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TREND Of EVENTS 
* ON THE NEW YORK 

STOCK EXCHANGE

' ■ m

■
WAR STOCKS SLUMPED AND SEVERAL 

Of THE LEADERS UNDER PRESSURE

■MONTREAL RAILWAYS. STEAMSHIPS.
TRANSACTIONSSBK

PfRMSP
muim I

CHANGE OF TIME
dalnt Jahn----------Montreal.

Commencing January 8th. 
MARITIME EXPRES*.

W1U leave St. John 6.10 p. m. Dally. 
First Sunday trip January 0th. 

OCEAN LIMITED
will leave Halifax 8.00 a. m. Daily 
except Sunday. No trip Sunday, 
January oth.

(McDOUOALL* COWANS.)

Montreal, Tuesday, Jan. 11th— 
Cedar Bonde—8,000Liquidation of Speculative Specialties which began 

last week given impetus yesterday by formidable 
short interest—All Foreign Exchange Firm.

e so%. ooo e
86.

I-oco.—#0 0 60%, 26 e 60%, SO 0
50.

Steam ships PM.—75 & 70.
Steel of Canada—320 @ 35%, 100 & 

85%, 85 @ 36.
Textile—8 @ 76.
Cement Pfd.—36 @ 90%.
Oement Com.—104 @ 43, 16 @ 48%, 

160 @ 43%, 1,046 @ 44, 50 @ 44%, 
265 @ 44%, 265 0 44%, 16 0 44%, 60 
® 44%, 60 @ 44%, 26 @ 46%, 360 @

Dona. Pow 
Montreal Power—ltiff © 230, 10 © 

229%, 16 © 229%.
Canada Car—125 © 76.
Canada Car Pfd.—5 © 98.
General Electric—125 © 109, 80 © 

109%.
Nova Scotia Steel—6 © 99. 5 © 99% 

30 © 98, 60 © 98%, 25 © 98.
Ames Com.—60 © 20%.
Spanish Elver—25 © 3%.

Afternoon
Can. Loco.—60 © 67, 25 © 67%. 
Steamships Pfd.—5 © 79.
Carriage—50 © 42%, 60 © 43. 
Steel of Canada—25 @ 36%, 25 © 

35%.
Textile—5 © 76.
Cement Com.—126 © 43, 25 © 44, 

126 © 43%, 100 © 43%, 26 © 43. 
Dom. Iron Com.—50 © 46.
Canada Car—25 © 74%, *10 © 76. 
Canada Car Pfd.—15 © 98.
Detroit United—10 © 69%.
Nova Scotia Steel—10 © 98%, 75 

© 98%.
Dom. Bridge—90 © 227. •
Ames Pfd—50 © 70.
Canadian Cottons Pfd.—6 © 75. 
Quebec Bonds—2,600 @ 50.
Tram Debentures—1,600 © 81%.

(McDOUOALL 4k COWAN».) 
Winnipeg Wheat Close

May—122%.
July—122%.

With a year «head of t* of increas­
ing activity and profit, It to reasonable MAIL STIAMUS

It John («.*.)
Crl Halifax"**

indiesI
RMSP Chignecto Jan. 14 
8t. John (via Halifax) : 

RM8P Chaudière, Jan. 16

to anticipate that our seconde» will
furtber enhance In value very materi­
ally. In fact. It Is impossible to be- 
Here that any other result can follow 
unless something -unforeseen and far- 
reach!ugly unfavorable develops, end 
It may 'be affirmed that nothing of title 
obaracter Is In view or conceivable. 
Tbi* statement
eome who regard foreign complica­
tions æ a menace. But It must be 
considered that, while with the whole 
world at peace, anything like the dan­
ger of International ruction for the 
United States might have a most de­
pressing effect Vpon values, the situa­
tion Is now entirely different A very 
large part of the world le at war. The 
needs of the belligerents and of bellig­
erent countries crippled In'manufac­
tures and products have created a vast 
volume of'business for the United 

jà states. There is no apparent prospect 
▼ ? ot an ending of the war for a year or 

two longer. It is needless to any that 
we are far better off to be out of the 
contention. But the irresistible trend 
of events may carry us to a severance 
of relations with the Central Powers. 
If that should eventually result, our 
securities, and back of that, our in­
dustrial activity, would be only tern- 

. Pororily, epoeeUbdy only slightly, de­
pressed by the sentiment of the mo­
ment. The great advancing move­
ment In both must eventually go much 
further; -because the vast volume of 
trade created by the war would con­
tinue and domestic trade would not be 
affected except that added manufac­
ture of war munitions would give it 
further stimulus.—Baches Review.

