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«MTS EL NOT OPPOSE
ira SHIPPING Bill

■s

F CANADA ISSUE OF $00,100,101 BONOSNOT Mills comN«w Office, were Reported In 
were Opened Leet Month,

• Nft Inoreaao of Eight.

t>mç* ... TORONTO

^ up. • • <■ ..
oad . * ?

June, Only Eleven
P,lley Unwire In View ef Foot

that Mexico Will Be In Need of Money in 
Europe Shortly.

Took Some Time for Transactions on 
“Gutter” to Become Generally 

Recognized by Traders

GOVERNORS TOOK ACTION

Meaaure '• ««Meted to Paae Beth the........... Heuee of Re-
-preeentatlvee and the Senate at Waehlngten 

Without Delay.
Bank of England Gained Nearly 

$25,000,060 in Gold During the 
Past Week

DISCOUNT RATE UNCHANGED

OPENING .FEWER BRANCH BANKS.
Evidence le not lacking that the banking accommo­

dation of the country, aa It now existe, will be equal 
to the demand placed upon It for some little time to

................  17,000,000
.............. .. *7.000,000

New York. August 20.—Repudiation of $60,000,000 
« par cent gold bonds, authorised during the Huetra 

Md Issued to the extent of about 
• O.OOO.OOd during the succeeding administration of 
Provisional President Carbajal, recently resigned. In- 
volve* In addition, the $11,282,$77 offered by Mexl- 
?“ Government to be u.sd as collateral security for 
iseue of notes by the National Railway, of Mexico In 
payment of its July 1 internet maturities.

The National Railways of Mexico, 
of the Mexican Government 
as collateral, made offer 
date of July 21, last, to 
of $8,099,042, of 6 
Bondholders

Washington. August 20-That there will be no 
Democratic opposition to the bill providing for the 
purchase and operation of merchant ships by the Un­
tied States Government, was predicted at the White 
House. The measure is expected to 
and Senate without delay.

Administration officiale stated that

■*>».Letter» of Credit negotiable 
he world.

*“• 137 branches throughout the 
Canada.

in■ ■ Latterly, branch extensions have been falling away, 
and the August number of the Bank Directory of 
Canada, which shows a total of 2,226 branches now 
existing, still further emphasizes that movement.

The diminishing tendency is

pees both HouseThsn it Was That the Clearing House Market “For 
Cash" Was Ëstabllehed and Rule Made That No 
Sales Should be Made Below Closing Price Level.

Increase of $8,280,000 In Circulstion Would Indicate 
That the Public is Tsking Kindly to the New 
Paper Currency.-Real R„, For Money Not In- 
dieated.

___ ,, * considerable
portion of the clock of the shipping corporation to be 
formed will be offered for public sale, but they had 
little anticipation that much of the stock would bo 
purchased owing to the fact that the corporation 
not be a profit-making venture.

It can be stated

... seen by the fact that
while 84 new branches were established in June, only 
11 were reported In July.

1" July two branches were closed, as against eleven 
in June, and the result has been an Increase In the 
number of branches of nine.

Branches

ANK DEPARTMENT 
brooch of the bank, where 
deported and interest paid.

Cor. St James and

August 20.—New York now has two cash on the promise 
to advance $11.282,477 

to its bondholders, under 
pay July 1 Interest by issue 

per cent, notes, due January 1, 1917. 
were to Indicate their intention 

note Issue in lieu of cash 
the lntereat by September 1 next, 
how many bondholders have accepted

required she will have to turn to the United State,.

Boston,
Bankets tor the purchase and sale of Securities list- 

I I ed on the New York Stock Exchange, one being the 
; -flutter” market on New Street, and the other that 
I conducted In the Exchange Clearing House under 
I guidance of the special committee of flve of the

:money T, will
London, August 20. — While the Bank of Eng- 

land’s proportion of on th® highest authority that the 
United States has not and does not Intend to consult 
foreign nation, regarding the project. The adminis­
tration takes the ground that the United states hag 
absolute power to purchase ships It It so desires.

reserves to liabilities has not re- 
opened were as follows: — Bonne Bay, I tUtned to the reconl low of a fortnight ago. there Is 

