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The law is clear enough in such a case. It is flot neceary
that the ternis be discussed in detail. Certain incidents foljow
as to the rights and liabilities of the parties from, simply placing
the order. The purchaser may re-margin froni tune te, tinie as
called upon, if the value of the shares decline; and he must pay
interest and commission. The broker agrees, whether specifically
stated or not, to furnish the additional money required to pur-
chase the shares outright, and le obliged to have on hand sufil.
cient stock to enable hirm tu hand over to lis customer the stipii.
lated number of shares imediately upon a demand being madie
for thein,.aceompanied by an offer to pay the balance owving in
respect of tliem : Conrnee v. Securities Holding Co., 38 $.C-R.
601.

The obligation of the broker le te be ready to deliver the.
shares. The shares inay have beeorne enormously enhanetdin
value. Manifestly, to return the customer hieî noney withi in.-
tercet would flot, in such a case, be a discharge of the broker'.
obligation; and, conversely, the stock having declined in value
in this case, and the defendants-asm 1 find-having carrieti out
their agreement te purchase, in a recognieed way thoughi fot in a
prudent way, it le equally manifest that what the plaintif in
entitled te have is, flot; the money back, but the forty shares bar.
gained for or their value at the tirne they were demanded, lems
any balanc owing upon thera and 1cms the etipulatcdl. or a rea.
sonable, charge for commission and înterest.

I amn satisfied that the plaintiff ivas flot told1 that the defen.
dants would employ an agent or correspondent, and that lie
did flot know it as a matter of faet, but he ie bound by what
le uisual, ani necessary in -sudi a case. The brokers inay deter.

inie their own method of exccuting the contract, buit they, are
boimd to exccute it, and, above all, they are bound to be reaýdy
at ail turnes te deliver the scrip or certificates upon payvnieint
licpre, as i the Conince case, they neyer bai it.

1 aiiiflot satisfiedl that there was any agreement as to the,
coimiissioil. Mr. Mitchell say% that "the coîîeolidatedl rutL, j
i'- of orie per cent. 'eaci way' "-that; is, for buying and for
selling. Ile probably means that the saine is also paid the- co.
re.spond(enit or agent. Mr. Morrow, of the firia of A,iilitï Jaryia
& o., siays that they huy tirougi a regular acreditedl agent iiu

-cw York, who is responsible to them, and thecir total conria
chargo te their client is 1 per cent. for buying and the sanie for
cdling. There was ne need of twe firme of 'brokers if the defel%.
tiants hiad told the plaintiff that Lyman & Ce. were in tise née
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