New York, Jan. 11—Liquidation of 
speculative specialties, which had its 
Inception last week on publication of 
the Gary statement, gathered greater 
headway today, the movement receiv­
ing substantial assistance from a for­
midable dbort Interest Declines were 

in the socalled war 
stocks, losses of three to seven points 
being sustained at their extreme de­
clines by Crucible Steel, Pressed Steel 
Car, American Car, Baldwin Locomo­
tive, Studebeker and Colorado Fuel.

Other stock* of the same class were 
under constant pressure, including 
such seasoned leaders as United 
States Steel, American Smelting and 
the other coppers. Steel made a max­
imum decline of % at 86%, and Beth­
lehem Steel broke 10 at 416. Shares 
of no specific character, notably those 
recently under pool manipulation, 
were weak. General Motors led the 
automobile division with a decline of 
8 to 450. Early In the day variable 
gain* were recorded by American Can, 
oils and the sugar Issues, the latter 
responding to rumors of Impending 
favorable legislation.

Ralls were backward', when not al­
together heavy, Canadian Pacific and 
Eries being subject to further foreign

selling. Offering* from abroad were 
not large, but rumor credited Amster­
dam with sales of steel and minor 
rails. Many stop lose orders were un­
covered on the successive declines.

CHANGE OF TIME, JANUARY 9TH. Special Facilities 
rpw Tourists.

Maritime Express Dally—Ocean Lim­

ited Dally Except Sunday.Lowest prices were recorded In the
final hour, some of the war group 
Showing little or no support, even at 
concessions. Total sales amounted 
to 845,000 shares.

There were no surface develop­
ments to account for the liquidation, 
other than the belief that financial 
Institutions are manifesting an in­
creasing disinclination to accept In­
dustrial securities in loans. Steel’s 
decline gave rise to much conjecture 
regarding the prospects of a resump- wtiI 
tlon -of the common dividend. The 18.00 a.

W ^ hWMsiUtumHtutSii I
y •»■•». er»n,iii, a«urax. nju

it.JalmiN.H .10 wm. Thom.cn * Ç. ,

176 ® 46.y be challenged by most severe On Bonder, January nth, the Mari­
time Bxpra* wtii run daily between 
Halifax end Montreal, Je*vine Hali­
fax at 8.40 ». m. Connection will he 
made at Moncton to and from at John 
daily. The Ocean Limited will not 
leave Hal Max Sunday, Januany 9th, bat 

ee M» present schedule time 
daily except Sunday there- 

tenor of the day'» debates In Congre.» after. Its eceUnuance during the win- 
formed the subject of some dlacua- ter month* will be .easing news to 
*'™' . .... . thomanda of travellers to whom the

Flnnneea art. Shown by all forme of "Aoeau" appeal. „ an expreaa train 
foreign exchange. Including marlta, excellence fn service and comfort 
which were bought for remittance to ^ tsmvel
Hamburg and’ Frankfort. Sixty day M<mtreal the Maritime Ex-
aterHng bill, were quoted t a ^ w ^ leave on It, preeent îch“.

il.,. . . . . .j. . ule. 8.15 a. m. dally, and the Ocean
at?:,W^on^™h^ Un'“e4 7JS » m ««« Satan 

quotations, featured thfe bond market, 
wihlch was otherwise irregular. Total 
•ales, par value, were $6,970,000.

DOMILDSON LIRE
From Glasgow From 8t. John
Dec. 19..B. S. •Partkenta" .. Jan. » 
Dec. 26. .8. S. "Orthla" .... Jan. 14 
Jan. 15..8. s. "Polaris" .. .. Feb. « 

(Date, subject to change.) 
Freight rates on application toMonthly Income Policy 

.New York life Ins. Ce’y
1 W. V. LAWLOR, : Agent The Robert Refont Co., til

Agents, St. John. N. B.F.O. Bex 174, SL John. N. B,

Mead Liney day. BRIDGES
and AS Structure» of Steal aad ’ 

_ Caatnta
St. John to Dublin

3. S. Torr Head ....
S. S. R&more Head .

St. John t# Belfast
8. 6. Bengore Head .. .. ....
3. S. Bray Head..........................

^ John te A van mouth
3.8. Inlehowen Head..............