Nf)d„ Bank of Jfova Scotia; Grimsby, Ont.. Canadian a decreaae °“ the week. The showing Is, however, not 
Bank of Commerce; North Bsttleford, Sask., Bank of 80 bad M thi" would seem to Indicate. In such un- 
Montreal; Prince George, B.C., Royal Bank of Can- precedMU6d circumstance, comparisons are worthless, 
ada; Quebec, Que., Upper Town, Molsons Bank; St. 11 18 ldle t0 8ay ‘hat the proportion of 15.80 
Catharines, Ont., Page and Queenston Streets, Can- comparea unfavorably with a clO-year average of 
adian Bank of Commerce; St. Damien, county Belle- 52'46 Per cenL 
chasse, Que., La Banque Nationale; St. Luce Station .
«ue„ La Banque Nationale; South Durham, Que.’
Banque d’Hochelaga; Victoria, B.C., Douglas Street 
Imperial Bank of Canada; Bury. Que, Merchant,
Bank of Canada.

McGill SL. 
1 St Bvd., Maisonneuxp. 1

payment of 
It Is not known

ceptlng above
I- Exchange.
I The* ‘Gutter,” was established immediately after 
I board closed, but the transactions handled there 

not generally recognized, particularly by the
per cent.

BIDS FOR PORTO RICO BONDSI were
Stock Exchange Governors, until fcfter several days 

I ‘ of fairly active trading. Then it was that the Clear- 
I > jng House market “for cash" was established by the 
| Exchange, and the-Ruling made that no transactions 
| : should occur under the last closing price level.

American Beet Sugar stock has been the issue 
I moat in demand In both cash markets, although the 

greater part of the orders placed have been through 
; the Clearing House owing to the fact that the stock 

l baa commanded a premium. Several hundred shares 
| have sold at 28, against the last doting price of 19. 
f The American Sugar Refining Company common

has also been quite active, on Tuesday 105 was bid |In Canada .. 
in the "Gutter." Some sales have taken place in both 
markets at higher prices than wer.e last quoted on 

' the Stock Exchange.
: United States Steel common last, week sold down 

to 60 W In the “Gutter," but has since recovered to 52,
|s Where sales were made through the Clearing House.

At the moment sales were reported at the higher 
price under “Committee of Five" auspices at 62, Steel 
was quoted in New Street at 61W, to 51%. 
has been a good demand in the “Gutter" crowd for 
Reading, Erie, Union Pacific, B. R. T., and a fair 
business in New Haven. There sewned to be quite a 
persistent inquiry for B. R. T. on Tuesday. Two hun­
dred shares were wanted at $1%, and sales were ef­
fected at that figure. Later the bid price dropped to 
about 80%.

Inquiry regarding the division of buying and sell- 
? . ing orders in both cash markets, leads to the impres- 
I eion that in general there b(is been more selling 
U pressure than buying demand.

It was also learned that on a single day last week 
^ the cash market conducted througn the Clearing 

House handled more than 20,000 shares distributed 
I torly evenly among industrials and rails.

Copper stocks appear pressing for sale, 
those seen on the “offered” lists in New Street 

• Inspiration,
l Nevada Consolidated.

Chino,

Those were years of peace and this 
Is a year of war such as the world never 

An increase of £1,260,000 in circulation 
dicate that the public Is taking kindly 
paper currency, r*" 
of England note should not be

THE 1
saw before, 

would In-Bank of Canada Legality of Issus* He, Been Peered Upon by Attorney 
General of United Stole,.

■1

to the new 
There is no reason why a £1 BankIncorporated 1869

; Washington, August 20.—Bids for, as popular as notes of
Branches closed were as follows:—Churchbrldge i a aimllar denomination are in Scotland and Ireland. 

Sask. Bank of Toronto: St. Dominique Station, Que ’ I Never have the liabilities of 
La Banque Nationale. ’ j ,arse- The increase of £30.600,000 In the two deposit

(Note.—The Bank of Ottawa have moved their of- | items '*• of courae. without precedent, but It is 
nee from Port George, B.C., to Prince George. j factol'y t0 note that the loan items.

