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Eagle rock with/ rare exactness, yet the
values carried by it were merely trifling,
and the disgusted lessees threw up their
bond fn despair of getting anything like
shipping values out of the claim,
Undaunted by this faflure the Mulhol-
lands, who owned the property, organized
a company to operate It and proceeded to
continue th® shaft. At the 50-foot level
there was some improvement in values, but
not of a substantial character. At the 100-
foot level, however, the showing was mark-
edly more favorable, and assays as high as
$60 per ton were received., A drift was
driven north 22 feet at the last named
level, and was continued in ore through-
out with no trace of a wall. At the 150-

fcot level there was a still further im-|?

provement, and the iron ore which had
‘been met In the upper workings gave way
to a fire grained sugary quartz, out of
which assays as high as $400 were obtaln-
ed. Here again a drift was run due north
for about 24 feet, and, as on the previous
occasion, melther a limit to the ore body
nor a wall was found, The shaft was car-
ried on down fo the 180-foot level, and the
showing continued to improve, but at the
depth indicated the ore pitched out of the
workings, and as the shaft is a vertical
one, driven straight downwards, no at-
tempt was made to locaté the chuate till
the 200-foot level was reached, where
drifting was carried out. If is:a remark-
able fact that, although the shaft has bezn
driven downwards regardless of the .pre-
sence or absence of ore, yet th& workings
have been carried in mineral almost from
the surface, und it is Impossible to foretell
what chute will be uncovered when cross-
cutting the Jedge is carried pn systemati-
cilly at the lower levels of the property.

The present ore body, In which work is
now being conducted, has been engounter-
ed since the 200-foot level was left, and

The agrcemeat is a long docyment, but s i

substantially it provides as follows:: The
syndicate Is to have the working of the
mine for one year, under option, They are
called upon to sink the present shaft to a
depth of 400 feet, or anothér shaft to a
depth of 250 feet.

It was stated that the syndicate would,

in all probabllity, contnue the preseit
shaft, and make no new opening in the
mine. The syndicate have the privilege of
milling whatever ore they come across upon
the mine. The syndicate are bound, in any
event, to sink the present shaft to a depth
of 260 feet, which is 60 feet below its
present. depth, and a proportional part of
60 feet for every three months the option
runs.
The eyndicate will not get the deed of
the property until the work agreed upm
has been completed. When the syndicate
has faldlled its obligations a re-organization
will be made. The capital stock will be
$400,000. One hundred and fifty thousand
shares will be given the shareholders of
the present company; 150,000 to the syndi-
cate, and 100,000 shares will be placed in
the treasury for the paying of the preseat
liabilities. The balance, after the lHabilitics
are paid, will be sold for the benefit of the
company. This is practically an equal di-
vision between the shareholders and the
syndicate after the syndicate has done the
work stipulated.

Mr.. Frank McPhillips has carried on the
negotiations and has been three months

getting the thing in shape ard perfected.

He will leave on Saturday to take pos-
fesslon of the property and set men to
work.
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Canada is gaining in wealth by many millions annually, and the field for operations of Trust Companies

PAPE and G.T.R. CROSSING. | is consequently Roth wide and increasing.

The Company will act as Executor, Administrator, Receiver, Guardian, Transfer Agent, Countersignor

of Securities, Agent for the investment of Funds, Trustee Under Mortgage for Railway and other Compan-
ies, etc., etc. 1 !

The businesses of Trust Companies in New York, Boston and other large cities of the United States,

where organization has been such as to appeal to the public in a strong way, have reached enormous totals,
LIMITED | with corresponding profits, The business which is already assured to ‘this Company, together with that
which will'come to it naturally through vigorous ahd conservative management, foreshadows a large earn-~
ing power, and it is believed that investments in its shares will yield very satisfactory returns. i

Application will be made in due course to have the shares of the Company listed on the Toronto Stock :

Exchange.

There will be no commission payments whatever in the flotation of the Company, the initial expenses

consisting only of the cost of the charter and of this and a limited number of other advertisements. The
management will be efficient but economical, '

Subscribers preferring to hold securities free from all liability for calls may pay for their shares in full

upon allotment.

Subscription Books will open at the offices of the undersigned on Thursday morning, the 18th

day of August next, at 10 o'clock, the Directors reserving the right to allot only such subscriptions and
for such amounts as they may approve, and to close the subscription books without-notice. '

10,000 Shares of $100 each at 125-$1,250,000

Par value and prémiu;n, payablé in ten quarterly instalments of 10 per cent. each, d&fnrbencing September
1st, 1898, with the option, however, to the subscriber to pay the full number of instalments or any multiple
thereof on the date of the first or of any Quarterly payment.

Forms of power of attorney to subscribe may be had on application. 45134
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