sues, Letters of Credit
h’vwld_.

has 127 branches throughout the
Canada.

Regotiable in
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deposited and interest paid,
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GOVERNORS TOOK ACTION

o . : Market “For
X it Was That the Clearing House

i “.znl:h" Was Hstablished and Rule Made That No
Shlés Should’bo Made Below Closing Price Level.

Boston, August 30.—New York now has two cash
ots for the purchase and sale of securities list-
i ¢ New York Stock Exchange, one being the
«Gutter” market on New Street, and the other that
ducted in the EXxchange Clearing House under
z: guidance of the speélal committee of five of -the

i
.

come,
Latterly,

existing,

Nfid, Bank

While Thirty
~June, On

————

a Net Increase of Eight.

OPENING .FEWER BRANCH BANKS.
Evidence 1s not Jacking that the banking accommio-
dation of the country, @8 it now exists, will be equal
to the demand placed upon it for some little time to

branch extensions have been falling away,
and the August number of the Bank Directory of
Canada, which shows a total of 3,226 branches now
still further emphasizes that movement.
The diminishing tendency is seen by the fact that
while 34 new branches ‘Were established in June,
11 were reported in ‘July.

In July two branchies were closed, as against eleven
in June, and the result has been an increase in the
number of branches of nine.

of Nova Seotia; Grimshy, Ont.,

S
IPEAED I MONT 0F Ju.

-four  New Offices were Reported in
ly Bleven were Opcned Last Month,

only

Canadian

Bank

Past Week

Increase of $6,280,000 in Circul Would |

STRGOLS gy oo
NOT HOARDING GoLo

of England Gained Nearly
$25,000,000 in Gold During the

DISCOUNT RATE UNCHANGED

di

that Mexico Will Bs in Need of Money in
Europe Shortly.

6 per cenmt. gola bonds,
adminigtration, and issued to the
$10,000,000 during the succeeding

dicated.

August 20, — While the

London,

That the Public is Taking Kindly to the New
Paper Currency.—Real Rate For Money Not In-

Bank of Eng-
| 1and’s proportion of reserves to liabilities has not re-
Branches opened ‘were ‘as follows: — Boniis Bay {tm'ned to the record low of a rortﬁlght ago, there is

\ * ' | a decrease on the week. The showing is, however, not

80 bad as this would seem to indicate. In such un-
Bank of Commerce; ‘'North Battleford, Sask., Bank of | h

Payment of its July 1 interest maturities.

The National Rallways of Mexico,
of the Mexican Government to advance
as collateral, made offer to
date of July 31,
of $8,099,046,
Bondholders were to indicate their inten
cepting above note issue in lieu of cash
the interest by September 1 next.

ISSUE- OF $60,000,000 BoNS

Carranza’s Policy Deemed Unwise in View of Fact

New York, August 20.—Repudiation of $60,000,000
authorized during the Huetra

extent of about
administration of
Provisional President Carbajal, recently resigned, in-
volves in addition, the $11,282,477 offered by Mexi-
can Government to be used as collateral security for
issue of riotes by the National Rallways of Mexico in

on the promise
$11,282,477
its bondholders, under
last, to pay July 1 interest by issue
of 6 per cent. notes, due January 1, 1917,
tion of ac-
payment of
It is not known

" fhe ‘Gutter,” was established immediately after
" ihe board closed, but the transactions handled there
¥ not generally recognized, particularly by the

'mk Exchange Governors, until after several days
: f(mrcurly active trading. Then it was that the Clear-
¢ ing House market “yfor cash” was established by the

Exchange, and the-ruling made that no transactions

! should occur under the last closing price level.
American Beet Sugar stock

" | the Stock Exchange.

i

' was quoted in New Street at 5113 to 5154.

has been the issue
most in demand in both cash markets, although the
greater part of the orders placed have been through

the Clearing House owing to the fact that the stock

' pas commanded a premium. Several hundred sharés

b have sold at 28, against the last closing price of 19.
The American Sugar Reflning Company .common

has also been quite active, on Tuesday 105 was bid

A in the “Gutter.” Some sales have taken place in both
markets at higher pricés than were last quoted on