The existing branches arc distributed as follows:— ! other securtiies, do not expand at the same rate,
although the increase there 

j KOod deal of it le undoubtedly due 
ancing by the Brltiah Treasury.

The increase in

an issue of $2,- 
400.000 Porto Rico 4 per cent gold bonds of 1914 were 
advertised to-day by the Bureau of Insular Affaire In 
the War Department.

•j

STANDARD MINING EXCHANGEthe bank been so
horized - * $26,000,000

- $11,600,000
*13,600,008 

- $180,000,000

The bonds are to be divided 
Into three lots, the Orel being $1.000,000 refunding 
bonds, the second being $1,00000(1 public Improvement 
bonde, and the third $400,000 Irrigation bonde, 
advertisement for bids stated:

"The legality of these le.uee ha. been paeeed upon 
by the Attorney General of the United states. The 
United stales Treasury Dpartment authorizes the 
statement that, unless, and until further notice to be 
contrary shall have been given, It will accept theee 
bonds, as security for public deposits, at their mar­
ket value, but not exceeding their par value. The 
postmaster General authorises the statement that 
they will he accepted at par as security for deposits 
for poHtHl Having* fund*.

“The bond* will alao be

I up The Standard Mining Exchange 
decided to hold 
Monday.

Business will

government and
in Toronto has 

one session a day commencing
da -

The
;is also enormous. A 

to urgent fin-
commence at 10 

p.m. and only cash transaction* 
Prices will be

3,134
$H.m. and end at 12.30Ontario........................

Quebec...........................
Nova Scotia...............
New Brunswick .. .. 
Prince Edward Island
Manitoba.....................
Alberta ...........................
Saskatchewan .. 
British Columbia .. . 
Yukon ........................

1,156 will he allowed.
J) OFFICE: MONTREAL
& Ptesldent
Vice-President and Gee

G.»K"ïï.!hl

DEPARTMENTS »$ *ul Branches

regulated to prevent632
reserve of £ 3,700,000 was much 

needed, and it is particularly satisfactory 
the bank has gained 
on the week.

*nerel Manager CHESAPEAKE AND OHIO83 to see that 
nearly £ 5,000.000 in gold17 MAY DEFER its dividend.

New York, August 20.—There is 
Ity that the Chesapeake 
meeting on Thursday, will 
terly dividend.

This would seem to indicate, taken 
with the Increase In circulation, that the level-headed 
British public is not hoarding gold.

It need hardly be said that the bank’s minimum 
discount rate of 5

206 . ja strong possibll- 
at their

mean the

266
’ 11and Ohio directors: 412

defer action on the249 Such a decision 
permanent passing of the stock 
Three months hence, 
due. payments might 
tlnues at the

would not
from a dividend basin, 

next declaration is 
well be resumed if business 

• * The gain In eaminus
om ,yrr up ,o ii,e midd,= °f Augct 
Officials expect earning, to benefit t,„m 
pated big export demand for

per cent, remains unchanged. It 
! does not indicate in these abnormal circumstances 

2c real rate Or money. But it is palpably better than 
72 j ^he first 10 per cent, rate at the outbreak of the

3
accepted at par by the Gov- 

ornmem of Porto Rico for depo.lt. of fund, of that 
Government, or a. security required by any of the 
law. Of Porto Rico to be deposited 
Of Porto Rico."

In Newfoundland 
Elsewhere ..

when the

11
was $410,00. 

• lie antlcl-

present rate.■ TROUBLESOME GOLD, 
ter said, Thursday, that he wished all 
world was at the bottom of the sea. 
secure gold and to protect the gold 

ne a comedy. Heavy gold shipments 
y are sent abroad, and when the tide 
s sent back here. In some instances 
Is placed on the casks in New York 
>roken when the shipment has been 
urope to New York. Gold is a shüti 
t rest but keeping international mai> 
stirred up.
r Thomas B. Kirby, for many years 

The Wall Street Journal, and the 
house, an international authority on 
discussing the heavy export of the 

m this country during 1909. 
lid: "Mr. Whitehouee, the only way j 
settle this problem of the shipment 

e, foreign exchange, the risk and the ] 
and details, would be to have an in- ' 
ress of the World's Powers agree to 

hoard of gold on worn-out ships, 
d the international Congress should 
certificates to the various powers 
amount at the gold each owned on

with the Treasurer
2.226Total

The notice further stated 
empled from taxation under the

-that the bondsBANK OF ENGLAND STATEMENT.
London, August 20.—Bank

and
Porto Rico. The 

registered form and In de­
lft,000.

