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TA1READING YIELDS UNDER 
PERSISTENT PRESSURE Record of Yesterday’s Markets HOif

Union Trust Company
LIMITED *

TORONTO STOCKS NEW YORK STOCKS3V«1I Street Hears That Segregation Plan Will Prove Un- 
favorable to Common Stockholders—Impending Double 
Holiday Tends to Reduce Operations.

„ C H. Cc 

i for Large S 
to to Privy (
e ' ___ ~

Ask. l$ld.
Abitibi .. 61% 60% Rogers.. 55

do pr.. 85 
30 Rus. MC 70
, do. pr.............

Ado- PJ-- , ,,u Saw. M.. 15
A S. Bk. 6% ... d0 pr.. 62
*?• gLv 7° s. Wneat 130

Atl. bjr. 34 dd 7* pr.. ...
do. pr.. ... 50 V Span R. 80%

Barceina 514 51* do pr.. gi
“‘««T.L, 35 34% g. chem. 7«
B. C Fish 44 42 do pr............
Bell Tel.*J.. 10614 Sfl Can. 6314
Burt F.N 106% 104 do. nr............
do. pr.. 107 loti Tooke B 60

C. Bread ... 21 Tor. Ry.. 72%
d0- Pr...........  86 Treth'y... 18%

C. Car p. ... 70 Tucketts 52
C%g Cem 63 61% do. pr.. 86
do pr...........  32 Twin C 4614
CF&F 90 ... w.c. Fir 120
Can. S.S. 40 39 Win. Ry. 47
do. pr.. 68 67% _ .____

C. G. El. 107% 107 Banks—
do. pr............  100 Comde" on.

C. Loco. 88 ... Domn... -02 ...
do. pr..... S6 ïIam.î<”il ■“

c. p. r.. 133 i32 imperial 189
Oan Salt ... 85 Mer» ts ... 174
C. Dairy. ... 67 Molsons. ... 174
do nr *■» Montreal ... -208

Ooniagaa 200 130 ^ova S" 20314 202%
Con. Sm. 20% 20 ^oyal...
Con. Gas ... 139 Standd. 201 ...

Cr. Res.. 17% 16% IBS 15-44Cr. Nest. ... os’*

Det. Un. 96 34 n lTt i*ig°mCan'164900 16-50 CÎtaîX î$” 176

do. pr." 80% '73% g01'J"V; ”*
D Iron p ... 75V* Ham Pr 145 140
D S Cor. 48% 48% t, Bkir 140 137
D. Tel... 86 84 l & C 120 117
Dul Sup. ... 14 2tat Tr 195 190
Ford M.. 280 260 Qnt Un 160Ldo^rs-- 'll »p= p :: $
no. pr............ 94 t G Tr

La Rose. 30 27 Tor MU “
il* inion f: :::

do. pr.. 64 03
Maple L. ... 145
do. pr.. ... 37

Mex LH 10 5
Monarch 68 
do. pr.. 83 80

N.S. Car. 6% B 
do. pr.. 27 26

Nip. M.. 960 900
N. S. Stl, ... 40
OgHvie.............
do. pr............

O. S. Pro." 68 55
P. Burt. 36 54

Ask. A. L. Hudson & Co. report fluctuation» 
on uio i\cw fork block lsxc-hange yester
day, With Lvia-1 sales, as toUows; hMdo. pr.. 90 

Am. Cy, 33 zf

Twentieth Annual Report
•Adopted by the Shareholders, February 10th, 1921.

§r
t Sales. Shares. Higrh. Low. €1. Chge.

}00 A.-Unalm. .. ................ .. .— %
<ut> A. a. Uaiem. 54% 04% .
*uu A. a. bugar -tots ... ... ..........

o.Wü A. B. jkiag.. ob«4 68 -fl%
Am. Can. .. 3V 29% 29%— % 

JMU A. car éc F.lzJfc ... .
lvv A. Cot Oil . ,,, .
Iv0 A. H. &. Lea 9% ...

do. pfd. .. 45 4.7* 44% — %
fwi A. lnt. corp. 45% 45 45% + %
^ Am- Linseed 56% 55% 66%-a*
100 Am. Loco. . 83%....................................
?00 A. s. & Ref. 43% 42% 42% — %

i 2™ Steel F- • 23% 29% 29% — %
1.600 Am. Sugar.. 92% 92 92 + %

200 A. Sum. T.. 80 ................... +1
,89d A. Safe. R.. 8% 8% 8%..
?-8W> A. Tel. & T..00% '99% 100 ..
1,000 Am. Too. ..119 118 119 +
MOO Am. Wool. . 67% «6% 67 —

•100 Am. Zinc .. 8%................... —
I'™® Anaconda" .. 39% 39% 39%..