United States Steel common last. week sold down
to 50% in the “Gutter,” but has since recovered to 52,
where sales were made through the Clearing Housé.
At the moment salés were reported at -the higher
©  price under “Committee of Five” auspices at 52, Steel
§ There
has been a good demand in the “Gutter” erowd for
Reading, Erie, Union Pacificc B. R. T, and a fair

Montreal;

adian Bank of Commerce;
chasse,
Que., La Banque Nationaie;
Banque d’Hochelaga;
Imperial Bank of Canada; Bury, Que,
Bank of Canada.

St. Damien, county Bel

La Banque Nationale.

" In Newfoundland. .
business in New Haven. There sesmed.ta be.quite a

" TROUBLESOME GOLD.
ter said, Thursday, that he wished all
world was at the bottom of the sea,
secure gold and to protect the gold
ne a comedy. Heavy gold shipments
y are sent abroad, and when the tide
3 sent back here. In some instances
s placed on the casks in New York
roken when the shipment has been
urope to New York. Gold is a shut«
. rest but keeping international mar«
stirred up.
r Thomag B. Kirby, for many years
The Wall Street Journal, and the
house, an international authority on
discussing the heavy export of the
m this country during 1909,
1id:  “Mr., Whitehouse, the only way
“settle this problem of the shipment
s, foreign exchange, the risk and the
and detalls, would be to have an in-
ress of the World's Powers agree to
hoard of gold on worn-out ships,
1 the international Congress should
certificates to the various powers
amount € the gold each owned on

ven day all of these gold-laden ves-
sail for the middle of the Atlantio
e vessels met, their holds should be
mite, a time-fuse set and the crews
explosion would send the gold to
settle for all time to come this non-
ince of carting the stuff back and
)cean.” —The. Wall Street Journal.

WILL EUROPE BE FED?

s the London Statist, “is reported to
)6 million bushels for shipment dur-
gust and September to Europe. But
quantity is exported, a considerable
 will be required from other coun-
will be at once seen how serious tha
If Russia is prevented from export-

strengthen the position of the bank.
as g liability because the bank owe:
1 shareholders. The “undivided
profits earned but which have Fnt
by dividend payment or otherwise.
this is also a liability that the bank
its shareholders.
side are found “expense’ accounts,
» certain amount of cash which the
ut. They will disappear when the
ent of accounts is made, being de-
individed profits. They are consid-
- the present because the bank has
tain part of its obligations in one
“Other assets” covers any form
y the bank not otherwise classlﬂﬂl«;
8, or property held for (cmpom:,’
ple, while a bank can not prupe::
zage, it may be obliged to accep! .
ment from an embarassed Cuswm;:
arily. “Cash items” include such ¢l'
uals or other banks as are cullccd
ean, therefore, be fairly cnnsldtr?‘
cas); in hand. They may be con
e reserves, which are then made up
.gal tender notes and gold.

——

OF COMMERCE---the
upon :

L OF COMMERC®

8.

{ . about 80%.

Inquiry regarding the division of buying and sell-

inquiry for B. R. T, on Tuesday. Two hun-
dred shares were wanted at §1%, and sales were ef-
fected at that figure. Later the bid price dropped to

South Durham, Que.,
Victoria, B.C., Douglas Street,
Merchants

Branches closed were as fnllows:—(‘hurohhrldgc,
Sask. Bank of Toronto: St. Dominique Station, Que

Pri BC. R Bank of C | Precedented circumstances comparisons are worthless.
ada; Queb oo Ge;rse, T ik 0;;&: anB . . Rs"' | It is idle to say that the proportion of 15.80 per cent.
C&u‘mﬂ: ec,o Qtue.}.) pperd AW By O sogs ank; St compares unfavorably with a «10-year average of
0% Ont. Page.and Queenston trests; Can-| Those were years of peace and this
. |18 a year of war such as the world never saw before.