Income tax law, 
apparently exempted from taxation by the State, 
are exempted from taxation by 
bonds will he Issued in
nominations ,if $1.000 and

HEW DECREE IN BE
CLEARINGS IN UNTIE

of England weekly re-
turn comparea aa follows—figures in pounds 

i ling— IBATTLE in ARIZONA.
Phoenix. Arlz., August 20.~Raltlc Is being 

to-day In the Pinal Hills, near Devil s 
Heyden. between a Sheriff’s 
Mexican horse thieves,
P. Brown and

This week.
• •. 37,186.000

• •• 13,674,000
• .. 108,094,000

26,041,000 
94.726,000 
19,223.000

15.80 p.m. 
37,959,000

Last week. 
35.934,000 
7.889.000 

83.326,000 
23,041,000 
70,786,000 
15,530,000 

17.2 p.Q. 
33,014.000

Circulation...................
Public deposits .. .. 

j Private deposits .. 
Government securities ., .

I Other Securities ......................
! Reserve .. ..

‘jCanyon, at
posse of L-00 nnd

who killed Deputy Sheriff \V 
a companion yesterday, and 

cd Earl and Frank Miller,
BRAZILIAN DIVIDEND CHEQUES !Falling Away for the Past Week Was Over Fifteen

Millions, as Against Increase of More Than 
Seven Millions Year Ago.

Inter kill-
members of theAmong Dividend cheques are being mailed to-day to share- 

holders In the Brasilian Traction, Light and Power 
Company. They are being Issued |„ London, New

recapture muelhausen.
Paris, August 20,—Recapture „r 

French troops were announced by the War off, 
The French troop, who recently took ,hi?
.own Alsace later withdrew LJj.XTly'Z

ZZZr\t0°k UP a m0r,, Advantageous 
The fighting has been going
late Wednesday Germans

No better indication of the temporary paralysis of Pr°portlon r«»«ry« to liability, 
trade can be found than in the particularly large de­
creases which have occurred during the past fortnight 
in the bank clearings in Montreal.

For the week ending to-day the clearings amounted ' 
to $44,988,575, a decrease of $15,196,400.

A week ago the total was placed at $42,291,684, a ' °Uf °Wn 'Jim he still l
decrease of $8,592,719. j adians though his chief distinction

In the corresponding week of 1913 the clearings ag- ! !" the UnUed States—is still 
gregated $60,184,975, an increase of $7,889,690. ln hls commenta on current events.

been discusing American securities in 
to the war.

"Politicians In

Muelhausen by York and Toronto.
The difficultIoh 

been overcome In
a« to remittances from Brasil have 
a quite surprising manner.

The Brazilian Traction Company had a large ac- 
cumulation of profu. In Rio do Janlero and has tr.ns- 
ferred a portion of this by buying commodity bill, 
against , coffee and rubber shipments, and discount- 
ing them In London.

Amalgamated Copper.
i: rn Utah .Copper qijl no* figura tp.ap Imputant extent 

among stocks offered. . .The. present condition of the 
copper trade, curtailed production, and slack 
aumptlon, formed the basis for holders of these shares 
offering their holdings at thé present time.

As soon as the prices, quoted .‘v the “Gutter" 
ket reach the level of the last closing, 
will invariably be transferred from

“JIM" HILL ON THE OUTLOOK
position, 

on for xcveral day*, but 
were compelled to

ranks among Can- 
has been gained

Latterly he has 
their relation

as picturesque as

MARITIME PROVINCE SECURITIES
Quotations furnished by J. C. Mackintosh

transactions 
New Street to 

the Clearing House. Notwithstanding the series of 
mlings promulgated by the Stock Exchange “Com­
mittee of Five," Stock Exchange houses have not 
mtltely abandoned their "Gutter" affiliations it Is 
understood.