81% 81% 81%— 
6*00 A.G. & W. I. «3% 62 63 +
j'lM Ha}f ■ *°X 89% +
1,100 Balt. & o. . 3 4 3314 3314 __12.800 B. Steel ”-fc % W% 67 Ï 

900 g. R. T ... 13% 13% 13% ±
•111 *“»•“» Bros. 83% 83 83%—

100 Cal. Pack. . «2 ...................
8m2 ft- p®1- ••• *M4 3»% 40 
„ 100 Can. Pac. ..117 ................... + u

aÎÜ Cen* Leath.. 40 39% 39% -f %
400 Chand. M. . 70% 70% 70% —1
100 Ches. & O. . 69% ... __ at

1,000 C.,M. & S.P. 27% 26% 36% —
2- 100 do pfd. .. 42% 41% 41% + %
, 700 C..R.I. & p. 26% 26% 26% -L S
3.400 Chile Cop. . 12% 12 12% + 5

«00 Oilno Cop. . 23% 23% 23% — %
«00 Con. Can. .. 69 57% 67%__i%
400 Coca-Cola .. 22 ... *

i m H®!' ®a«. •• «0% «0 60 —‘%
Ill®6 Col. Gram. . 11% 10% 10% _ 2 

200 Con. vas ... 79 ... + %
6?® C»rn Pro. .. 71% 70% 71 I u 
300 Cosden .. . 29% 29% 29% — V.

^l’»on |?e61 ‘ 95% 93% 93% + %
3- 900 C. C. Sugar. 23% 22% 22% . ̂
4,000 Dome M. ... 16% 13% l,* + %-rle • ... 13% 13<2 4
.... do., 1st pr. 20% 19% 19% — % 
8-l®0 £®m. Ray. . 64 62 63% + %
1- 700 Freeport i.. 16%................... *

200 G.,W. & W. 3% ... i/.
1«-900 G, Asphalt . 66% 66% 67% + % 

400 Gen. Elec .128% 126 128% ^ 2
2- 700 Gen. MoL . 14% 14% 14% ...
, «JJ Goodrich . . 39% 39 39% + %
1.400 Gt Nor. pr. 76% 76% 76% — %

300 G.N. O. ctls. 20% . ■ %
loo g. state su; 34% ::: ::...................
600 Houston O. . 72% Vi% 7114 Hi'*1,400 Hupp Mot. . 13% it* «4 + % 
100 II. Central . 88% ... ~
200 lnt. Harv. .96 
200 Insp. Cop. .. 36% 36 316% ....

1,000 Inv. 011 .... 24 23 % 23% -1 14
l-«90 lnt. Nickel . 16% 16% 16% —. 2 
1-900 lnt. Paper . 69 BS1* 68% + % 

100 K. City S. . 19% ... Z $
1.800 K. Sp. Tire. 46% ... ” ^

1 $6y- Tirea • “1 13% 13%
1,800 Ken. Cop. . 19% 19% 18% — as 

aoo Lehigh V. . 61% 61% 61%_ % 
600 Lack. Steel. 56 64% 65 *
800 L. Rub. & T. 22% 21 22 +i%

3,100 Loews .. .. 17% 17 T ?
100 Max. Mot. . 6% ■ t
100 Mer. Mar. t 14% I” + H
600 do. pfd. .. 52% 62% 62% H u

5 16,200 Mex. Pet. ..160* 167% 168% 4. u'
200 Miami Cop.. 18% ? . % + %

535 I I-!®® Mid. Steel . 31% 30% ‘ji%
300 Mia. Pac. .. 18% ... *...........

25 I ««O Norf. & W.. 99% 98% 99 *“'*
11 IS Nit iAT: S” ““ •** + »,

$ sstîvaaMï
« s si,.8»v.■:! »

> ’«SA^ar-at-Ss-*1 1 2,000 People’s Gas 40 C~ *............
600 Pierce-A. .. 25% 26 
400 P. 4 W. Va.
300 P. Stl. Car . 93 
300 Punt» 8ug. . 48 
000 Pullman

New York, Feb. 11—Waiving all other 
•dverse or negative factors, the impend-
î?fn,,?bleJhollday waa of itself auffi- 
clent to reduce operations in the stock 
™a!-ket today to insignificant propor- 
tlons and trifling prie* changes.
_ Pe,adlI1« was the only outstanding ex- 
hîfn» lS the general rule, that stock 
being under persistent pressure as a 
result of reports which Intimated that 
iraw?e^resation plan may Pr°ve unfav- 

shareholders. Inter- 
nn^ftol?6 v.1 fied wlth the company were 

h”wever, as declaring that 
dsBmte plan had been formulated.

Trading was otherwise made up almost 
exclusively of the usual leaders In the 
mi, steel, food and miscellaneous divi
sions, with a sprinkling of utilities, in
cluding People’s Gas, Western Union 
Telegraph and Twin City Rapid Transit 

Minimum quotations were established 
in the last hour, when increased offer- 
tags of Reading, which closed at a loss

Beal, Feb. 
jiis afternoon Ji 

red Judgment, ora, 
#> pay the sum 

□Operations Sect 
£5the amount whi 
junior, seemed lr 
flecui ities, Limit* 
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Lui that he did not a 
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and, argued-tha 
S thru lp the

” Sad Feature
S* .did feature ot the 

e of the father of 
jahan, K.C., sen., 
m lawyers in Can: 
itrrporalion, who sa 

•*It was pretty ha: 
fijfcd that almost tb 
after I had placed 
egan to pl.fer my 
irther his personal

II.—1-k
points, depressed other rails, as 

HUated eader8 ln the oil. metal and af- 
365,000 sharesf

■

ymSales amounted to
:To the Shareholder» of the Union Trust Company, Limited: ____ ,

The figures of the year’s operations appearing in our ®a'ano? She?w„PIîftnfü<1hsve been 
»nd in the Profit and Lorn Statement as of December 31st, 1920, show the jmar to ha
a successful one. ....................

... Our Profit and Loss Account as of December 31st, 1920, stands At SH.M6-!1-**
With $76,668.64 on January 1st, 1920. This addition is made after the deduction of all open
ing expenses, interest on Guaranteed Ftands, a substantial portion of the cost ntun* “P 
Head Offices and Safety Deposit Vaults, an extraordinary expense At our Winnipeg Branco, ana 
the usual quarterly dividends, amounting to $70,000.