Que., La Banque Nationale; St. Luce St&tlon,[

52.46 per cent.
le- |
An increase of £1,260,000 in circulation would in-
’d!cate that the public is taking kindly to the new
| Paper currency. There is no reason why a £1 Bank
of England note should not be as popular as notes of
a similar denomination are in Scotland and Ireland.
Never have. the labilities of the bank been so
large. The increase of £ 30,500,000 in the two deposit

It is the view of ithe railroad
erican and foreign bondholders,
to be a better policy for Carra
this $60,000,000 issye.

this time, or in the near future,
required she will have to turn t

STANDARD MINING

how many bondholders have accepted.

It is pointed
be impossible for Mexito to ratse mo

d company and Am-
that it may turn out
Nza not to repudiate
out that it would
ney in Europe at
and as money will be
0 the United States,
4

EXCHANGE |;

DEMOCRATS WLL NoT

Measure is Expected to Pass Both the House of Re-
ives and the 8. at Waehi
Without Delay.

v )

\

Washington, August 20—That there will be no
Demiocratic opposition to the bill providing for the
purchase and operation of merchant ships by the Un-
ited States Government, was predicted at the White
House. The measure is expected to pass both House
and Senate without delay.

Administration officials stated that a considerable
portion of the stock of the shipping corporation to be
formed will be offered for public sale, but they had
little antlcipation that much of the stock would be
purchased owing to the fact that the corporation will
not be a profit-making venture.

It can be stated on the highest authority that the
United States has not and does not Intend to consult
foreign nations regarding the project. The adminis-
tration takes the ground that the United States has
absolute power to purchase ships If it so desires.

BIDS FOR .PORTO RICO BONDS

Legality of Issues Has Been Pagesd Upon by Attorney

General of United States.

Washington, August 20.—Bids for an issue of §3,.
00,000 Porto Rico 4 per cent gold bonds of 1914 were

advertised to-day by the Bureau of Insular Affairs in

he War Department. The bonds are to be divided

Into three lots, the first being $1,000,000 refunding

(Note—The Bank of Ottawa have moved their o¢. 'tM 18 Of course, without precedent, but it 1s satis- do’:i’:le(-(lslt:n:x’»‘lln.ld 4.::x([::;(:\x:m:l:f[‘...l.:u:.:m-)lnm x| o, oy eond beln $1,000,000 publlc improvement

fice from Fort George, B. Y, o Prince Gotige factory to note that the loan items, government and Moriday: } neing next|vhonds, and the third §400,000 irrigation bonds. The
The existing branches are distributed as follows:— other securlties,. do- not expand at -the same rate, Business will commence at 10 am. and er 1 at 12.30 Nl‘fv"‘l‘“m‘""‘l“ el

In Canada .. - ) ST although the increase there is also enormous. A - oty Gagk Eranshctions “‘”-M‘ "]::,“\w 2.3¢ ) The los:ul(n_\v of lhl'!AO issues hll'u been passed upon

Ontatio, .. .. i d good deal of it is undoubtedly due to urgent fin- | i wll]‘l,(. PEEATSA To wrveens ved, h:\ the A'lmxm-\"fk*nq-ml of t)-\o United States. The

Québec .. .632 ancing by the British Treunnf‘_\. £ panic. United States Treasury Dpartment authorizes the

Nova Scotia 110 The increase in reserve of 3,700,000 was much;, —_— snuvmf-!n that, unless, and until further notice to be

New Brunswick .. - 45 needed, and it is particularly S:\l)afu(:lury to see that | CHESAPEAKE AND OHIO mnl]rm,\ ‘NIUI” »h.'t.vn- Ifoﬂll glven, it will accept these

Prince Edward Filaid o i the bank has gained nearly £a,900.000 in gold MAY DEFER ITS DIVIDEND. bonds, .u.k security for ‘publlv deposits, at their mar-

Manitobs, . 206 1”n the week. This‘wnu]d seem to indicate, taken . New York, August 20, —There In a strong posaibil- ket value, lv(u‘l not exceeding their par value, The

Alberta .. .. :wlth the increase in circulation, that the level-headed Ity that the Chesapeake and Ohio directors at thelr l"‘f‘""“‘;“l": . ""“‘"”‘l authorizes the statement that

Saskatchewan | British public is not hoarding gold. ‘ meeting on Thursday, will defer action on the quar- ;hn,\ \\‘ I l e 1‘|<|p|llwl at par as security for deposits

British Columbia .. e .. 248 .ll need hardly be said that the bank's minimum | terly dividend Such a decision would not mean the H{nll-;“'.\‘;,l N:‘.””‘:; 'I‘”m:' .