These transai tl.ms In
O'.'I circumstances. It understood, have proved 

" mor" Profitable than the buying of finance bill, 
Brazilian exchange Is ruling nominally 

-r a penny below the normal rate.

commodity bills, under

& Co.,
Members Montreal Stock Exchange. Exchange Build­
ing Halifax.)

RETREAT MERELY STRATEGIC this country who have proposed 
burning down the national barn which houses all our 
prosperity ln order to kill a few business rate will pro- 
bably find it harder to get an audience, now that they 
see other big barns burning up across the ocean," he 
remarks.

around 16(1,
Miscellaneous: —

Acadia Sugar, Pref...................................
Do., Ordinary...........................................

Brandram-Henderson, Com...................
East. Can. Sav. and Loan ...................
East. Trust Co.............................................
Mar. Nail, Pref., with 40 p.c. Com.

Stock Bonus ..........................................
Mar. Tel. and Tel. Pref...........................
N. S. Underwear, Pref...........................

Do., Com......................................................
Stanfield's. Ltd. Pref..................................
Trinidad Electric........................................

Bonds:—
Brandram-Henderson, 6 p.c...................
East. Car., 6 p.c............................................
Mar. Nall, 6 p.c..........................................
N.S.S. and C., 6 p.c. Debenture Stock..
Porto Rico Tel. 7 p.c.................................
Stanfield's, Ltd., 6 p.c...............................

ven day all of these gold-laden ves- 
sail for the middle of the Atlantio 
ie vessels met, their holds should be 
imite, a time-fuse set and the crews 

explosion would send the gold to 
settle for all time to come this non- 
ance of carting the stuff back and 
icean.” —The Wall Street Journal.

Brussels, August 20.—Louvain 
to-day by Germans, 
vere bombardment.

was occupied early 
Belgians evacuated after 100 95

FRENCH DENY DEFEAT.65 60
One method of concealing identity of a seller In 

« ve Up ■ has been the adoption of clearing through 
!" wllere frof1. certified checks pf buyers and

nineties of sellers pass. This obviates the 
i 8 / °f Stock Exchange houses 
; , tmnsactlon "below the market"
I , 0ne Stock Exchange partner took a customer 
f ° ™ns t0 secure some bargains in listed 
: »«■ the last closing, price level, out

J: «‘reduced him to a put and call 
I , the mercies of the latter, 
t; change man

30 I'arls. August 20.—The French War 
"fTiri.il bulletin, denied the

Belgian troops withdrawing from Louvain fell back 
toward Antwerp.

25 Office In an146“American securities are 
There Is only one danger which

the best in the world. report* of French defeat*
in Aluace-Lorrain.- campaign a* follow»:

'Our entire position I* excellent, 
defeat* at Muelhausen and La

163A big army of Germans, supported by heavy 
tillery, advanced on Louvain from three separate dir- | mine the valuea- 
ectlons.

168can seriously under- 
That's demagogue legislation.

| war in Europe has shown people what happens 
It was finally decided, in order to save the town ! nat*ons 8tart on a general policy of open destruction, 

from destruction, that the Belgians should draw off Deatructive effects of unfair business legislation are 
and take other positions. When the Belgians fell j not 80 aPParent, but they can be Just us serious, 
back the fire of cannonade died down and the Uhlans 
were advanced to cut down stragglers.

After the fight Louvain presented a terrible spec- ^0ldty’ Prove capable of taking statesmanlike 
tacle. Dead and wounded filled the roadways. Rid­
erless horses dashed around trampling the dead and three tlmes Prosperous as we have ever been be­

fore.”

neces- 
on either end of a 
yielding their iden-

Keports of French 
Garage coming from 

are utterly without foundation. The 
German retreat toward Ktraa.burg continues. The 
German» art out-numbered by the French, and con- 
xequently have failed to make any determined

The 100 98
102* German sources!
98WILL EUROPE BE FED?

s the London Statist, "Is reported to 
96 million bushels for shipment dur- 
gust and September to Europe. But 
quantity is exported, a considerable 

t will be required from other coun- 
wlll be at once seen how serious the 
If Russia Is prevented from export-