By bilan ce brought fenrsrd from preceding year ................................................
By net profit fqr yeer, after defraying cost of management, expenses

and Interest on Guaranteed Funds.................................. ..................................
To payment of quarterly dividends ...............................................................................
To portion of cost ot fitting up Head Offices, Safe Deposit Vaults and

other extraordinary expenses ..........................................................................................
To taxes and registration fees accrued and paid to Dominion and Pro

vincial Governments and Municipalities............  ................................................
To balance carried forward ............................................................................................ ...........

; Contraction In Loans.
' „,The.,bo?d market was dull to the point 

01 extinction and changes in that tiuar- 
ter reflected the hesitant tone of stocks. 
h!??irty ,j8sue® were an exception, vir
tually all out the Sfas ending at gains. 
Total sales, par value, were >9,125,000.

A contraction of almost $73,000,000 In 
actual loans and discounts by clearing 

no house banks emphasized the dull week 
in the stock market. Net demand de
posits decreased by about $47,500,000 and 
a cash gain of $4,250.000 lifted excess re- 
serves to about $19,350,000.

All the leading foreign exchange 
kets were firm to strong, dealers re- 

larger bids for sterling, French 
and Belgian francs and remittances to 
Switzerland, but Scandinavian rates 
gistered little change.

: =4
,A

$ 76,668.64
110,141.70

$ 70,000.00
6,632250

13,342.73 
96,885.11

flStfiWM $188*10**

mar-

re

in every department of the Company*» business the year 1920 has been marked by activ
ity and development—especially so since moving into more commodious offices at the corner of 
Richmond and Victoria Streets-

It is the feeling of your Executive stall to-day that the Company is in better position to 
handle its business than it has ever been.

Messrs. Price, Waterhouse & Co. have carried on a continuous audit throughout the year.
The Directors have pleasure In again testifying to the excellent services rendered by the 

Stalls at Head Office and Winnipeg Branch.
Respectfully submitted,

HOLUNGERSHOWS "SSoSSZ.,
ME ORE RESERVES lohked a,tock market yesterday

Xked aZetH$ to the old traction
oVr * i Toronto, Winnipeg, Twin Citv 
Barcelona»,*! Brazilian all figured with 
tags Thf8 Prominence in the deal- 
bJS; „nT?h arguments advanced by the 
have sAmih^fe..St0ck^ are Plaus.ble and 
^til certainV i CostB.tor equipment
been be ,lower than they have
S'y baUiourrtLiSco% 'of labor)6 aîthô 

lions ^l6rdevelop"evendhire.1 “Most^of

EF1F «s7116 advances and ln- 
totion tr0n^y ^“premedftitldmntpî:

tlon was again strong and Mgher^and 

itoti? on*°New York°ntormlty wlth’ the 

qtae^X"1 o8ntar“feaBture Wh, ^r6 

$30M00Wao8f l?93?f tesue.0ne bl°Ck ^

70Tenth Annual Report of Por
cupine’s Big Mine Just 

Issued.

HENRY F. GOODERHAM.
President

iToronto, January 34th, 1921. ?

Financial Statement for Year Ended December 31st, 1920

ready been appea.ed by 
Sirt of Kings bench 
saiy, the matter would 
privy council.
^—

192
132The tenth annual report of the Hol- 

llnger Gold Mines, Ltd., was mailed to 
shareholders yesterday. In the assets 
the mining properties are carried the 
same as a year ago, at $21,150,244.17. 
The current assets this year are placed 
at 95,489,388.54, while the year before 
they were given at $4,152,690.56. Presi
dent N. A. Timmins, in hisl report, says, 
in part:

.. T7>e balance sheet Is the best criterion 
of the company’s prosperity and should 
reflect accurately the measure of suc
cess achieved during the financial period 
under review. Profits during the year 
amounted to $3,792,341.69. We paid nine 
dividends of 1 per cent, each, amount-. 
tag in all to $2.214,000. We have writ
ten off $1,117,066.66, distributed as fol
lows: Plant" depreciation, $445,985.08; 
capital development, $408,250; donations, 
$1,959.31; investments in other 
parties and properties, $260,872.27. De
ducting these amounts from our net pro
fits, leaves the sum of $461,274.93 to be 
added to the balance of $2,670,677.08 car
ried forward from 1919 and make the 
surplus at the end of the year $3,131,-

A statement in regard (o dividends 
will probably be looked for. Our policy, 
as announced from time to time, has 
been to pay dividends as frequently as 
the financial position of the

ASSETS AND LIABILITIES 
CAPITAL ACCOUNT.

100
Bond

C. Bread ...
C. Loco. 89
D. Can...........
D. Iron.. 81
@1. Dev..........
Mex DP ... 
Penmans 88% 88 
Pt. Rico. ...
Que DH ...
Rio Jan. 77 
Ster. Cl. ...
Seo P.............

Pr 80 7g Span. R. 97 ...
Penm'ns iin in? SU1 Can. 95 94
do pe 10 ™ W L, -25 94% 94%

PHS pr' *72 78 w L- ’31 »«% »<%
PL Riro. 42% '<2 ^ U ,’37 97% 96%
do db * A* frf vac., '22. 99% 99

JProv Ê* iôT ^ Vic., *23. 98% 98%Ses!,-! vfcïtsüsï',î -2 vS: '-a ss sü
Pr.. 81 80 Vic., ’37. 99% 99%

I 84 M«i^a**» and other Securities on Real

kL-x KSSsini; -1K2:
MotmU.................................................

Other Asset»..............................................
Cash on hand and ln banks ....