Subject to Change.
WM. THOMSON A CO, LTD,

Agents.

CHICAGO GRAIN
AND PRODUCE

.... Jan. 20 
.. .. Feb. 6

STOCK QUOTATIONS 
ON N.Y. EXCHANGE

CLOSING LETTER Of 
N. Y. MARKET BY

Jan. 31 
. Feb 5

(McDOUOALL ft COWANS) 
Chicago. Jan. 11.—Wheat, No 2 red, 

146% to 146%; No 3 red, 1A1? to 
1.24%; INo 3 hard, 1.21 1-8 to 1.21 6-8; 
No 3 bard, 1.17% to 1.20.

Corn—No 2 yellow, nominal; No 4 
yellow, 71% to 72%; No 4 white, 71% 
to 73%.

Low. Close. Oato—No 3 white, 44% to 46; stau
dard, 46% to 47 

Rye—No 2, 99.
Barker—«4 to 77.
Timothy—6.00 to 8.00.
Clover—10.00 to 19.00 
PWfc—17.90 to 18.90.
Lanb—10.12 to 10.32.
Riba—10.00 to 10.47 

Wheat.
High

................126%

................119%
Corn.

Jan 25

(McDOUOALL A COWANS) 

Open.
Am Beet Sug . 66 
Am Car Fy . 68%
Am Loco . . 63 
Am Wool . . 44 
Am Smelt . . 107%
Anaconda . . 89 
Am Tele . . 127%
Atchison . . 106%
Am Can .... 60%
Balt and O Go 94%
Butte add Sup 76%
Beth Steel . . 425 
Bald Loco . . Ill 
Brook Rap Tr 86%
C FI 49%
Ohee and Ohio 64%
Chino
Central Leath 63%
Cent Leat . . 63%
Can Pac .. .. 178%
Crue Steel . . 60%
Erie Com . . 41%
Lehigh Val . 80%
Louis and Nh 129 
Miss aPc .. .. 5%
NY NH and H 75%
N Y Cent . . 109%
Nor Pac .... 117%
Penn
Press Stl Car 61 
Reading Com 82 
Rep Steel . . 52%
St Paul .... 100%
Sou Pac .... 102%
Sloes................59%
Studebaker . 155%
Un Pac Com . 86 
U 8 Steel Com 86

SHIPPING PRODUCE PRICES ON 
MONTREAL MARKET MANCHESTER UNE- 66%

<McDOUOALL ft OOWAINS.) 66%
MINIATURE ALMANAC. 60% From From

Manchester st. John
Dec. 25 Manchester Citizen Jan. 15 
Dec. 31 Manchester Shipper* Jan. 15 
Jan. 15 Manchester Corporation Feb 6 
Jan. 22, Manchester Inventor, Feb 13 

Steamers marked * take 
Philadelphia.

WM. THOMSON ft CO- LTD* 
Agents, 8t. John.' N. B.

New York. Jan. 11.—The covering of 
shorts, which caused a rally in the 
market early in the day, was complet­
ed by noon, and the market, deprived 
of that kind of (buying broke tslhanply 
in the closing hours of business. The 
déclines were severe in the war order 
issues, while the railroad stocks were 
comparatively Ihrçn. Baldwin was one 
of the weakest features and CRU 
fell to a level which was only about 
% of the high rechoed last Septem­
ber. The restlessness of labor ma<y 
have had some influence but the cause 
of the decline was the weak technical 
position in which the market has been 
for a long time past There have been 
entirely too many bulls, and the stocks 
carried speculatively on margin have 
been far greater than for years past. 
Speculative holders had been 
aged to hold on during the closing 
weeks of last year by the expectation 
of an advance baaed on reinvestment 
of January interest and dividend 
ey, and now those who expected to 
sell on an advance are being forced to 
liquidate on defines. Support is lack­
ing. and the large Interests who sold 
stocks at higher prices have not ap­
parently begun to buy them back. The 
day’s news contained nothing unfavor­
able.

Sales 836,000.

44January Phases of the Moon.
Wi 46m a. m. 

llh 38m a. m. 
4h 29m a. tn. 
8h 36m p. m.

New Moon .. btih 
First Quarter Ilth 
Full Moon .. 20th 
Last Quarter 27th

Montreal, Jan. 11.—Com—American 
No 2 yellow, 82 to 88.