Yukon .. .. .. .. . L 3 discount rate of 5 per cent. remains unchanged. It permanent passing of the stock from a dividend basly . i b‘“_‘ “ mf ¢ #ccepted at par by the Gov-

| does not indicate in these abnormal circumstances the Three months hence, when the next declaration s eriment of Porto Rico for deposits of funds of that

T gq Teal rate for money. But it is palpably better than due, payments might well be resumed if business con- ”"“"”‘""""" Or as security required by any of the

Elsewhere -, the first 10 per cent. rate at the outbreak of the |tinues at the pbresent rate. The gain in earnings over hm": of Il‘.l '_” _I,m“ to be deposited with the Treasurer

1 war. last year up to the middle of August wae $410,00, | O Porto Rico
Total .. Officlals expect carnings to benefit from (1, antet- | ”“: notice r_““h" ’”’"""_ that the bonds are ex-
BANK OF ENGLAND STATEMENT. pated big export demand for coal, gmpted from taxation under the income tax law, are

HEAVY DECAEASE N BANK

London, August 20.—Bank of England weekly re-

apparently exempted from taxation by the States, and

ve BXETIGTE o >
] |turn compares as follows—figures in pounds ster- BATTLE IN ARIZONA. l‘n‘-nda“\\”lllllilhlnl- Ira:;lyx,z‘ullli‘:“:»‘:l‘m::rdl ';:n(r‘:n ':;’;" 'ﬂh“
ing orders in bath cash markets, leads to thé impres- ling— Phoenix, Ariz., August 20.—Battle i being waged l‘ nominations of $1,000 and $6,000. o e
¢ | sion that In general theére has béen more selling e This week. Last week. [ to-day in the Pinal Hills, near Devils Canyon, at SO
- pressure than buying demand. EI.EAHINES ,N MUNTHEAI.“‘"C“M“O" e s g 47.186.000 35,934,000 | Heyden, betweon a Sheriff's posse of 200 and some =
It was also learned that on a single day last week Public deposits .. .. .. 13,674,000 7,889,000 | Mexican horse thieves, who killed Deputy Sheriee w BRAZIL]AN DIVIDEND CHEQUES
the cash market conducte@ througn the Clearing —_— Private deposits .. 108,094,000 83,326,000 | P. Brown and a companlon yesterday, and later kill- ————
| House handled more than 20,000 shares distributed Falling Away for the Past Week Was Over Fifteen | Government securities s 6.041,000 23,041,000 | €d Karl and Frank Miller, members of the jogse Dividend cheques are being mailed to-day to ha
" fairly evenly among industrials and rails, Millions, as Aguinft Increase of More Than Other Securities .. ........ 94,726,000 70,786,000 = — holders in the Brazilian Traction, Light ;xnﬂ ;'m::;
Copper stocks appear pressing for sale. Among Seven Millions Year Ago. Reserve e e e 15,530,000 RECAPTURE MUELHAUSEN, Company.  They are being issued in London, New
Ahose seen on the “offered” lists in New Street were: —_— | Proportion reserve to liability. 17.2 p.c. Parils, August 20.—Recapture of Muelhausen by | York and 'l‘urm;h- '
Inspiration, ) No better indication Of' the temporary P'Il”lly‘*'s Of[Bulllun RERR e 33,014,000 | French troops were announced by the War (iffjce The difficulties as to remittances from Brazil have