Capital Stack, subscribed.. $1*00,000-00 
Capital Stack, fully paid 
Reserve Fund

55 $693*85.28■ass
418,672.09
170*66.49
61*44.61

......................89
SO BIG federal bu 

FOR OTTAWA

u
Continrent 
Dividend
Dominion Income Tax, accrued .... 
Other

UXiïïï«L-ïmi:92 MS500 • a so*••»»•#

sees•••tsosaaaaaotasaaos 
t*«MHMtf9$t«t9t>t»6t / I

40
i Llabllltiee

fid Loss 1
06
62 ___  ., Feb. II.—Tl

nt Mb likely to undJ 
n of a large depa 
-ly i-n the spring, oJ 
jeséAry supply can \ 

parliament, was the id 
by Hem. J. D. Reid, i 
ways and ca-nal*, tj 
l lioh visited him ffiiJ 

legation was red 
Aiding trade».

202 it ?S ' $1,644*64.73
OTABANTRED TRUST ACCOUNT

Trust Funds for la 
Trust Deposits . 
Capital Aeeount

v $1,644*64.7376% I I -
99 So

SO Msrtraaos on Beal Krista............................. $4*97*01.21
v'£3.
Leon» en Victory Bonds ...
Cash on hand and ln banka

it.do.
....... 908,«4.59

...............144JÎI44
$6*48*68.87

m
dome continues strong

ON ALL EXCHANGEScom-
ESTATES, TRUSTS AND AOENCT ACCOUNT 

$6,482*06*8Funds and In-

TOTAL
C D. HENDERSON, Secretary.

ito Estates, Trusts and Agendas .. .$ 8.482*06*8 yltion°Tn thedreM0th,ervtrons demonstra- i.on in the gold stocks yesterdav and^ laite a feature in the New Yorit 
market, where thousands of shares 
ft bands The Dome movement

edH- butCthi6 fïil, a,ny "’«ans unexpect- 
eaiy, out the following here is not lare»
?hiln8: 10 the difficulties of buying ?n 
«ft iParket. The most of the Dome 
and Dome Extension Is said to have 
been gathered up during the past two 
yenrs ami the bulk of the holdtals are 
now tributary to the New York

♦ Ti1=6,,Prlce on Wa,l street 
-raised to 15% and sales 
here up to 17.

In the more speculative shares 
These c°"slderable trading in 
these shares are now under the 
trol of the New York curb and 
market for the golds is 
Wall street brokers, 
freely dealt In at 25.

Hollinger maintained its position and 
McIntyre showed a little disposition to 
move put of its rut. West Dome was 
active and easier and this was also 
the case with Keora. Beaver was strong 
in the silvers, but the market for other 
issues was quiet. . The sales for 
da- were larger thah they have been 
were well on to 100,000 shares.

TOTAL..$13,426*28.96 .$13,436*23.96
JAMES K. PICKETT, General Manager.

■’M
f.L
;TORONTO SALES

;

Head Office and Safe Deposit Vaults $

Richmond and Victoria Streets 
Toronto.

London, Eng.
BOARD 01P©£RECTORS.

„ „ J- H. McConnell, MJ>„ Vice-Free.
G. S. May

Atl. Sugar H£h- Salas.
Barcelona ... 6 5% 5 3L
STKi-:. 3514 a 35

cda0n prêt. "::: n* 38 ^ 270

Cemeut .
C. P. E.
Dome ...
Duluth .
Gen. Elec. ...107%
-do. pref. ...100%
Mackay .......... 77 78 >7 78
Nat. Car pr.. 25% ....
Monarch pr. .80 
Porto Rico .. 40 42
§«-, k. & P-. 26% 28% 26% 28%
lînMtc^:.;; Ü *** 46y«

Span. R. pr.. 90 90% 90 'ilÔ%
ruckettr .... 60 51% 50 51%

Tor. Kails .. 72 73 71% 72
Winnipeg .... 45 * 72

Bonds—
Canners .......... <>o
Rio/ .Tan.
Seo Paulo... 80% ...

Banks and Loans__
Commerce ...189 
Montreal 
Standard 
Can. Perm. . .180 
Can. Landed. 133 ...
Union Trust.. 100 ...

War Loans—
1937 .................... 97 ...

Victories—

■175
625

company
warranted it. During the year nine 
dividends of 1 per cent, each were paid, 
the last four of which

1,935
S3 DIVItex- 68, . were paid at

regular four-weekly intervals. To date 
this year we hove declared two divi
dends of 1 per cent. Until the shortage 
of Power arose we had hoped to be able 
to announce definitely the resumption 
of four-weekly dividends of 1 per cent., 
and we still think that shareholders 
may reasonably look forward to regular 
dividends at this rate, provided the 
power sitùation docs not become worse 
end no other unforeseen difficulties 
arise. In mining, perhaps more than in 
any other industry, much uncertainty 
prevails, and conditions cannot be con
trolled to the same extent as in other 
Industries, so shareholders must not be 
disappointed If our dividend^ plans 
not fully carried out. —7

The return of 9 per cent, to share
holders during the current year includes 
4% per cent, return of capital, because 
the gold taken from the ore is not re.