Flour—Man spring wheat patenta, 
firsts, 6.90; seconds, 6.40; strong bak­
ers, 6.20 ; winter patents, choice, 6.50 ; 
straight rollers, 6.80 to 5.90; in bags, 
2.75 to 2.85.

Mlllfeed—Bran, »4; shorts, 36; mW- 
<M!ngB, 26 to 30; anoulMe, 31 to 38.

Hay—'No 2, per ton, car lots, 20 to
20%.

Potatoes—Per bag. car lot», 1.76 to

88% 88% 
127 127
106% 106% 
60% 61% cargo to x
94 94 Close.

126%B ad*

à 4 «*
74% 74% 

425 425
123%
117%

111
119

ill
X J J

12 W S.0S 4.68 5.14 17.42 11.33 .........
18 Tk 8.07 4.59 6.09 18.41 0.03 12.32 
14 F 8,07 5.00 7.05 19.39 1.02 13.34

72%86% 86% 
46% 46% 
63% 63% 
53% 53% 
63% 63% 
62% 62% 

177% 177% 
54% 54% 
41 41

78 79%

HESS LINE79 78I' l 1 =
n

Oat,.
49%54% 48% 49%
48 1.80.

London. 
Dec. 19 
Dec. 31

47% 47%
fit John.

Jan. 3 
Jan. 15 ,

Rappahannock 
Shenandoah

WM. THOMSON ft CO., LTD- 
Agents, 8t. John, N. B.

DOMESTIC PORTS.
Halifax—Ard Jan 9, sir Rappahan­

nock, Ganet, 8t John. -5.enoour-
EASTERN STEAMSHIP LINES.

75% 76% 
109% 109% 
115% 116% 
68% 68%

FOREIGN PORTS. All-the-Way-by-Water 
INTERNATIONAL LINE. 
Steamship Calvin Austin

Will leave St John Thursdays at nine 
a-m. for Lubec, Eaatport, Portland 
and Boston.

Returning letfves Boston Mondays 
at nine a.m. via Portland, Eastport 
and Lubec, due at St John Tuesday 
afternoon.

Boston!—Ard Jan 8, schs Eskimo, 
Advocate, N 8; A J Sterling, Wolf- 
vllle, N S; Lizzie D Small, Ellsworth, 
Me; 9th, str Hochelaga, Sydney.

Portland—Ard Jan 9, sch Nellie 
Eaton, Calais for New York; tug Tor­
mentor, towing bargee Canada and S 
T Co No 1, Spencer Island, N S, for 
New York.

Newport News, Va—Sid Jan 8, str 
Rathlin Head, Dublin.

Cape Henry—Passed In Jam 9, str 
Manchester MUler, Manchester tor 
Baltimore.

Pascagoula. Miss—Cld Jan 8, sch 
Albert D Mills, Barkhouse, Havana.

f>8%
56 57% R. P. & W. F. STARR. LTD., 

Agents at St. John.
81% 81%

60%
100 100 
101% 101% 

68% 68% 
152% 162% 
86% 86% 
85% 85% 

117% 117% 
64% 64% 
66% 66%

COAL
MAINE STEAMSHIP LINE- 

Between Portland and New York. 
Steamships North Land and Herman 

Winter.
Reduced Fares—Reduced Stateroom 

Prices.
Schedule disturbed—Information up­

on request.
City Ticket Office. 47 King street.

A. C. CURRIE, Agent, St. John, N. B. 
A. E. FLEMMING, T. F. ft P. A., 

St. John, N. B.

far Grates—OM Mines Syd­
ney and Cannd.

Far Ranges and Stoves—Re­
serve and Springhill.

For Blacksmith Purposes— 
Gterges Creek, Sydney Slick.

Also all alias of best Hard Coal

R. P. & W. F. STARR, Ltd.
49 Smyths St.

E. fc C. RANDOLPH.

U 8 Rub Com 
Weetlng ElecPROPERTY TRANSFERS.

St. John County—J. M. Wenn to B. 
M. Wenn, property at Musquash.

Kings county—L. DeV. Lyon to B. 
D. Lyon, property at Kingston. Nor- 
nan McKenzie to Everett Hayward 
property at Skist**.

NOTICE TO MARINERS

Portland, Jan 8—Seacoaat of Maine 
—Bantam Rock Gas and Whistling 
Buoy, 16BR, relighted January 7, here­
tofore reported extinguished.

Stockton Harbor—Stockton Harbor 
Ratage Lights, Me—Front light re­
lighted January 4, heretofore reported 
extinguished.