35 3ostocks un­
to Now Street, 95"If United States as 90 Va nation takes advantage of 

present opportunities, if men In public life, in 73 against our forces."man and left him to 
In that way the Stock Ex- 

took care of his customer, who did not 
did nnt Pa? Pes:eed’’ pricee and »t the same time
'It is V °ate any °f the Stock Exchange rulings. dying. i

"called8 oiTth™100*1 t,|lat 8everal ho,»ses have been The Belgians fought bravely, but their courage was |
to MplaJ^ 6 carPet" before the Committee of Five of no higher order than that of the Germans, 
transact I * *" connect,on wIth some recent cash Advancing in close formation the ranks of the Kai-
change ™hlch d,d not through the Stock Ex- sen's army were swept with a terrific machine gun

Car ns HoU8e- fire. The fields became clogged with the dead and
dying, over which the advancing host stumbled.

When the order was given to take the Belgian works | 
with the cold steel, the Germans moved forward like , 
a huge compact machine, bayonets bristling along the 
lines like gigantic thorns of a hedge.

we cannot be
97 %ures, there is no reason why in time HEAD OF THE JESUITS DEAD.

H'-me, August 30. — Father Francis 
j he,,d of °rder of .results and known 

Fop.-," died ten minutes after the death

Xavier Wernz, 
a* the Black 

of Dope Pius

V98
105

strengthen the position of the bank, 
as a liability because the bank owes 

ie shareholders, 
profits earned but which have not 
by dividend payment or otherwise, 
this is also a liability that the bank

X95LIME IN UNHID SEES
BROKE IEE RUST RECORDS

The “undivided”

CURIOSITY IN LEGAL TENDERSi

1;its shareholders.
side are found “expense" accounts.

certain amount of cash which the 
ut. They will disappear when the 

of accounts is made, being de- 
jndivided profits. They are coniid- 
r the present because the bank has 
tain part of its obligations In one 

“Other assets" covers any form 
y the bank not otherwise classified- 
sa, or property held for temporary 
iplje. while a bank can not properly 
jage, it may be obliged to accept a 
ment from an embarassed customer, 

“Cash items" include such de- 
collect-

Nearly Third of Total Output Goes Into Building 
Operation*, But Large Quantities Are Also 

Sold to Chemical Works.

:

I "»rrrï„ïïr"
\ «». * '->oSti;T„ht,heba2Pri0t(hah8,:a,IopnIech‘8of plaln
. , Ul« ,„m ofer£??. W^Ch 18 prlnted: "Lésai tender for 
I culal-ti I,6' These note«. he declared,
I . n mlUiona throughout 
1 ^ W,th Sold scarcity conditions.

Will Canada Carry Her 
Burden?

The fire of the German artillerymen was wonder­
fully effective.

In giving the reason for the Belgian retreat every 
officer is emphatic in saying the move was strategic. ,ime in lhe United States in 1913 broke all previous

- - - - - - - - - - - - - - - - - - - - j records, the production amounting to 3,695,390 short
tons, valued at $14,648,362, according to R.

Washington, D.C., August 20.—The manufacture ofwhite
til

were cir-
the country, in order 8AY8 GERMANS HAVE LEVIED WAR TAX.

Brussels, Delayed in transmission.— Hundreds of Stone, of the United States Geological Survey, 
wounded Belgians are pouring in. They say the Ger- j This was an increase over 1912 of 66,928 tons in 
mans are showing almost superhuman bravery un- ^ quantity and $678,248 in value. The average price 
der fire directed upon them by the Belgian artillery, Per ton in was $4.07, as compared with $3.96 in

1912 and $4.03 in 1911.

W. ‘

r^reat Britain and Europe, where 
productive industry has been 

paralyzed, have mouths to feed, 
bodies to clothe, constructive opera­
tions to carry through, and a thousand- 
and-one wants and needs to be satis­
fied—and Great Britain and Europe 
look to Canada in confidence for 
much of the needed supplies.

ORDERS TO PHILADELPHIA.
bpy an^ sen A"gUat 20 ~The lowing orders to 

stocks have been received by local brok- and that their advance is "Irresistible."