1 placed by anything, and the total value 
of the property is thereby reduced by 
that amounL Comparing mining with 
otiier forms of industry, the shareholder 
should always bear ln mind that the 
amount of his raw material is limited 
and the capital value of his property is 
yearly being diminished. Therefore, it 
is essential that a part of his dividend 
should be applied to the amortization of 
toe capital represented by his shares.

balling prices of commodities, 
marked in many lines of industry, have 
rot as yet become apparent in the cost 
of the machinery and supplies used by 
us. The high cost of material and sup- 
Piles and the labor situation have been 
the determining: factors in every feature 
of the year’s results. Our sharehold- 
ora, who now number mdre than 2,800. 
may feel assured that every effort was 
made to secure workmen, which efforts 
were about to be realized when the un
fortunate and unexpected power shortage 
occurred, which 'Involved a temporary 
cancellation of our arrangements. We 
were put to considerable trouble to find 

j Work for such as we had at the mine 
°*.0n the -^ay. but this was eventually 
adjusted, and the plant is now handling 
•*’700 tons per day, which is the maxi
mum until more power is available.

The estimated gross value of ore re- 
ïfrves on Dec. 31, 1920, Is placed at $41- 

t 719,670, against $39,928,430 the 
before.

General Manager A. F. Brigham, in 
1 Ws report, says, in part:
! Marked decreases in the labor 
; Ply and consequent low tonnage .„ 

sltnted the milling of better grade ore 
than a normal program would have de. 
termined. We have, however, not de- 

' Pjatao our high-grade reserves. The net 
; N is $9.56, as compared with $9.40 for
! Hi -, ’319. A complete recalculation of the

j! :°r‘na*eti and values of all /veins, based 
t! ! ,pon new and more accurate data, dis

closes material improvement in the gold 
Igbor shortage has resulted 

«Boris to the develop
ment of the better grades of ore. 

Increases in wages and the continued 
a :,_of ""’ling supplies have 

termined the policy of deleting all ore 
,or ,eES P®" ton./ The tonnage 

rfported in the statement of 
is similarly t reate 1. 

This does not mean that we consider 
them valueless. Lut, keeping in mind 
present disabilities under which 
ïhilft.iï being carried on, we feel that 
these items should not be included ln a 
conservative statement. a

140
were made •••• 61%................................

••••»3% ... 133 ...
.16.00 17.1016.00 16.80 

13% ...
Winnipeg30

Reginathere 
Atlas, 

con- 
a larger 

expected by 
Atlas was quite

14
This huge divi 
by the Rock Isl 
Interested in th 
The above is o 

! cates are makii 
The propoéîtîôi 
large possible

1

60

Henry F. Goodeehnm, President 
H. H. Beck. Mark Bredln 

Right Hon. Lord Hlndlip
John B. Laldlaw

J175
M. Roes Good er ham 

Walter Harland Smith
A. P. Taylor

W. C. Laldlaw
40 41% S. R. ParsonsIMS

' ^25
11

39 39% — %
26% ..... 

29 29 _ %
93% 93% - %

1-800 Pure Oi,
300 Pitts. Coal. 69 H ^% + %
100 R. Steel S. .85
300 Ray Cons. . 13% ... ,,

4 36,100 Reading ... 81 78 "7CS4__
100 Replog. Stl. 32 . " 3 A

44 bfSSt ?epub- st!- • «« «5% ’ 65% H' %
8-599 Royal Dutch 60% 68% 60% 4-i tt 
4,900 Sears-Roe. . 87% 9979 ig

21.800 Sinclair Oil. 25% 24% 24V 7p 
4.500 South. Pac.. 78% 78% ?8% Z ^

700 South. Rly. 22% 21% 22% J- S 
100 S.L. & 6.F. 21 % %± $
500 Stromberg . 38% jû ' ÔÔ , .9* 
700 S.L & S W. 25 24% 24% +1*.
.... Studebaker . 58% 55% r. = |7 ~^

3.100 Texas Co. . 43% 42% ' ' 'i/
3-?00 T. C. & Oil. 32% 30% 31%__ 7/
1.800 Texas Pac. . 23% 23 * 23 îz

400 Tob. Prod. . 53% , 23 ~ g
1.100 Union Pac .120 ii87z*iôÀ “1-9»» U- R- Stores M% 65% Ts% +%

û00 U. s. Alco. . €8% 681^ ecv ' 7?

'foo0 Bh^-A-'-'lo^ 26

100 W-stingh-se . 44% .
800 Willys-O. .. 7%
100 Wor. Pump. 49% ""

Total sales, 429,100 shares. ' X

the 215
and 74

NOTICE TO INVESTORS
A number of Toronto business men are organizing a Canadian Svndi. 
cate with low capitalization, to operate a proposition that promises 
large rash profits very quickly. If you have from $100 upwards 
available, send at once for full information concerning the Syndicate.

Address
Room 21, Manning Arcade, 24 King Street West, Toronto.

DOME MMESare 653
47% 45 46% 321Better and More Trader

On Montreal Exchange

j
'The CANADL 

- and managed t 
^ juit secured a 
7 of the North 
r surrounded by 
'‘into 400 Five- 

A limited rrum 
' sold for $125. 
"to $i5o.oo. ( 
1 been known tc 

per acre to $1, 
I 1 The Canadiair-

$1,000
$5.000
$5,000

77

.
Montreal, Feb. 11.—Business on the lo

cal stock exchange today doubled In
turn^wasVdeJubl,eatt.haft of^h^day previous" 

changed.
Quebec Railway was by far the lead-

28% netted 2% points at
f’Zr-', Susar netted a point at 33. Sell- 
tof ?f ^toamrtilp caused a decline of two
iv n^i V ?9X- which was -recovery of 
1% points from the day’s low

‘"eluded Bridge, down
1% at 67% 'snaftS1”? Pr«f«rred. down 
1 rnu 67 an(^ Asbestos, down 1 at 79 

1 he paper group was neglected.
75([ «ales—Listed, 15,712; bonds, $267,-

l ; Recent very favorable devel. 
op mente at this Company’# 
property have brought the 
stock Into sudden market favor. 