Burnt Coat Harbor, Me.—Seal Ledge 
Buoy, 1. replaced January 7. haying 
been found not watching properly.

MARINE NOTES.
SCHOONERS CHARTERED

Sch Gigantic, 99 tons, Liverpool and 
Port Medway, N S, to St Kitts, lum- SCHOONER SOLD
her. p. t.

The schooner Mayflower has been T“e Nova Scotia schooner Spring- 
antered to load lumber at Tyne- dale liae been sold to Newfoundland 
outh Creek for a port in Rhode Is- P*rii«s. She will be used In the for­

eign fish carrying trade.

6159 Union St
THE MARITIME STEAMSHIP cN 

(LIMITED.)

Until further notice the S. S. Cos- 
nors Bros, will run as follows;—

Leave St. John, N. Thorne Wfcart 
and Warehouse Co* on Saturday, 7^» 
a.m., for St. Andrews, calling at Dipper 
Harbor, Beaver Harbor, Black’s Har­
bor, Back Bay, or Lfttete, Deer Island. 
Red Store. SL George. Returning 
leave Su Andrews Tuesday for St, 
John, calling at Letete or Back Bay. 
Black’s Hceaor, Beaver Harbor an4 
Dipper Harb vr, tide and weather per 
milting.

AGENT—Thorne Wharf and Wars 
housing Co* St. John, N. B.

Thono 2581. Manager. Lewis Con­
nors, Black’s Harbor,'. N. a

This company will not be responsible 
for any debts contracted after this date 
without a written order from the 
pany or captain of the steamer.

Best Quality, Free Burning

AmericanAnlhraciteCoal
Ælfcnd. In Egg, Nut and Chestnut sizes. * 

Delivered Promptly. 
GEORGE DICK,

BELGIAN RELIEF STEAMER
Another {lolgl&n relief steamer 

Brunsyljk arrived at Portland, Me., 
om Saturday from Rotterdam to load 
130,000 bushels of wheat on account 
of the Belgian Relief Commission.

Phone M-1116. 46 Britain 8L

COALS
Hard and Soft teals on hand

BEST IN MARKET.
JAMES S. McOIVERN, S Mill atrwt 

Telephone 42.MONTREAL MARKET

(McDOUOALL ft COWANS.)
Bid. Ask. FOR SALE

When you want- any Wood- 
Hard, Heavy Soft or Kindling— 
call up the largest wood warehouse 
in 6L John. Broad Cove and 
American Hard Coals always 0n 
hand. Good goods promptly de- 
liverd.

Ames Holden Com.............20%
Ames Holden Pfd..............70
Brazilian L. H. and P.............

20%
72
54

Canada Car .. .. «. .. 75 76
Canada Car Pfd 
Canada Cement .. V, 43% 44
Canada Cement Pfd. ..
Can. Cotton................. ». 36
Detroit United ».
Dom. Bridge*..
Dom. Cannera .
Dom. Iron Pfd. .
Dom. Iron Com, ..
Dom. Tex. Com, .. .. 74% 76%
Lauren tide Paper Co. .. 187% 188%
Lekeot Woods................
MacDonald Com: .. .. .. 10 
Minn, and St. Paul 
Mt U II. and Power... .230 232
N. Scotia Steel and C. .. 98% 99
Ottawa L. and P

98
CHANGE OF TIME.

Fall and Winter Tim. Table of the

GRANS MANAN S.S. CO.
Grand Msnan Route—Season 191606

After October 1st, ivio, an«.

90% A. E. WHELPLEY,
238 and 240 Paradise Row.

Telephone M. 1227.

38
.. 69% 70
.. 227 228

31
.. 45% 46

,__ _ until
further notice, a steamer at this line 
will run as follows;

Leave Grand Man an Mondays 
740 a. m. for SL John, via Eastport 
Campobello and Wilson’s Beach.

Returning leave Turnbull’s Wharf 
8L John, Wednesdays at 7.30 a. m 
tor Grand Manan. via Wilson's Beach! 
Campobello and Eastport 

Laave Grand Manan Thursdays at 8 
a. m. for St Stephen, via Campobello^ 
Eastport and SL Andrews. '

Returning, leave St Stephen Fridays 
at 7.30 a. m. for Grand Manan, via 8t 
Andrews, Eastport and CsmpobellOu 

Lftave Grand Manan Saturdays 
ÎA0 a. m. for St Andrews.

