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@ F. K. Bates in New York Financial
: d :  The steel situation in Canada
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ity operations are continuing at all
mills, and there is no present indica-
of any slackening in current activ-
W: . Nearly all companies have their
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Wminion. Prices for all lines are very
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exceeding all expectations, and the
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nths ago, which then was double what
# . was before the beginning of the war,
by-products departments of the
frious steel companies are producing
satisfactory - results. The new
ch of the Dominion Steel Corpora-
Pn, the benzol plant, is showing an in-
e of over 30 per cent. in production
compared with six months ago.
" All the steel companies state that the
Prospects for the active operations of
itheir mills after the end of tha current
r are the brightest in their history, as
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fders for delivery in 1917 at very attrac-
Ve prices, but they are not over-anxious
book so far ahead just now, as they
43, fer to wait a while until the future
22,8 Mmarket prices auntomatically adjust them-
S selves. ¥xport orders are being accepted
13. Or delivery late in 1916, but no accept-
ﬂ jnces are being made for nearhy delivery.
12, e largest orders coming forward are
" Om Great Britain and France for billets,
{g #ods and wire, but the domestic demand
13

:
othy. No. .1,
and clover,

mdled, $14
o0 per tom.

HICAGO GRAIN,

per tom;

v

.

kell & Co., Standard B‘
port the following prices .
Board of Trade; B
pen. High. Low. Close. Clg

107 107
W% 08
1084 114

0%
69%
9%

9%
4048
8%

12.40
21.77
21.50

12.82
12.42
12.57

12.26
12.%
12.83

105%
104 %
10842

681

baty

68

107
10812
10972

T08s
6.
69%

i

1y
28, #
<t

't

9 fast improving.
¥ _The exporting of steel products, except
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W T. S. R. SHAREHOLDERS
j ENDORSE NEW CAPITAL

No Price Set for New Stock, But
Proposition Was Unanimously
Accepted.

ARY MOVEMENT.
Last wk. Last

1,369,000
6.7,000

2%5.000
237.000

1,376,000
580,000

Yeater

1,518,000
477,000

56700 0
507,000

i

1,093,000
917,000

A

b special meeting of the Torénto
Rallway shareholders was hold yester-
day, for the purpose of increasing the
0apital from $12,000,000 to $15,000,000.

e meeting was confined exclusively

shareholders and at the close it was
aounced that the capital increase
RS been’ sanctioned unanimously, The

ce, amount, or time of issue of naw
Plock, {t was stated, had not been de-
ded upon and was left in the hands
Of the directors. The last stock issued
By the company was $1,000,000 on June
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Profit Taking Figured Largely in
Trading at Standard
Exchange.

The mining“market at the Standard
Stock Exchange continued fairly active
yesterday, but profit-taking ‘figured
largely in the proceedings. Silver re-
acted to 70%, which is about seven
points down from the high point. This
did not help the Cobalt issues, and de-
clines were registered pretty well
thruout the list. 7
_As was the case last week, the ma-
ority of the trading took place in the

orcupine stocks. ‘Here, despite the
reactionary tendency of some of the
Ispues, McIntyre Extension and Por-
‘cupine Crown more than held their
own. Mcintyre Extension seems to have
come into public favor following on
the announcement of the strike on
the thousand foot level. It was the

at 53, selling up to 68 and closing with
a net gain of two points at 65,

Several efforts were made during
the day to break the price of MciIn-
tyre, but the underlying strength of
the stock resisted 16 such pur-
pose that after a decline of 5 points
from 181 to 176, it rallied to 180 on
the close., Further reports on the
progress made on the different finds
made recently are bei awaited ex-
ectantly, and any g news would
ge the sequel ' for another upward
movement in the stock, G

Jupiter was under selling pressure
also, but held comparatively firm, eas-
t’n"oﬂ only % point from the open at
5%, ‘ ¥

Porcupitie Crown was another issue
that gained strength. This stock has
ot been a public favorite in recent
times, but buying appeared yesterday
and the stock advanced to 856 on the
close, Dome Extension was only
slightly traded in around 356% to 2514,
Dome Lake moved up 1 point from the
open, closing at 80. Big Dome was
heavy, easing off from $27.26 to $26.50.
The annual meeting of the company
i# being held today in Toronto. Hol-
linger held strong at $29.50. :
7/ Apparently too much West Dome
Consolidated was put on the market,
and the price eased off from 8314 to 32
on the close., The buying power be-
bind this issue. is said be strong
enough to absorb moderate quantities,

