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The increased activity which marked the year 
1171x1 in Canada is reflected again in the increase 
of mortgages These ill totalled $122.253,*
988, comparing with $l 13,9/5.1 19. an increase of 
$8,278,869. '1 Ins is the sixth consecutive year of
expansion in the mortgage total, the movement 
having begun in 111114 a fter a decade of 
decreases which followed the wild “boom of 
1894, in which year the aggregate of mortgage 
loans was pitched up to $117,000,000 relatively, 
of course a much larger total than it would lie 

That the Ontario companies business is 
built upxin solid foundations of legitimate demand 
for accommodation is shown by the fact that there 
were steady increases all through the dull |ieriod 
which followed the s|ieculativc boom of 11706 and 
the early part of 11707■ „

The total of mortgages given is that of "live” 
mortgages; mortgaged land held by the companies 
for sale is given separately and has increased only 
during 19119 from $516,299 to $547/109, a ipuitc 
inconsiderable rise in comparison with the marked 
expansion in mortgages during 11708 No longer 
ago than 1898, indeed, the loan corporations of 
Ontario had well on to $9,(xx>,ooo of mortgaged 
lands on their hands for sale, so that m the eleven 
years which have since elapsed there has been m 
this direction a remarkable improvement..

arc grou|K'd into four

LOAN CORPORATIONS AND CANADIAN 
DEVELOPMENTS.

In Canada, as in the United States and else­
where, loan corporations and similar companies 
have played and continue to play a very consider­
able part in tlie development of the country, l or 
some reason or other the loan and trust company 
has lieen for many years a favored medium of 
investment with the canny Scotsman Why this 
should be the case we are at a loss to understand, 
except on the hypiothcsis that the business is a 
particularly profitable one, and a casual glance at a 
few of the multitude of balance sheets of these 
undertakings emanating from Edinburgh, (das 
gow and Aberdeen suggests that this is the true 
explanation. He that as it may, the canny Scot 
has supplied capital in this way to such widely- 
scattered lands as New Zealand, Australia, Ar­
gentina, the United States and ( anada, and be 
continues Ins investments on a large scale, though, 
perhaps, of late years 
and Canada that lie has been mainly devoting his 
attention.

The companies reporting to the Ontario Regis­
trar of loan eorpxirations, the customary annual 
abstract of whose business is given on page 1057 

mainly Canadian undertakings, but they enlist 
in their service a good deal of capital from the 
other side by way of debentures. At the end of 
191x7 the amount of their outstanding debentures 
payable elsewhere than in Canada was $47,5()9," 
168, comparing with $42,702,566, there having 
thus been a substantial increase during 1909 of 
$4,866,602. Moreover, this increase followed upon 
a similar substantial increase in 11708 of $4,236,289, 
and, as 1907 showed an advance under the same 
heading of some $2,500,000, it appears that in the 
three years ending 117017, there was an increase of 
upwards of 11 3a million dollars 111 the amount of 
British capital contributed to these Ontario under­
takings.

It is satisfactory to find also that during H7«9 
there was an increase in the amount of dclicntures 
payable in Canada. This it is true, and as is to 
tie expected, was of more modest dimensions than 
the increase in the amount of debentures payable 
elsewhere, the K7C9 total being $20,726,401 
pared with $19,913,722, a rise of $812,0717, but 

this compares with decreases of several 
previous years, it is, as has lieen said, sitis- 
sitisfactory. So also is the substantial in­
crease in de[iosits aggregating at the close 
of 1(71x7, $19,147,323 as compared with $17,- 
613,228 twelve months previously or an advance 
of $1,534,095. This, if no other evidence were 
available, is a very fair indication of the period 
of healthy expansion which Canada enjoyed in 
1(709, a happily normal |ieriod in which both 
the Srylla of depression and the ( harybdis of 
feverish spx-culation were avoided. In the propor­
tion of delientures payable in Canada to the whole 
of the delientures issued by the companies, there 
is in 1(709 a fractional decline, but since twelve 
years or so ago only one-tenth of the money bor­
rowed by these companies on delientures was 
obtained in Canada and the proportion is 
alxiul five-seventeenths, this fractional decrease 
need not lie considered significant.

now.

it is to the United States

arc
The loan corporations 

classes in the st itistical summary :
(1) Loan companies having only permanent 

stock.
(2) Loan companies having terminating stock as 

well as permanent stock, or having terminating 
stork only.

(3) Loaning land companies.
(4) Trust companies.
It is by the first class of companies

major pxirtion of foreign capital is secured and 
they do also the greater part of the deposit business 
holding $17,870,547 out of a total of $I9.,47*3-T 
There was in 11709 a remarkable falling off in the 
dcpxisits of trust companies. These at the close 
of 11709 were $809,698, but twelve months later 
they had decreased to $10,215.

The following particulars which do not appear 
in the statistical table throw some additional light 
upon the companies' operations during 1171x7: 
Average rate of Interest paid on

tal Deposits...................................... 3,729.»1 percent.
(b> Debentures....................... per cent.
(c) Debenture Stock........................ :i.!*72 per rent.

Average rate of IntereU received on Mortgage< of realty
. . . «.:t«»«7 per cent.
. .. <*..7121 per cent.

that the

COlll-

sincc

(at Owned beneficially..
I III Not HO owned...................

On Other securities.
(a) Owned beneficially.............
<b) Not so owned....................

.. .. r. :tr,i*»7 per cent. 
.. .. 5.472 per cent.
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Census ok Agriculture. I hc next Census of 

Agriculture will lie taken under date of 1st June, 
I911 The area, product and value of field crops 
harvested in 1910 will lie enumerated, but grain 
and other field crops for the harvest of 1911 will 
lx- taken by areas only, as none of these crops 
will lie ripe at tlx- taking of the census The pro­
ducts of these crops will lx- gathered later in the 

from the reports of correspxindents Animals 
under the head of

year
and animal piroducts, coming 
agriculture, will also lie included in the
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