Nevada Consolidated. trade can Iv;e found than in the particularly large de- The French troops who recently took this important | been overcome in a qauite surprising manner,
Chino, creases which have Om‘f"ed during the past fortnight i - ; town In Alsace later withdrew when attacked by the The Brazilian Traction Company had a large ac-
Amalgamated Copper. in the bank clearlr}gs in Montreal. ."M H"J.. ON THE OUTLOOK Germang and took P & more advantageous position. | cumulation of profits in Rio de Janiero and has trans.-
ws Vtah Copper did not figyra to . an impgrtant extent{ For the week ending to-day ‘h_e clt‘urlngs nmount(‘di‘ e The fighting has heen BOINg on for several daye hut | ferred a portion of this by buying commodity bilg
among stocks offered. . The. present condition of the} to $44,988,575, a decrease of $15,196,400. | OQur own “Jim Hill'—for he still ranks among Can- | late Wednesday Germans were compelled to retreat, | agalnst . coffee and rubber shipments, and discount-
¢ copper trade, curtalled procuction, and slack con-| A week ago the total was placed at §42,201,684, a| .. though his chief distinction has been gained | _— [ ing them tn London
sumption, formed the. basis for holders of these sharas decrease of $8,592,719. ) | in the United States—is still as picturesque as ever | These transactions In commodity bils, under pre-
_ Offering their holdings at *hé present time. In the corresponding week of 1913 the ""’fm"gs 28" |in his comments on current events. Latterly he has | MARIT[ME PROVINCE SECUR'T'ES sent clrcumstances, It I understood, have proved
As soon as the prices. quoted i1 the “Guiter” mar- | gregated $60,184,975, an increase of $7,389,690. been discusing American securitiey in their rehl“““;’ Quotations furnished by J. C. Mackintosh & Co., | much more profitable than the buying of finance bills,
ket reach the level of the last closing, transactions to the war. | Members Montreal Stock Exchange, Lxchange Buig Brazilian exchange s ruling nominally around 154,
will invariably be tpznsferred from New Street to RETREAT MERELY STRATEGIC | “Politicians in this country who have prupnsed\lng Halifax.) | vr 2 penny below the normal rate
the Claaring Housge. Notwithstanding the series of | burning down the national barn which houses all our|  migcellaneous:— Asked, Bid SO
| miings cromulgated by the Stock Exchgnge “Com- o ) | prosperity in order to kill a few business rats will pro- | , .4ia Sugar, Pret. 100 95
mittee of Iive,” Stock Exchange hcuses have not Brussels, August Ju.uLouv%ln was occupied eurly‘rbubiy find it harder to get an audience, now that they | ACDU,, Orainary.. . o 6 | FRENCH DENY DEFEAT.
pestely et thelr “Gutter” RfRlintiane, ¥ du Beedar vy G‘;rm“"s' peigians evacusted atter o “e"see other big barns burning up across the ocean,” he | Brandram-Henderson, Com. 30 25 Paris, August 20.—The French War Office in an
understood. vere bombardment. ) | remarks. ) 5 Can. Sav. and Loan 145 official bulletin, denied the reports of French defeats
One method of concealing identity of a seller in Belglan troops withdrawing from Louvain fell bacik| “American securities are the best in the world, :::2:: ;tust Co. ¥ SO OVEE me 168 1568 “}m Alsace-Lorralne campalgn as follows:
8 “Give Up” has been the adoption of clearing through | toward Antwerp. [’I‘nere is only one danger which can seriously under- \;ar. Nail, Pref., with 40 p.c. Com [ Our entire position is excellent. Reports of French
banks, where both certified checks of buvers and A big army of (:r‘rm:mf_ supported by heavy ar- mine the values. That's demagogue legislation. The| Stock Bonus 100 98 | defeats at Muelhausen and La Garage comling from
Certificates of sellers pass. This obviates the neces- | tillery, advanced on Louvain from three separate dir- war in Iurope has shown people what happens when | Mar. Tel. and Tel. Pref. 10214 oo | (icrman sources are utterly without foundation, The
sity of Stock Exchange houses on either end of a |ections. . nations start on a general policy of open destruction, | :\' 8. Underwear, Pref. | tierman  retreat toward Btrassburg continues, The
transactlon “below the market” yielding their id"lh( It was finally decided, in order Lo save the '”w"‘uestrucuve effects of unfair business legislation are| Do., Com. oo 0. | (icrmans art out-numbered by the French, and eon-
tity. One Stock Exchange partner took a customer | from destraetion, Umf the Belygmns ahould flra“* 4y not so apparent, but they can be just as serious, Stanfield's, Ltd. Pref. .. . 90 |=eauently have failed to make any determined stana
desiring to secure some bargains in listed stocks un- ‘ and take other positions. Wihen the B«'l]gx.in‘s rell‘ “If United States as a nation takes advantage of | Trinidad Electric covevvvvnvnnninnn... | against our forces.”
[ der the last closing price level, out to New Street, | back the fire of cannonade died down and the Uhlans | present opportunities, it men in public life, in a ma-| Bindar= | N
::troduced him to a put and call man and left him ta ‘ V\-(::,;t ad\l':nc:[dglt:) Ic:llw([i’(;:x;”:-:\:;unxighl(fr: Sorsibin g ’va“y. prove capable of taking statesmanlike meas- | Brandram-Henderson, 6 p.c. ........ 9714 02 [ HEAD OF THE JESUITS DEAD.
® mercies of the latter. In that wa e Stoek Fx- er the fight I« B ’ "l ures, there is no reason why in time we cannot be| g aFs: 6 PG snseasnise g 100 95
. thange man took care wf h'i‘s ::Jt(‘:’;irfh“]]() did no: [tacle. Dead and wounded filled the roadways. Rid- ! tlllmes e8! PrORPETSTE 48 tre Tave: mver Bedn Lo | ;;::rt ;:lrl A PM‘ ................. o v b RuEE August 56 Father Francis Xavier Werns,
da L0 PAY “pegged” prices and at tho same time | erless horses dashed around trampling the dead and thrain -‘N_s_s. and C', 8'p.c; Debenture Stack,. 95 ... (hend of Order of Jesults and known as the “Black
did not violate any of the Stock Exchange rulings. | dving. ) ! !POI‘QO RICO Tel. 7 PCe vvnnrnernnnn.. 105 100 f died ten minutes after the death of Pope Pius
Tt is understood that several houses have been | The Belgians fought bravely, but their courage was | ) 95 00
“called on the carpet” before the Committee of Five | of no higher order than that of the Germans.