Thousands of shares have been 
traded In In New York and 
Toronto at ateadlly advancing 
prices.

Moderate capitalization, efficl. 
ent management,1 large ore re
serves, present and prospec
tive earning power, end the

• fact that the ore la Increasing 
in richness as greater depth 
Is reached, combine to make - 
the stock decidedly attractive 
at present market prices.

Complete information on 
request.

r
210% 16 SYNDICATE MANAGER290

45
11

? i
................ $2,000

llll ...................  =>3% 98% 98% *98% ÎS

* ::::::::: .96 ::: K

1934 "X 98% 98% $Ù50
19-4 ................... 95% . 95% ... $63,700

99% 99% 99% 99% 320,000

;
1922 Ïh 99 Authentic Information60

1 1 $Oils, Industrial, 
Mining and Curb 

Securities

regarding securities on the ax. 
changes of New York and Toronto 
is contained In a comprehensive 
ft ft h*ve Prepared for free 
distribution, called

'1933
:

1937

; STANDARD STOCKS
Gold— Ask. Bid - Ask. Bid

Atlas .. 27 25 Bailey-. 3% 3%
Apex ... 2% 2% Beaver . 39% 39
Baldwin. 15 ... Ch-Fer .

Conlagas ... 193
Cr Res. 17
Foster . ...

% Gifford ....
3% Gt Nor...........

Hargrave 2 
10% Lor CM 5
2% La Rose. 30 26

McK-D. ...
51% Min Cot. 115

Nipiss .. 950 900
Ophlr ..1 1

-, I® Pet Lake 8
„7X «X Silver L 2 i

P V N;T 22 20 Temisk ... 24
P Crown 21 20 Trethe.. US 1 j
P toto ; , X York Ont 1 ...
P,Tisdale 1 1 Roch. .. 8 ..
Preston. 3 3% Miroellaneous-
= v; vac Gas 16 14
Sch G M 2o% Hock Oil 3 2%

17 Pet "«w 35 *
Th-Krist. 7 Ajax ... 30 28'A
aÎt î,ome 6 Eureka. 26
W Tree.

Silver—
Adanac..

■ DrINVESTORS’ 
RECORD BOOK

.
the dominion LIFE ASSUR

ANCE COMPANY HAS MOST 
SUCCESSFUL YEAR.

You will not hi 
The enhancemi 
of an oil well a 
in profits.

I The BASS Pr 
forty acres in 
The RYAN PI 
sixty acres in 
$100,000 was 

[•• bürnétt Field. 
$10,000 per e 
age. Rememfc 
the Canadian-1 
the property 0 
This, is one of 
investing publi 
Considering th 
and share in 1 
tically nil. N( 
public.
REMEMBER, 
leases left; fir 
person.

are covered most thoroughly 
comprehensively in the

and

:«:rit£lErsHC’S¥,=
a,8,we,H 43 a wealth of 

data and Information so essential 
to traders ,and Investors.

MAILED UPO-N REQUEST

HAMmroNBWs&Cti
Stocks and Bonds

Haulers Standard Stock Zx of Toronto
Wills bldg., 9obayst 

Toronto

8% 7%
I D Lake. ...

D Mines. 1700 1650 
Eldorado.
Gold Rf. 3 
Holgr C. 670 
Hunton.. 11
Inspira............
Keora .. 20% 20 
Kirk Lk. ...
Lake Sh 121 119
McIntyre 190 189
Moneta. .

STONEHAM WEEKLY 
MARKET LETTER

3 1*The thirty-second

■

.. _ annual report of
the Dominion Life Assurance 
pany, which appears In 
form in another column, 
presented to the members of 
company at its annual meeting on 
February 11, ts in _all essential 
spects the best in Its history. The 
new business written amounting to 
$15,756.762, is 44.4 per cent, of the 
amount in force at the beginning of 
the yejLr. and the increase for the 
year shows ($9*78.820, which 
gain of 28 per cent.

The gross assets of t!he company 
mere-used by $703.488 to $6.167.935. 
Death claims were only 46 per cent, 
of the mortality provdded -for, and 
the cash profits distributed to policy- 
holders were $139,890.

These are amongst the salient fea
tures of the h,lstory of this 
company, which has

Com- 
condensed 
and was

11
i| . 665 HomerL. Gibson&Co. whIch has been issued 

Friday since 1903.

Write fop* Copy,

etréty •Hi the

28I Bank of Hamilton Building, 
Toronto.

; jre- 110year MONTREAL SALES
Supplied by Heron & Co ■

Asbestos ... ft H^f ’ % Sales-

AWtiW .... 51 61 50% 51 40
Atl. -Sugar . 32% 33% 33™Bell Tel. ... 107 107^ 107
R,™ iLan ” 33X 35% 33%
Brompton .. 62% 68
Can. Cement 61% 61% 61

do. pfd. .. 69
Can. S. S. .. 41

do. pfd. .. 67
Con. Smelt.. 20 20 20 20
Can. G. E... 108 1 08 108 108
Detroit .......... 93% 93% 9314 93u
Dom. Iron.-. 46% 48 46 ST
Dom. Bridge 87 87 86% 8515
Laurer.tlde . 89% 90 enu fdi
-McDonald .. 25 ^ 90
Mont. Power 83 8314 8t 1,
Nat. Brew. . 53% 63% 63% 53%
Penmans ... 102 102 102 *

•••• 26 28% 26 
Riordon .... 144 144 144 144
Span. River. 81 81 81 81
if 'of Can. 1% •«

82 83 «

1 Cha*- A 4 C”-

Stock Brokers.
23 Melinda Street, Toronto, Oat.