Adanac was a feature of strength-in
the Cobalt list, closing with a frac-
tional advance at 68, Bailey was mod-
crately active around 93§ to 9%. Coni-
ogas at $6 was steady., Crown Reserve
dropped 2 points on the close at 48,
MecKinley-Darragh finished at 61 and
Peterson = Lake sold off fractionally
from 29 to 28%. Timiskaming firmed
up to 67 in the morning trading, but
loll ground going back to 65 or. the
close, b & &e .

South Porcupine.—The new vein found
by diamond drilling on the 400-foot level
of the Dome Lake is showing up well, It
Is about five feet in width, The mill is
now running over 60 tons a day.

Pearce.

Directors of the Right-of-Way Mines
have declared a dividend of one-half of
one per cent., payable June 15.

The shaft on the Genessee is now down
a depth of 115 feet. The new vein which
came in at 94 feet holds strong; the
however, has changed slightly, and is
now slanting towards the north wall. The
drills are still in congomemte and about
68 feet on this must be sunk thru before
the next slate sill is reached, Sinking
will be continued to the lower stratum of
conglomerate about 300 feet from the
surface. It is in this stratum that the
company expects to locate silver deposits,
—Cobalt Ng‘nt.

The output of gold in Rhodesia, South
Africa, in April, amounted to 80,557 fine,
ounces, valued at £339,386.

From a reliable source it is learned
that developments on the West Dome
Consolidated are progressing very satis-
factorily. No. 3 diamond drill hole, which
is down 600 feet, is sald to be running
into some nice ore, which assays around
$18 to $20 per ton.

It is the plan of the management to let
the mine pay for itself, as far as pos-
sible, and it is thought that enough pay-
ing ore will be taken from the shaft to
defray the cost of sinking. i

The mine is expected to be in a pro-
ducing stage by the fall, when a mill will
in all probability be built. The company
by the sale of the treasury stock rea-
"lized enough money to go ahead with de-
velopment and to build a mill also.

BRITISH-CANADIAN
TRADE IN APRIL

Canadian Exports Show Large In-
creases in Many Lines,

Canadian_Assoclated Press Cable,

ILONDON, May 29.—The following are

the figures for the trade between Great

Britain and’ Canada in the undermen-
tioned articles during April :

—Imports From Canada,—

Apl., 1915. Apl., 1916.

£651,467 £1,009,496

8 376,904

110,409

16

lslg&s

Canned salmon
Canned lobsters
Fir

,604
70,195

46,125

137,339
—Exports to (‘annda;,—

Pig-iron ., 5
Galvanized she

Steel bars .

Pig-lead
Tin, unwrought ..,....
Cutlery

Hardware

DOMINION IRON THE LEADER.

Heron & Co, had the following at
the close:

MONTREAL, May 29.-~-Dominion
Iron, again the leader, soid up to 59 8-1
with good demand at thc close. Power
this morning sold off to 245 and with
a little demand on the reaction sold un
to 247, closing at 247 to 248. Steel Co.
continued strong at 63. Canada Car,
with very little stock changing hands,
fgold up a point o 49. The rest of the
market was dull and steady with very
littie stock being offered.
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[N} ‘declared upon the Paid-Up Capital Stock of this Institution for
~ ® ¥ ‘the Quarter ending 30th June, 1916,
nt, per annum, and that the same will be

.