IWhile Pennsylvania is the largest producer, the 
and refugees. Many stores have been closed, and it ; output of this State is only 2.36 per cent of the to- 
is a difficult task to obtain supplies.

Roar of artillery could be heard plainly here. The 
flash of German searchlights can be seen in the *ky.

Censorship forbids my sending any information 
concerning movement of troops, but it is certain that 
a tremendous battle is in progress in the area stretch­
ing from Dlest and Tirelmount.

The general impression is that there will be no

The city is hard pressed to care for the wounded
ukMnu"pIV^nIa’ 52 t° 63 OA'ttividend, bid off

iuals or other backs as are 
can,. therefore, be fairly considered 
cash in hand. They may be con- 

which are then made upj

M and
tal, indicating the wide distribution of the industry;

fact, 44 States reported to the Survey a production 
of lime in 1913.

.inPhi ladInzuranre11 **** Tran8it- 1Z* bid, off
Company of N. America, offered «R 22%,H.

5^,'’ »PM" °"ered at 10c*' ®K

m , A«Phalt Common, offered 
Uh 32 on July 29, off 1%.

e reserves,
;gal tender notes and gold.

DULUTH-SUPERIORat 34 Î4, compar-

Traffic earnings of the Duluth-Superior Traction 
effort to concentrate the Belgian troops for a defense Co. for the second week of August amounted to $25,- 
of Brussels, as lack of strong fortifications would 682, an Increase of $453, or 1.8 per cent, 
prevent any effective reply to the German attack.

^ BELGIAN REVERSE CONFIRMED, 
tlan a 'uKu»t 21.—Official notification that Bel- 
Bureau “ been drtven back was given by Press 
follow»- T,ar 0ffice and Alimi,a'ty Announcement 
b, he bDlk ot Kolglun field army confronted

or numbers baa fatien back. Communica- 
tiruseels has been difficult since early to-

OF COMMERCE-tbe
lupon :

iSince Jan­
uary 1 earnings total $798,993, an Increase of $42,185,

Belgian officers from the front say the position of or 5.6 per cent, 
all allies is most favorable, and that everything la - 
turning out as anticipated.

It were folly for Canadian manu­
facturers and merchants to be down­
hearted during these terrible times In 
Europe, 
duty— a

oooooooooooooooooooooo“on with
lay.” It is still officially claimed that the forts at Liege 

are holding out. A manufacturer of Liege, who ar­
rived here after a Journey of five days, mostly by 
foot, said the Germans had levied a war tax of 50,- 
000,000 francs (on the province of Liege.)

; |oL OF COMMERCE o
THE WAR TO-DAY.O O A great burden---a great 

great responsibility - - - has 
been imposed on Canadian manfac- 
turers, merchants, bankers and workers. 
Shall Canada and Canadians shirk this 
burden, this duty, this responsibility ?

rs. o o
O German forces in the north are advancing 
O steadily on Brussels.

AUSTRIANS ADVANCING.
20_A dlaPatch from Amsterdam 

.Uue, tL Vu report ******* there from Vienna 
Unee i„,Be^(LAu*trUn tFOOpa are makInK rapid ad-

O
o

o o
ILLINOIS CENTRAL TO CO-OPERATE. Unconfirmed report says Belgian capital hasO O

Chicago, August 20.—The Illinois Central intends to O been taken, 
co-operate in every way with the proposed South. o 
American Steamship Line, making New Orleans its O

O

Decisive battle likely to eb fought at Na-. _ DEC*-ARE regular
j w^0n* August[ g6® ^°n»pany
- ■•W-annual

°*nt- on 2nd
f-

DIVIDEND. |
20. The American Pneumatic Ser- 

dec,are«? their regular S% per cent, 
dividend

V-’northern port.
President Markham says; "Illinois Central can ûe- | O 

liver shipments within 4 days from Chicago. The

O What's the Answer?o
Give Tow® end Province French retake Mulhausen, and advancecom- O O

on 1st preferred and 1% per 
^Ptsmbe'1!^' PBya,ble s'ptember $6, to stock

pany also owns a mile of dock frontage, where ex- O steadily, 
port shipments could be transferred with small ex- O 
penditure.
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