to explain their connection with some recent

U'ansactlons, which did not g0 through the Stock Ex-
change Clearing House.

CURIOSITY IN LEGAL TENDERS

cash |

Advancing in close formation the ranks of the Kai-
ser’'s army were swept with a terrific machine gun
‘ﬁre. The fields became clogged with the dead and
’dying, over which the advancing host stumbled.

‘ When the order was given to take the Belgian works
|

J Stanfield’s, Ltd., 6 p.c. ..

UME IN ONTED STATES.
BN L PAST RECORI

|
. . |
¥ with the cold steel, the Germans moved forward like Nearly Third of Total Output Goes Into Building
"" a huge compact machine, bayonets bristling along the Operations, But Large Quantities Are Also |
g A$ an indication of the unprecedented financial | lines like gigantic thorns of a hedge. ‘ 8old to Chemical Works. ;
i tonditiong now existing in Great Britain, Sir William The fire of the German artillerymen was wonder- | ‘
_' “Mkenﬂe hrﬁuxht_hack with blm, on: his recent | fully effective. Washington, D.C., August 20.—The manufacture of |
§ il curlosity in the shape of a small plece of plain 21 siving (56 ireason 100 (he Belkias, retreat e\'e.r,\ lime in the United States in 1913 broke all previouﬂ[
£ t';l!lle Paper, on which is printed: “Legal tender for | officer is emphatic in gaying the move was strategic. FaGotas, 'the' prodiiction: ARt €5 L895850 Sh””’
£ ® sum of £ These notes, he declared, were cir- i ?wm valued at $14,648,362, according to R. w.|
i ::ll!ed in miliong throughout the country, in order 8AYS8 GERMANS HAVE LEVIED WAR TAX. ‘thne of the United States: Geological Buryey, L
E ¢pe with golg scarcity conditions, Brussels, Delayed in transmission.— Hundreds' of il was: dn Anareass over 1915 of' 65,458 tonis in‘
] wounded Belgians are pauringin, ‘They sayithe. ger- “qnunlnv and $678,248 in value. The average prico‘
k ORDERS TO PHILADELPHIA. mansg are showing almost xupprhuman'l»raver{\m un- ger. ton 1n G818 weia $4.07, 4 GOMPared with $8.08 in“
Philadelphia, August 20.—The following orders to |der fire directed upon them by me.:e'fm" FTENEY. | 912 and $4.08 in 1911. J
buy an y |and that their advance is “irresistible. il jivariia, (1§ Uie Targest produces’ e
ers; et Ak have basn Teceived by local brok-! The city is hard pressed to care for the wounded While l} e::ns;iw:miz 8 g 8: lfer wr:\t of the 6 |
e ’ this ate is only 2. C e -
s have been closed, and it ocutput o 3 h ‘
Penngyy, ’U’d refugees, Many stores have al. indic ide distribution of the industry;
sylvania, 52 to 53 ex-dividend, bid off 1 and | ifficult task to obtain supplies. tal, indicating the wi , Vi |
g X. fa.a difficy = d plainly h T} in fact, 44 States reported to the Survey a producnun’
Phﬂade]pma ia T . Roar of artillery could be heard plain ). here. he lime in 1913. |
Urance CQRap ¥ Tl;un'slt, S M, et 8. o flash of German searchlights can be seen in the sky. | of 1i . ) [
B3 mpany of N. America, offered at 22 Censorship forbids my sending any information N
Baldwin Pta,, offered at 106%, off 3 concerning movement of troops, but it is certain that DULUTH_SUPER]OR
hera] Aspga" Comr: fo‘rod M‘u% a tremendous battle is in progress in the area stretch- |
3 on, ere , compar- | . | _
o with 35 on July 29, off 13, ing from Diest a.nd Tlre‘lmmfn .””[ there will be no| Traffic earnings of the Duluth-Superior TvraclionI
¥ 8 8 _
. e i P Co. for the second week of August amounted to $25,- |
; effort to concentrate the Belgian troops for a defense . A 1 » I
BELG'AN REVERSE CONFIRMED. f B Is, as laek of strong fortifications would | 682, an increase of $453, or 1.8 per cent. Since Jan-!
o russels, s ; g . . % {6k
London, August 21.—Officlal notification that Bel- prevent any effective reply to the German attack. uary 1 earnings total $798,993, an increase of $42,185, |
" ‘B"Nau n:"}‘t’u Dol driven back Was given by Press Belgian officers from the front say the position of | or 5.6 per cent. 1
31 ar Office and Admiralty. Announcement N fav ble, and that everything is |
Tollows: < ail allids is moké fgvorabie; 0000000000000 O00
% IupeﬂoThe bulk of Belgian tield army confronted turning out as articipated. ' 0000000 o
“ ton with ¢ numbers has faflen back. Communica- It is still officially claimed that the forts at Liege O HE WAR TO:DAV ol
B Brussels has been difficult since early to- are holding out. A manufacturer of Liege, who ar-|O T . =
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Will Canada Carry Her
Burden?

Great Britain and Europe, where

produ
paralyzed,

ctive

have m

industry has

been

ouths to feed,

bodies to clothe, constructive opera-
tions to carry through, and a thousand-
and-one wants and needs to be satis-
fied---and Great Britain and Europe
look to Canada in confidence for
much of the needed supplies.

It were folly for Canadian manu-

facturers and merchants to be down-
hearted during these terrible times in
A great burden---a great
duty---a great responsibility --- has
been imposed on Canadian manfac-
turers, merchants, bankers and workers.
Shall Canada and Canadians shirk this
burden, this duty, this responsibility ?

What’s the Answer?

Europe.
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