" of the Bank and
July, 1916, to

.

its

Toronto, 19th May, 1916,
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Am., Cyanamié com.......
do. preferred ....
Ames-Holden com.
do, ‘yrcterrod ;
Barcelona ....
Brazillan ......
B. C. -Fishing......
Burt, ¥, N, com..,.eves
do. erred
Can,
- do. preferred ...........
Canada Cement com.,...
Can. £t. Lines com......
do. preferred ..........,
Can, Electric. ....
Can. Loco, pref.
Canadian Pacific R

R

strongest stock on the board, opening S‘

Crown Reserve ...........
Detroit United

Dome

Dom.

poann

Canners
Dgt:' Co.? pref
Dom. Steel

teel Corp
ﬁi"&m"’.“?&&az::

DGO .. i hnine
Rose

seeesenensan
sresarsenas
seesrenssne

Frasssbsnan

Kay Common .......e.
do, preferred .....es000s
Maple Leaf com.......,..
do. preferred ....ivv00i00

OB COML, .icoprseces
bosvees
LA AR RN

Penmans pref. ............
Po Rico Ry. eom.......
s anigisaors
B‘t‘l:)” ferred
Suvyo’}'-luu. pref, ..v.4.

csannenng

do. %rc{o
Spanish River com
‘do. preferred ..
Steel of Can. com
thewey .....
Tucketts com. ...evovvs..

do. preferred .h........
Twin City com,.iv..iivve
. R Banks—

wesvarene

Commerce

LAWR ..0s0ive 0b0s0assess
Royal .. ...o edbeseosnsse
Standard .....0 e10diseinen
TOronto ....ep srecosessas
5T N R (TE R B

< — Trust,

tario. ‘
Steel Co. of Can..........
TORONTO

High,
8%,

Amu-Holden pf.
g%

Barcelona ........
Brazillan ........
Bell Tel. ..
Can. Perm.
Can, Bread

vevens
vevens
evrane

¢ sesnee

sestsse
seenen

Steel Corp.
Smelters ?.
Steamships

vsine

McIntyre <....0000 1
Mcintyre Ex.
Pore. Crown
Vipond
W. D.

2!

8
81
58
88
58

soue

LONDON, May 29.—The
ing
and ‘the ‘war loan dechn
three-year exchequer be

next Friday.
Shipping, iron and steel

firm features,

shareholders of record
By Order of the Board.

Record of
read COM...ivenens °

R

Montresl Power .......... 242

7.80

T e

OIOrERd .. iioicanes 4o
Raflway ........

SALES.

Low. Cl. Sales.
8% 18% 255
"58% “58%
"26% “26%
6% “671%

T ... .
115% 114% 115

34 33 33
983 9815 9815
LONDON STOCK MARKET.

rted the week dull and with a droop-
< tendency in gilt-edged securities.
Peace talk had lttle off:gt. and Consols

1 de in ‘order to exchange into
sales ma te

but copper stocks Wwere

THE_TORONTO WORLD

' given that a dividend of three per cent. has been
being at the rate of 12 per
payable at the Head Office
on and after 'Monday, the 3rd day of
of 20th June, 1916,

Branches

C. A. BOGERT,
General Manager.

iw ’
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(anADIAN GOVERNMENT MUNICIPAL
AND (ORPORATION BONDS
Our Quart?rl:} List of Investment
. Offerings is Ready for Distribution.
| 5% to 6%% Interest Return

‘A co.py may be had upon request.’

Yesterday’s Markets
; NEW ‘'YORK 8TOCKS.
Erickson Perkins & Co.;

on the New York Stock Exchange:
a-Bmlrold-.-
” . High,
Atchison .., 10322 Tofn 100% 153
B, % o’?io..' g_}*,gg 90
c;::.. 1;?%31 178 178 i
% 2 e
. Paul., 971 98 97% 98
Wrle .. ... . 88% 38? 38 38:&
do, pref.,. b3% b4 53
12134 120 121:2
81 83

eene

gt.h N%r.“pt. lgl
eh. Valley, 81 83
M, K & 'ﬁ' 4“...%
N. X, Cx... 87% 68
N. Y, N. H
& Hart... 613

. & W,, 126

Nor. Pac..., 112
Penna,

578 “bi% .

: 102
.. 228, 23
st. Ma 'I;f 1?2
Wis. Cent. . zs:/;...

~Industrials,~

3; 27%,.26% 26%

4% ‘74% ‘74 ‘74
Can. S% 564 b6 5
é:nu'clbioes't’l: 2‘,’ :2 4
Am. Hide & et

oo

‘Allis. Chal.,

Am, Ag, Ch,
Am,

Amer,
do.