-
srap-

n-eces- WILL ci5t wages.

Sydney, N.S., Feb. 11.—A reduction of 
20 per cent, wages at the Scotia Steel 
plant at Sydney Mines, effective Feb. 20, 
is annoüncèd by the Nova Scotia Steel 
A Coal Company. In its circular the com
pany states It has decided to take this 
steo as the beet method of keeping as 
many men employed as possible.

Ordinarily the steel plant employs ap
proximately one thous^id men, but th» 
number was greatly reduced recently, »o 
that the number affected by the 
reduction Is about three hundred

! 210IS «LI S3 1,866
107 10 NEW YORK CURB. v2,530

1 ;I
I ; ft

LOUIS J. WEST & CO.
Members Standard Stock Fvnhann. 

Unlisted and Hated Stocka boughtUS^n

Confederation Life Building, Toronto
Phone Main 180fi.

62%
outhe 
and in

230 New York
on d, ratber '-«tier market'Tn'u.e’ 

8-*.‘ and *" the mineral was very 
active and moved up nearlv two ««!„■men2t%'^roWthhiKh,^ toeXlnt ^o^-' 

S with thlere^ptioToT R^atrJly 

solid*ted, which dechne'd to 8^ 0 Con" 
low. The mining division waTfairiy aT

sts:a.'us

■61 3156928 «7% 75 e41% 38% 
67% 67 976

19 I 100 T
70Total sales, 93,590. 

Silver, 62 %c.r 702excellent 
as a proof of 

the confidence of the insuring pub- 
l’o the fact that its business* ha-s 
m-oro than doubled in three years.

100
wa^e335STANDARD SALES3 de-

E- R- G. CLARKSON & SONS
TRF5IEES> RECEIVERS

and liquidators à
ESTABLISHED 1364. *

Clarkson, Gordon &DiIwortk
CHARTERED ACCOCNTANTS.1" 

TORONTO.

.266
30Gold- 

Atlas .
Dome Ext... *60 
Dome Lake.

Op. High. Low. Cl.
23 25 23 25

Sales.
6,600

25 25 UNLISTED STOCKS.
Ask. Bid.

55
75 Ask. Bid. 

51% King Ed. 70 67
11 A. MacD 25 24

100INCREASED SHIPMENTS
OF ORE FROM COBALT

965 Bromp’n. 53 
Black L. ...
do. pr............ 13 do. pr............
do. Inc. 40 35 Matt. P. 28 20

Can. Oil. 70 64 North A. 5% K%
Oar. Fac 20 ... N. Star 475 450
DF&S 53 50 do. pr., 360 350
do. pr.. 92 90 P * Ref. 8 7

D. Glass 64 60 Vk>I Gas ftn
DP&T40 ... W. As'ce 'ii lo
do. pr.. 89 So W. C. P 25

tEUC SPK- 9X 8% Whalen..’ Ï9 *ri 
Imp Tob 500 490

D. Mines ,.1S25*17M 1600^1675 I0’60°

Gold Reef ..
Hollinger C. 667

from^ViF °nt" Febi,,1î "T0re shipments Keora ............ 21 ~ ...
Vf v vP' whlS!' have been light Lake Shore. 121 ...

lately, took a brace this week, five com- McIntyre .. 187 
sending out eight oars, aggregat-- p- Imperial, 

mg 30o tons. The details : tichu. G. M.. 26
T-Hughes .. 11%
Th.-Krist .. 7
V. N. T.
W. Dome 
W. '

Sil. er—
------- v Bailey ..
markets. rhaper ■■

London. Fob. 11.—Bar silver, 36%d La Rose '’fi 
per oui,co. Bar gold, 105s 6d. Money, Mlntag Coi- no 
fiiv Ctnt: 1)l?count rates: Short hills, Ophlr6..
“X Per cent; three-month bUls, to Pet Lake8 bon;1Ï4tu,oCent- Go*d Premiums at%Lis° T^th^V J ^

I>4Ij]s' ,Feb- n —Prices were stronger The Petro!.aS*35 
“".Ii1 e bourse today. Three per cent Eureka ..... *25 ""
rentes, ub- francs 57 centimes. Exchange 
on London, 53 francs 75 centimes. Five 
per cent, loan, S3 francs 95 centimes. The
centime":1' Quoted at 13 franPS 78%

ratas as7o°nows:Cr,>nyn report exchan*«

N.Y.fdd....?3TrS- 

Mont. fds...
Ster. dem.. 441 
Cable'tr.,.. 442

Rates In New York:
38S%.

102! 2.5
995 28%the 4,0353%.................... ..

669 667 669
10% ...

