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industries at the Soo, that money
will he paid back to the Province.

And there is another feature. Sup-

posing that money should not come
back, if we never rccei'.e a dollar of

it in th.it way there is anothi-r pha.se

t-' the luesaon which should not tw

overlooked in connection with ilie

subsidies of the Manitoulin and North
Shore and Aluonia Central Railway.

A laree nunilH'r of miles of the road

are constructed and in oiier.ition, per-

haps 70 or Hti !i>ilcs. with i;icai (|iian-

titi ^ of rollin« stock and equipment,

and this road was ere this entitled to

the land erant voted in ifi.s House
for the portion of the road lotnplet-

ed hail thcv claimed it, and .is.kci! to

bave th.it ;,et apart as the Act pro-

vides. But so far, they have not
received one acre of land by way of

subsidy 'n any way that I am .'Ware

of. Now, if we should lf)se •><2r)<i floo we
could cancel the subsidies and the

Province would be a lom: way aliead.

Therefore, is not it a perfectly fair

and reasonable transaction to have
placed this expenditure as it is. and
not have it charircd in connection

with the expenditii' es of last year.

The Railway a (iood Asset.

Another item, too. which mv Mon.

friend ob.iccts is an item on the

first pasie of our statement of the

liabilities in connection with railway

certificates which he says are not

the amounts which are indicated here.

The amouHL indicated here is $4,-

022,810, and Hon. gentlei i, as stat-

ed in this article, claim me amount
should t)e $6,r)7.5,!>:?i. exactlv the face

value of these annuities, and includes

interest to maturity, although these

certificates will not mature, m.iny

of them, for a ureal many ycirs.

Now, I ask any linanciei. any nan

who gives any thought to this ^\ues•

tion if this is not a very unreason-

able and very unfair statement to

make. For instance we provide un-

der this statement for the actual

amount of cash required to liquidate

those annuities a' "if end of last

year. That, su ilances all the

liabilities that v> .ve at the present

moment. Inter is included and it

Would not be lau if we should pay

the interest for 20 years to-day, if

we liquidate the liability to-day.

Take, for instance, a man who fig-

ures up his business at the end ol

the year and has a note runnin;;,

Jc l"i. at five per cent, for five

yeaia. If he had his interest paid

up to (Lite his liability would be
»5,00l'. .Noluwiv W('uld think of add-

ine the interest for the next live

years and callim; that a liability.

And then, one other item, and that

is all that the linn neiitl men ob-

jected to. as far as I know, in mak-
ing up the assets and liabilities, and
that is the two and a half million

dollars expendiKl on the Temiskaminn
Railwav. I do not know whether
that i« the ..orreci amount, or not,

but asminiiiii: it lo be so for the

moment, that, he says, should also

be added to our debt. .Now, I ask
business men on either side of the

House if that is a fair thinn to do
uiili -s vou place ilie Railway, as far

as ii has none, on the credit side of

the account. We own the railway
and 1 nresume it has iiecii ^a-sonably

and cheaiily build, "'he i'.iiiimissioner

of I'ublic Works will no doulit refer

to that when he speaks. It is

eood \alue for the money, aiiil I ven-

(ure the statement that, other rail-

wav eonipanies. when that road is

completed, would ne very pi'ad to
i;(>t that road for the amount it cost

to construct. Therefore I say it is

not a fair position to take at all r.nd

the Auditor's statement is the one

that is reasonable and accurate, that

we have a surplus over liabilities,

and also a surplus over the yc.r's

operations to which I have referred.

Bonus for Timber.

Then. We are told that bonus for

timber should be treated as capital

and should be used, if I understand

correctly, in two ways. One way
is to nay our debts, ^nd the other

is for sor very important capital

expendit' 1 think I (luote

the Hon. gentleman correctly when
I put it that way. Now, 1 want to

call the attention of the House and
country to the fact that this is just ex-

actly what is bein)E done now.
Rtvilw;»T certificates and railway an-

nuities. I'.ie liabilities ol the Prov-
ince, as they mature ea^h year, .^r;*