[

.
- $rs

i

vee

838353

DA

e

81

7 .re e

3% 3 dhe

B S
89

e i

2% b52% B2y

‘85 ‘83% "85
89
foy sk By

wee

o

40
]

g33888

ves

2

Loco.. 72
Studebaker. 138
Am. Smelt,, 98
Am, Steel ¥, 52
fr Am. T. & 7T, 18
Anaconda ., 84
5 Bald. Loco. 88
Chino .....,
Cent. Lea

gee8ts

.

)
38
S

Dis. Bec....

me
Gt N.O. Cta, 2

1,600
200
. 2,800

sreen

o

ric

Int, Harv.., 11
Int. Nickel..
Ins. Cop....
Mex. Pet..

Max. Motors
Nat, i
Pac. T. & T.
Pac. Mall. ..
Peé)ple'n Gas,

Qe B B4% 547

Lack. Bteel 70

3 kiz; i e
"Sprivg. 41% 43 4 '
Las 41" 4 41& ﬁ 130

Ry.

T8 Rubber % uga‘%u 7100
U. 8. Steel. 85% 84% 85% 17,
do. 1174 117 117% new

A 0L 4
i e i

r, Car
W. Un. Tel., 76% ...
Westing. () 62

Money .....
Total sales—26 ,8%.

1,400
10,000
1,600
400
800
3,200

' 25,000
300

200
4,100

[}
24
207 92
gz
15
211

H 547
140

70

500
200

2,308

sssie

) von o

M

STANDARD STOCK EXCHANGE.
Asked,

e

Bid.

7
35

Porcupines—

BOBX. cisiv i vd iiisapianidss
Dome Extensfon ,.........
IR =50 s s o 0o vsna
26 Consolidated .......
STIROWY s iiiriiarriiin
(o BT A SR
BOUIBREOY ' vvslveesriveis 30
Homestake ..... co.co0e.c,
Jupiter ..,
Melniyre .
McIntyre Extension
Moneta

7%
35
so%

25 |+
28
350 5

tesssssnnns
sreesed

Porcupine Crown ...
Porcupine Gold ......
Porcupine Imperial ,,
Porcupine Tisdale .., e
Porcupine Vipond .........
RVOULON s o0i G sisvsvaiap
Schumacher Gold M. ......
Teck - HUgheS ....0000000
West Dome Con.
Cobalt&
AGBDAC ,icioiinorries

Balley ...00 +0»

BeRver ..sii vee''s

PUITelo ... ki o5 lies i brg
Chambers - Ferland ...... 2
Coniagas eessipnecd,
Crown Reserve .....
Foster
Gifford
Gould Con.

Great Northern ...........
LHargraves eos Vaseos
Hudson Bay ...ce00...

La Rose '
McKinley - Darragh .,
Nipissing ..... .
Peterson Lake ...
Right-of-Way ..
Rochester Mines
Silver Leaf

Seneca - Superior
Timiskaming ....
PURDRWEY i i evsicierns
WottIRUIOr . oviove dsovsiwie
BOPK, OB S iviviscrarreis

"59Y
407

‘821
63

eresessne
P

“re
“oe

sen

sessese wes

crvee

2,833
$5,500

stock market
a fraction on
be fssued
shares were

¢ sssssans

14 West King
street, report the following fluctuations

00
6.200

% BlG INCREASE IN VALUE

%
‘1 22,000 tons of copper turned out by the

LIMITED.
Established 1901.
HEAD OFFICE;
26 KING STREET EAST

, ENG., BRANCH
Ne. 2 Austin Priars
A L. Fellerton, Manager

Specialists Unlisted Is
AND ALL '

MINING SHARE

4 COLBORNE ST, TORONTO

OF METAL PRODUCTION

Output for First Three Months of
Year Said to Be Worth
Fourteen Millions.

sues
S

oarie

HIGHER PRICES PREVAIL

’

Bureau of Mines  Statement|
~ Shows Iron Ore to Be Only
Product Which Decreased.

The value of the production of .me-
talliferous mines and works in Ontario
for the first three months of 1916 is $14,-
i 82, as m red rwl’otdh 3{9.312:.:210 for
e corres ng pe: [}
according to a l{l-ummt issued by the
bureau of mines at the parliament build-
ings yesterday. is large increase was
due, not orly to the greater output, but
also to the higher prices now ail-
ing for most of the metals, e re-
turns show increases in all products ex-

cegt iron ore. /

ollowing are the figures, those for the
corresponding period of 1915 being added
for comparison:

” Jan.-Mar,, .u]t‘;i-Mar.. ?ec.