«51,000gold 15900? 35
4.500

20 20% 14.000
2,200 
5.360 
3.000 
2,000

BRADSTREET’S TRADE REVIEW

thlrrtkZcnfs are 

and Industrial clrcîes bu8meas
now admittedly better tlSild“,on« are 
three weeks ago, wholes th / were 
stores are busfer talî “ta ^
Thefw^thThWeeî^
any great activity greatly against
lie in a buying yway andr’,ur ft pud- 
centuated the dulnee,' due ta the^ 
depression. Wholesaler* J? t_l ^en«ral 
Interest on the nart r?£0rt 8rreat®r however. pert of the retailers,

165

Canadi75

ol'
120- I 275^-189 187 188

410
65I 25%

1923Pounds.
173.579

........... 98% 98% 98%
........... 96% 96% 96% 90ic
........... 98% 98% 98% 98%
........... 98% 98% 38% 9S%
............  9b% %% 95% 96%
........... 99% 99% 99% 99%

600Conlagas, twoDominion 
of Canada
Victory Bonds

(Owned, conti
Rcpr

Mann
Phone: Adelai

T cars
La Rose, two cars ................................ 150 gq,
dominion Redvetio'n, two cars..’! 13?!000
C Brieh, cne cir ............................... «4 nnn
Mining Corp-, one car......................* S7.JS3

1924 ... 
1927 ... 
1933 ...

2.000
2,600

25,000
2,000

do. pr21 2 43
8% ...

••• 5% ... . #1934j TORONTO SALES, UNLISTED.
. , '—Morning.—

i“:i %lrm atM-100 at 3z-

Imperial Tobacco—200 at 6.00.
roiî JftT150,,at 6 T0- B» at 6.70.
Black I^ke—6 at 12
McIntyre—1000 at 186, 200 at 186 Son ut 186%, 500 at 187. 86, 690
Lake Shore—400 at 121

nO^S t-U™^-200 ** BX- 100 at 5%. 
—Afternoon__

Britfsh-Amer. 011—25 at 3114 
Dom. Foundry—10 at 50.

1937 .
• 3% .ft. ...
• 39 39% 39

1.000
2.200
1,000

ac-MONEY 3?% current re^lpu”^* ^ 60c to “« tor

St^oVSLo"^ at «HC tb

New York current flrete. 97ro, .... extra nms. 40c; neaTb^ 19c-

NEW YORK CURB.
Supplied by Hamilton B. Wills 

Limited, 90 Bay street, Toronto: &

Allied Oil ........................
British American oil 
Boston & Montana 
Elk Basin Cone 
Eureka-Croesus ’ ’
Gold Zone ..........
Inter. Petroleum
Merritt Oil ................................ 121/
Midwest Refining ..... 137* 22%
North American Pulp .. * 3I,, 
Perfection Tire ..... ?X 6%
Producers and Refiners'414 * lu. 
U. S. Steamships ïî? «X
United Profit Sharing ...i |X

.$1,625.000 PRICE OF BAR SILVER
sK cu^ced0n> Feb‘ n--Bar «“«r. 36%d per

515^ per ZJe°.lk’ F*b' 1,-Bar 62*1

7
60P' COj

Bid. Asked.

: % IV*
>100 TEAR2 600

EOO DEALERS BUY SPARINGLY.

,7îb- 11—(Dom. Live
statement as to^the U /1 Sive any 
the egg n^rket0 rC® bael8 of trading in 
ported to "be so rec?lpt8 are re-
demand for gradS^o. "iqYa?ùty that the 
grades do nit entl?? ^ falHng off, and 
D~lersa?e^,pae^vft to* business, 
ingly, in the buying very spar-
« Is reported thlt ta.°r1 °f low!r Prices.
storage eggs at Mon ar®, still a few 
that these win W« ,toal. and it is likely
bakers or confection»^ ^fPosed ot to

Toronto—Venf mM^ “L* lo8e.
Current tccri.pt» lobbtaft"8® reported. 
56c. Some egg» ?round 55c to
°km:v£*^« ^

2,700
1,000

BUROHAS
I All Maturities 43c68 68%z Stock ITH s150Bought - Sold - Quoted To Consider die Formation

Of Association of Nations
103 103%135 Canadlan-Texas

Suite 21, 24 Kim 
Gentlemen : Ei

for .V..........
County, Texas, a 
f<>r 5 acres.

It 4s under*toot 
ceive a lease os 
the acreage abov

1 23T-V 23%
•Odd lot».
Silver, 62%c.
Total sales, 93,690.

.. 16 16%>
! «-*_ 5-aiSt. Auguetine, Fla.. F«h », —.

limlnary diplomatic steps towivT^?* 
ma tlon of an asBocUttan «7“ .. as distinct froni itX -

tiens it is understoodTvriu *5 aiT 
cussed next week at «infère™* Æ
H^MIng ^d Sra

Mr J. new cabinet.
in 3**V6 ,w th» "«*> '

f NEW YORK COTTON.
h.,iM?df0n * Co- 802-7 Standard 

Bank building, report New York r-ntt»- Exchange fluctuations as Toltaws: ° “

Jan ftjV Low- Close. CTose."
M«r "* îx'?n lj.»5 16.06 14.91
Mav Îi5s H-53 13.41 13.56 13.52
May ... 13.45 14.06 13.82 13.97 12 92
July #• • >>14.35 14.40 14.20 14 3S 14*22
Oct. »»• 14.78 14.90 14 65 14 83 14 75
Dec. ... 14.90 16.10 14.82 14 *8 14.86

pomicM Securities

CORPORATION - LIMITED
Fire f^A,”Y RRE LOSSES'

sssw »

■ • Small fires reported ..
Demand sterling, Estimate of ““teported fires'.'::

:
Sellers. 
13 9-16 

par

Counter.»
>»<We 8T.C.TORONTO

LOHOQH én<L
1 par % to %* Ï MOmUAl.

k E 442
4411 Name .

ir• ■ I : t i n 

11

Ii I

AddressI re-

HOGG&LYTLE LTD.
10W Boyal B.nk BolMla*. 

Telephones» Adelaide 4687 
Bayers of PKA8, GRAIN. —*

8«id Samples.

3
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