Returning same day. leaving fit An­
drews at 1 p. m* calling at Campobel­
lo and Eastport both ways.

Atlantic Standard Time.
L. e. OUPtlLL, Manager,

Grand

...... .. .

STEAM BOILERS96 98
at

133 134

THOMAS BELL & CO, St. John, N. B.
PUGSLEY euiLDINQ, 48 PRINCESS STREET

Lumber and General Brokers
SPRUCE, HEMLOCK, BIRCH, SOUTHERN p'lNE, OAK,

SPRUCE BILINO AND CREOSOTEO PILING.

The following new "Mathesen"* 
built boilers, are on hand at our 
Works, and are offered for immed 
late shipment:—
*—"Inclined" type en nklds, 50 h. ». 
1—Locomotive type on ektds, 20 h.p 

Alee "Used.-
1—Return Tubular type ..40 h. p 

Complete details and prices win

11
122 125

120 CYPRESS,xOglivles.....................
■Penman's Limited .
Vuebec Railway .................14
Shaw W. and P. Co. .. 132 
Bher. Williams Co
Spanish River Com.............3%
Steel Co. Can. Com.............35%
Toronto Rails ....
Tucketts Tobacco ..
Winnipeg Elect

.. .. 133 136
60
15

133 FIRE INSURANCE56 58 at
3%

36

C. C. L. JARVIS * SON, 74 Prince Wm. St.

L MAT MESON & CO. Limited 
Seder Makers 

New Glasgow, Neva Scetie

in
with29 '

.1 180
-

I
lit
u I, : : W:

F

st

V.

F L
u

v
x<

|t *• f » Uh

Money To Loan
On Mortgage 

On Freehold or leasehold
At Current Rates.

(HAS. A MACDONALD » SON 
49 Cutobary SL

e

DOMINION IIEKSflll emiWNIHB■ <vrcr • llnOmmW STEAM end
srnmÇj
JBen6ralSaus Offic/ 1

lit ST. JAM It ST. 1 MONTH t At

W. Simms lee, f.CA.
Chartered Acceuntant 

and Audit er.
HALIFAX, N.S.

•mm T9M

FREDERICTON ELECTRIC CO.
6 p.c. First Mortgage Bonds

with 30 p.c. common) stock bonus.
Price 98 and accrued Interest.'

H. M. BRADFORD, Halifax

January Investments
tax exempt

Proving, of New Brunswick 5 p.c. due 1925 at 100 and Interest
5lty of Mention, N. B...........5 p.c. due 1945 at 97 and Interest

3,000 Town of BathN. B........  6 p.c. due 1955 at 95 and interest

SPECIAL
$30,000 City of Sydney, N. S. 4% p.c. due 1942-3 at 84% and Interest

TO YIELD 6 P.C.
M*,n. of St Vital, Man. 5 p-c. due 1935 at 90% and interest 

6,500 City of Kamloops, B. C... 6 p.c. due 1938 at 100 and Internet
Maeleod, Alta.......... 0 p.c. due 1033 at 100 and Interest

5,000 City of St. Boniface, Man. 5 p.c. due 1943 at 90 and Interest

PUBLIC UTILITIES
5,000 Cape Braton Electric ...5 p.c. due 1931 at 91 and interest 
3,000 N. B. Telephone Co. Stock at 125.

GENERAL
Dominion of Canada 5 
Anglo-French 5 p.c.

Any Investment en the market at market price. 

When you want an Investment write to

. War Loan at Market. 
Loan at Market.

5 p.c
War1

J. M. ROBINSON & SONS
ST. JOHN, N. B.

McDOUOALL & COWANS
Members of the Montreal Stock Exchange

58 Prince Wm. Street, SL John, N. B.
SECURITIES BOUGHT AND SOLD IN ALL MARKETS 

LISTED STOCKS CARRIED ON MARGIN 

OFFICES:—Montreal, Quebec Vancouver, Ottawa, Winnipeg, Halifax 
Connected By Private Wire.

NO FRIEND LIKE 
AN OLD FRIEND

WHYTE & MACKAY’S SCOTCH WHISKY
h*s proved a real friend to thousands 
of moderate users in years past, who 
depend on the quality ef this brand 

as they would upon thethe same 
word of a life-long friend.

It is absolutely pure, mellow 

thoroughly matured. A drop 
and then is always beneficial.

and

aow

AT ALL DEALERS

Canadian Government Railways
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