1915, s ne,
Gold, o se0ew 176,807 107,818 31,511

Silver, ounces...5,280,167 5,297.831 67.664
o Ir, tons.... . .3,644 . .5, 1,847
C) ’ 5.

Porcupine Crown
Developmients in connection with this :
Company make it an attractive purchase.’

BUY IT NOW

| ROBERT E. KEMERER

(Member Standard Stock Exchange.)
108 BAY STREET

; 36,010 |
11,976 11,976°

16,324 148,212 126,888

MARK HARRIS & COMPANY
(Members Standsrd Stock Exzchasgs, .
4 !"‘.e.’c iy

Mining Shares Bought and Seld
COBALT AND PORCUPINE

Our' Statistical Department will furnish
you with the iatest news from m‘xmn»
Coun on request,

ANDARD BANK BUILDING
TORONTO,

oxides, 1bs..,..
*Decrease, 4
Gold,
The increase in the yield of gold tvas
31,5611 ounces, worth $656,872. Compar-
ed with the rate of production for the
whole of last Iear the advance was less
marked, but developments now under
way are likely to lead to a substantial
increase. Porcupine ;fovidod the bulk of
Froductlon, namely, 99,282 ounces. Hol-
irger led in output, followed by Dome,
Acme, Mcintyre-Porcupine, Porcupiné
Crown, Vipond, Schumacher and Dome

in descending order. The mines - =

situate elsewhere nukh;ifo up the remain- ’ ¢ "
MINING MAPS NOW READY
PORCUFPINE , v

der of the yield are ugh-Oakes and '
BOSTON - The of Cobalt and P in
K colors, “:n” now ready for %«n ;

without any cost, or obligation, mbn).

Croesus. Consolidation of the Hollinger,
Acme and Millerton interests will no

THE SUPPLY IS LIMITED

GOING LIKE HOT CAKES

FILE YOUR APPLICATION AT

ed7tf

a3

and all parts of Norinern Ontario FOR
SALE. Reports, Maps, and full information

A. S.FULLER & CO,,
STOCK & MINING BROKERS, ;
South l’mpno—;‘ﬂmmlm,

increase in the yield of silver as cowm-
pared with the first three months of 1915,
amounting to 67,664 ounces. In value
the increass was pro rtionately greater, !-
namely, $462,672. This was due to the
remarkable rise in the price of silver,
amounting to about 50 per cent ,over
the average figure for 1915. A large
Ert of this increase took place in the

tter part of the guarter and after-
wards, consequently the benefit of the
higher prices was only partislly realized
during the three months. The natural
effect of the advance has been to stimu-
late both mining rand prospecting in Co-
balt and to enable low grade ores in the
mines or on the dumps to be worked,
which at the former low prices of silver
were without value. Nipissing continues
to lead in quantity of output; Townsite-
City, Seneca-Superior, err lake, La
Rose, Coniagas, Cobalt Lake, McKinley-
Darragh-Savage, Beaver, etc., follow in
the order named. 1

Nickel and Copper.

The demand for nickel and copper, due
to’ the war, has been Iirsatiable, and
the Sudbury mines have shown a ca-
pacity for meeting the requirements
which could scarcely Fave been antici-
ated. The output of nickel and copper
n the matte "was each 50 per cent.
greater than in the first three months
of 1915. 1If the present rate of produc-
tion is maintained thruout the year, 1916
will see about 40,000 tons of nickel and

doubt ledd to a more extensive develop-
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pu

smelters in the BSudbury district, as
against 34,000 tons of nickel and 19,
600 tons of col in 1915. The Cana-
dian Copper Company and the Mond

9 follows:™

not affected by the rise of £56 in the
metal. American securities were dull
and slightly lower, but numerous sales
of bonds occurred under the mobiliza-
tion scheme prior to the imposition of
new taxation. Money was in fair de-
mand and discount rates were dull,

MONEY RATES.

