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New Zealand bank returns for 31st Decern-The
bcr, 1901, were as follows :at stake; if loss occurs its owners reap no revenue ; 

if the management proves defective some official is 
liable to dismissal, to his serious injury, so that 
every possible influence is at work to make a private 
business an economic success, and every influence 
adverse to economy and efficiency is in operation 
to hamper the success of a municipally-owned enter- 
prise. Corporation management is so general a by­
word on this continent, it is so associated with extra-
vacance, waste, inefficiency, corruption, and all „.nk „fN./-«land., 
manner of unbusinesslike practices, that to place any y mon 
manufacturing or comme,cial under municipal owner Bank ». 
ship would be a very grave economic mistake. National Hank...........
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AUSTRALIAN AND NEW ZEALAND BANKS

The " Australasian Record " publishes the following 
of bank returns of Australia for Jist AN EXPERT ON ENGLISH FINANCE.

summary .... ,
December, 1901, the stiring figures being given in ^ Robert Gi(Te„ K.C.B.. is recognized as one of
currency at rate of $5 to the £. As far as the ^ highest living authorities on financial statistics, 
different forms of the returns permit we give the ^ ^ |8th u|t hc read a paper before the Royal 
totals of the banks of Canada for comparison, with Sutjstica, Socicty in which the following points were 
those of the Commonwealth and New Zealand. ^ sUlcd and ,hc evidence in proof of them shown j

uJuuiiti. I j tiic expenditure of the Imperial Government 
150,2*2.000 I since 1861 has increased from $350.000,000 to 

$900,000,000. (2) The increase for education was
S$MW nearly $60,000,000. (3) The l’ostal services now

I cost $.3.500,000, against $3,000,000 in .861 (4) The 
is for Army and Navy, being $605,- 

in 1861.
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V
156,319,000 
201.302,000 

21 ,*96,000 
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in 1900 Ol, against $150,000,000 t
had increased since 1861 from $35° 

(6) The

Total.... 
New Zealand.

lumVi mm (5,1 The revenue
439,714’,790 I 000,000 to $712,500,000 in current year.

population has increased 60 per cent, since 1861. 
Sir Robt. Giffen considers that Great Britain is as 

5SîaS I well able to bear the present heavy load imposed 
S'^'mm by the war as it had been to bear the smaller amount 
Km levied in .861 and .87,. He showed that the 

I larger revenue now raised is not the product of 
taxation, but is exclusively an automatic growth 
due to the increased productiveness ol the former 
scale of taxation. This eminent authority is re.

Record” to have made
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Nr* Zwl.n.l ported in the "Insurance 
JSffSÎS I this significent declaration ;

The Australian bank return, are not classified - The imposition of one or

srrsr rsx - - * - -3 * **—“
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deposits those of Tasmania, amounting to $16.045, T|... chroNICLB in an article on 16th
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bo„ Itttcreet. Tho Government deport. . by „„
than what had been experienced in the early part of 
the last century. We there stated that while the 

trade of the old country had risen from

AuwlralsMis Hank*.. 112,1*9,000 
11.843,574 two duties, such as the 

breach of Free
r.nmli.n ll.uk. ...

Australian banks appear to be more than $34-465,- 
OOO as that amount is the aggregate of what details 
are given, but in the N. S. Wales banks’ returns the 
Government deposits are not shown separately. foreign


