden steamed up the | tially

land, the moratorium mercly et the extending of | ©f the Allies’ left wing at Arras,

- | “days of grace” between (ot

1 creditors within

| the nation itself, For Cannda ich a poliey would At Albert, the French War Office n'nnm.nvu an
| mean the defaulting of inter principal payments *dvance.
which we owe abroad. [ —

“Keep in mind, too, that ( | Tt is reported that at St. Mihiel there remains no

is as yet an essen-

| German force on the left bank of the Meuse.
our farmers are bet- |

in the history of |

| Wireless from Berlin
harvest

agricultural nation.
ter off than they have v

. that the French have
agriculture in this country |

| suffered heaviest losses in Argonne region and that

|
" says
| is smaller

than it was last year, to be hut enhanced prices |

| the Allies attacks have been repulsed all along the-
| will more than make good the iminution in the out- .
| put. With the exception of 11 npple crop-—serious | Hne

|

| enough for the farmers alo
the Bay of Quinte to Toronto ;nd
mer's position s exeeptionull

There is no reason, therefore, ns f

lake shores from |

«lsewhere—the far-. } A report from Rome says the Italian Foreign Min-

3 d owin preparations being made
everywhere. | ister has resigned owing to prep
| by the government for war.

trong
ir as I can see, why
we should injure our financial standing for the future |

The Allies’ left wing is reported to he within 25
miles of the Belgian reinforce-
ments which are attempting to check the enveloping
movement have apparently come down from north-
western Belgium.

by declaring a moratorium now; and especially whcni
/ there are other and better exprdients

| "1 submit that it would be far better to leave the
| question of granting some mcasure of relief to any
debtor who may be unable to meet his obligations, to
an impartial arbitrator, or to the Jjudge in any Cana-
fmun court. If it is proven that the debtor’s hard-
ships arise beeause of the war, by all means let relief
| be granted.

border, and German

Austrian officlals want capital changed to Prague
or Salesburg, but Emperor Francis Joseph obhjects

because of the effect on the population.

I am fully persuaded that such a course

| would meet with the approval of our great lending - (

| 2 Reuter despatch says Bulgaria has refused to per-
| corporations. The trust and loan and the insurance P

‘mmpanie‘x But T 2all to see why the whole com mit Russia to transport ammunition and stores, de-

stined for Servia over Bulgarian railroads,

| munity should be embarassed, and the nation suffer |

“ loss, because of the claims of speculators and gamb- | Bul . yants to be stiictly neutral
| lers who have got themselves into a tight corner‘ SUBATIA WEmLS 50 oy #
| through their own plunging, and not at all because of |
| the war. As everyone knows, these men were hard
pushed long before the war broke out; and they have
been only too glad to seize upon the outbreak of hos- |
tilities to extricate themselves from difficulties into |
which their own practices have plunged them. {
State of Security Market,

“You ask what is the condition of the bond and
security market. There is no markét—the bottom
has dropped out of it. Where it was a matter of The French Government will create four marshalls
ordinary business for a security house to sell §200,- | of France and those who Wwill probably be selected
000 or more of bonds and other securities a day, be- | for the honor are Generals Joffre, Pau, Gallieni and
fore the war broke out, it is now difficult to dispose of | De Castelnau.
five or six thousand dollars’ worth. What that change

The Bank of England will receive tenders on Octo-
ber_7th for $75,000.000 treasuty bills dated October,
and payable in six months.

English merchantman, Japanese Prince arrived from
South America with the story that the German cruiser
| Dfesden had been sunk by English crulsers Glasgow
and Good Hope.

Pany tanker o " Lovat is insured on a value of £60,000, and is owned
er L,‘:T)g"“:;1’&:;‘:2“"“” sunk hY_the German cruis- GERMANS DRIVEN BACK. by Messrs. J. Warrack and Company of Leith. The
-entral American coast Septem- ®aris, October 3.—It is officially announced thaf | Indus, owned by~James Nourse, Limitéd, is understood |
'NW sixteen corps of the German (‘rvmfn Prince’s army 1[0 have been chartered on government account, while |
New Yoy, Ur‘tnb; S EFAK:’LTED. " | have been driven, back north of Varenmes. the Killin had a cargo of coals loaded at Calcutta for
$1,830,009 “lbt‘and :ﬂf Gped Serr:hannual interest on e g Colombo.  She is insured on a value of £38,000. !
N8 of Bastern I,Cn:“d‘;g ° Per cent. mortgage CIRCULATION INCREASED. The rumor that Lioyd's was in a.bad way and that
tober Ist wag defaulteq ﬂt»h g b Suw O Washington, October 3.—The National Bank eircu- the losses; sugigiond during  tie last Iy dayn had
POV 0 depasit cash it s UTe Of the com. lation for the week increased $20,432595. been mopelfian WAS af.first thodgut, pedetvad lirtle |
:’mpany = l’hilade;phi:i‘l:e t:areu tComnr:re}:-mal Trust e 3 o credence in t}:;uomceq ;:.tx local marine underwriters.
One » Stee. € compan The report t something was wrong on the other
b M:E[x:; ::mcc;:l subsidiaries of the Au::,uz FHE WOOL MARKET. side had been received, but to beleve that Lioyds
Ceivery hands fag¢ Tuel;Zny which was plaged in re- Boston, October 3.—A good quantity of New >Zea— was in a bad way was not credited, as one well-known
Py announce they wmﬂy Lee Higginson & Com- [land slipes has been sold to England by a Boston |underwriter sald, “one might as well sdy the Mont-
it they ape Presented 1, burchase October Coupons | Wool house. ~ The number of bales sold for export | real Stock Exchange had failed as to say M'Lloyds
Ist, 1815, “Companiedo; Payment prior to January | is variously estimated, but the general opinion in the|had fafled.” It.was quite possible that certain in-
Vere‘tut. e s : bonds from Which they | trade that the transfer amounted to about 500 bales | dividual underwriters in Lioyds were in a bad way
800d the defauit, ¥ has until that date to niake | Wool of the description is in strong demand in Eng- | owing to recent heéavy losess, buf this . Was about
land and prices have advanced steadily. cll that was probable,” wry [

| In any event, it lq,hi‘h&' desfrable that public works |

means for many ‘corporations and municipalities I{ Two thousand horses for the British army have
need not dwell upon. =~ The most useful and neces- | been selected by Pepresentatives of the British Gov-
sary public works have been held up, creating hard- | ernment at National Stock Yards in East St. Louls;
ship not only for the eerporations concerned but for A

the working classes as well. No doubt the banks will| Russian offielal reports say the German plan of
come to the aid of many municipalities and advance | invasion of Russia from East Prussia has failed and
them funds for publie works, either upon the pledge | that the Germams are retreating from the battle~
of debentures as wal or, upon u ted taxes. | ground along the River Niemen.

be carried on, to take up'the slack of labor and to get
the wheels of the great national industrial machine re-
volving at normal tlnpdonee more.
The English Situation.
“What the closing down of ¢he English money mar-
ket has meant to mﬂl have experienced, but few
understand. = As T Bave sald we have secured tensg

on page 8.)

POWDER MAGAZINE EXPLODES.

New York, Oglober 3—The powder magazine of
the Fire Works Manufacturing plant of Detwiller
and Street Odﬁ;‘uny on Hackensack Rivct front,
near West Sideé and McAdoo Avenues, exploded
shortly before eleyen o'clock. Six men are reported
killed and a score injured.