Glagebrook & Cronyn, Exchange and
Bond Rrokers, report exchange rates as

fellers.
3-16 pm.
par,

Counter,
% pm,

Buyersz,
N.Y. f({s.... 5-32 pm.
Mont, {ds. . v
Ster. dem.. 4.76%
Cible t1.... _4,;7%
—Rates in New York,——
Sterling. demand, 4.756%.
Bank of England rate, 5 per cent.

MONTREAL PRODUCE,

MONTREAL, May 29.—Export trade in
raig today was dull, but thé demand
rom local buyers was good. Flour was
steady, but quiet. The demand for mill-
feed was fairly good. Butter firm. Cheese
quiet and easy. Eggs fairly active.

THE PARIS BOURSE.

PARIS, May 29.—Trading was active
on the bourse today. Three per cent.
rentes, 63 francs for cash. Exchange on
London, 28 francs 221, centimes.

GOLD FROM CANADA.

NEW YORK, May 29.—Gold imports
from Canada are likely to continue in-
definite)y, another {nstalment of $2,000,-
000 in Dars having been deposited at the
ass~ - office today by J, P, Morgan & Co.

_1’4movemem up to about $21,000,
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Total sales, 166,3

7%

.. 351
30
Dome ....siss ...27.25 26.50 26,50

:-+::29.90 20.50 2990

. 35% 35

181

25%
33%
59
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2
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STANDARD STOCK SALES.
High.

Low. Cl. Sales.

s
351 "35% 3,000
29" 30 1000
‘35
176 180

85
53 7/ 55
"831% 86
% %
22" 23
‘318 ‘3215
58 58

“in e
2834 “2814
‘52 53
86

Nickel Company. are the producers; fhe
Alexo mine turning out a small quantity
of ore which is sold to the Mond Com-

pany.
fron,

The blast furnaces of the province
produced about 70 per cent. more pig iron
than they did in the first quarter of
1915, and the product was worth almost
100 per ‘cent. more. About 15 per cent.
of the iron ore charged into the furnaces
was taken from deposits in Ontario, the
remainder coming from the United

States.
By-Products of Silver.

Cobalt oxide and nickel oxide met
with a rather better demand, tho the
quantities exported are still below those
of mnormal times. Metallic cobalt s
cceming into use, principally in steel al-
loys, and there is now a small quantity
of nickel refined in Ontario from the
silver-cobalt ores of the Cobalt camp,

NEW. YORK COTTON.
J. P. Bickell & Co., 802-7 Standard
Bank Building, report New York Cotton
Exchange fluctuations as follows:

Open. H Low,
.re 18,06 13, 3.05

Prev.
Close.Close.
13,18 14

igh,
3 13.11

BRAZILIAN EARNINGS,

Brazilian earnings for April (in mil-
reis) were : Gross, 6,678,000; increase,
344,540, “Expenses, 92,904,000; increase,
276,310. Net, 3,774,000; increase, 68,200,
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WE SPECIALIZE IN

Cobalt and Porcupine Stocks

Write for booklet giving information on
dividend paying mines, also high and low
sales for 1915,

A. E, BRYANT & CO.
Members of Standard Stock BExchange.
New York Curb Market.
CANADIAN PACIFIC BUILDING
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G /
Gross earnings from Jan, 1 were 25,-
898,000; increase, 1,475,940. Net earnings

from Jan. 1 were 14,731,000; increase,
676,330, S B s
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PORCUPINE IMPE' .

and other low-priced Gold Stocks should
show good profits if dought now.

LOVIS J. WEST & CO.

(Members Standard Stock Exchange).
CONFEDERATION LIFE BLDG.,
~ TORONTO. y

L%

edte

ABSOLUTELY FREE

The maps of the Porcupine and Cobalt
Camps, finished in colora are now about
ready for distribution to all who are in-
terested. These will prove invaluable to
those anxious to obtain success in the min.
ing market. 5
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FILE YOUR APPLICATION AT ONOE.
A POSTCARD WILL BRING IT,

HAMILTON B, WILLS

(Member Standard Stock Exchange)

Phone Main 3272. ROYAL BANEK BLDG,
Private wires connecting all markets.

J, P. CANNON & CO.

iMembers Standard Stock Pxcharge). *

scks and
" on Commission,

$¢ HING STREET WEST, TORONTO.
Adelaide uu-fuu. ol |




