
This expansions shows' the strain 
which has been put upon the financial 
institutions, in meeting the increased 
business -of the Dominion. Generally 
speaking .'there is no pessimism extant, 
but at thé, same time there is à certain 
amount of nervousness in banking 

,eircles. which has n tendency to call 
for caution::,

Large quantities ’ of western grain 
are now going out and an excellent de
mand is reported for western Wheat 
at about present prices. This is help- 
ing out the money situation to some 

'extent, and as there will be no great 
demand ffrom the country for the next 
cbuple of months the stringency for 

~ the present gives favorable promise of 
having been passed.

Only cautious and careful investment 
is yet possible in the market, and it is 
such gradual buying of this nature 
which will render a steady assistance 
to prices and enable some ultimate im
provement when money conditions be
come more normal.

Banker Vanderlip discussed the 
’ commercial and financial future on 
Friday He supports the opinions al
ready made by J. J. Hill and others 
that a commercial restriction is go
ing into effect. Mr. Vanderlip, with 
characteristic caution, makes no de
finite statements, except that socialis
tic advances have caused timorousness 

-among investors. The address was 
uring, and will tend to allay un

rest among investors, and • might 
bring about a sentiment more favor
able to securities. Many new issues 
of securities ha've yet to be announc
ed, but it would be difficult to dis-

* tress sentiment against the market 
more than it is. The bank statement 
was more satisfactory than anticipat
ed, a small increase in reserves be
ing very favorable. Until the market 
■shares active inside support no change 
from the present narrowness need be

„ thought probable.
* * *

Dull, unirfteresting and depressed the 
Toronto stock market really shows 
very little change for the week. Shares' 
interlisted with Montreal and largely 
held speculatively in the eastern city 
have suffered a good deal more in prices 
than thosq which have a local follow
ing. The reason for the extreme weak
ness in this section of the market is 
said to be due to calling up of loans 
in Montreal by an important house, 
which necessitated many of the secu
rities being forced on the market.

Richelieu. Toronto Railway, Domin
ion Co^l,-Detroit Railway and the steel 
stocks have shown extreme weakness. 
The only buying in the market at the 
present time is coming from those who 
are taking stocks tor investment pur
poses, and even these are acting with a

• good deal of caution, as, altho prices 
are comparatively low, there is a feel
ing that the bottom has scarcely yet

\ been reached.

rca.-s

* • •
\ The pools In Rios and the Maclcay 
shares have for some reason, best 
knbwn to themselves, given a substan- 
tial\support to their specialties. Why 
Rio i 
loans
fui, should be:' bought now when it 
would be. an utter impossibility to get 
a dollar On the shares, is not under
stood by those outside of the combina
tion. It is, howeyer, surmised that the 

' fear of liquidation might cause a lot 
of stock to come to the market unless 
a bullish sentiment could be kept In
tact for awhile.

Some relief is felt regarding the crop 
outlook. Glowing reports are being re
ceived from 'the west, and it la to be 
hoped that these opinions will be back
ed up by the ultimate harvesting.

In commercial circles curtailment'is 
being enforced because of the inability 
of the banks to extend, their accommo
dation. The May bank \statement, 
which was issued this week, shows that 
deposits have increased for tiiq year a 
little over $67,000,000 while loans have 
increased in the same time upwards of 
$84,000,000. Call loans, both here and 
outside, as well as commercial loans 
outside, have decreased some $15,000,- 
000, but domestic commercial loans have 
been enlarged to over $09,000,000. J

ock, which was difficult to secure 
an even when money was plento-

come so narrow that speculation has 
ceased to be attractive even to floor 
traders. Immediate factors having a 
relation to market values have been 
strongly against prices, nevertheless 
these have maintained a steadiness 
rathw surprising under the circum
stances.
ascribed to insiders who are prepared 
to stand under the market In times 
of necessity to prevent any further 
demoralization. Traders close to the 
market recognize the position and 
have therefore almost ceased to oper
ate.

This strength can only be

1
• • «

Matters which are.tombatting values 
remain in force, and some additions 
have been made since early in the 
week. Gold exports have been ex
panded about $6,000,000, and the Euro
pean demand for the yellow metal is 
quite ,slrenuous even now. No em% 
barrassment has developed from the 
gold loss, and it would seem as the 
an oversight to that end is being 
given by those in control of the mar
ket. -The strain on London and Paris 
because of financial and social dis
turbances in Russia, Egypt and South 
America Is being gradually relieved, 
but the state of affairs is quite mix
ed enough to call for the greatest care, 
and even apprehension ap to the fu
ture is. quite excusable. A feeling of 
relief will certainly make Itself felt 
immediately the crucial stage has 
passed.

• • •

MARKETS ARE STAGNANT 
PRICES ABOUT STEADY

Wall Street Quotations Stand Up 
Well Against Adverse News— 

Toronto. Stecks Depressed.

ij

World Office.
Saturday Evening, June 22. 

Wall-street has fallen into a particu
larly stagnant condition, the trading 
foi the week being the smallest since 
1003. The market as a whole has be-

- Judge Gary of United States Steel
I
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expects continuance of financial and 
commercial prosperity.

• • • /
Telegraph operators strike in San 

Francisco.
* • •

French political situation continues 
much disturbed.

* * •

XTwo million six hundred thousand
dollars gold goes to-day, making $18,- 
£00,000 dollars exported 
movement.

on present

• * •
Further exports expected in view ot 

strength of exchange.
• • •

Dun’s Review says with scarcely an 
exception the week’s news is encour
aging, especially from th<r west.

• * *

Bradstreet’s says trade situation 
shows more optimistic feeling than 
was possible a few weeks ago. Isldqr 

"Wormser dead.
* • • ,

Eighty-nine roads for April show 
average net increase 25.50 per cent.

* » * s
Albany legislature will adjourn 

Wednesday. Extra session seems like
ly if reapportionment bill is not 
ed.

• » e
Movement of gold to Europe easing

money rates there and should facili
tate movement of finance bills here 
when crop moving period sets in.

• » •
Joseph says: There is a big short 

Interest in Union Pacific, which will 
be forced to cover, 
liberal discounting of the had bank 
statement. Stocks bought before the 
close will show fair profits on Mon- i 
day. Specialties—Buy B.R.T. The com
pany Is doing a land office business.

New York Bank*Statement. ,

NEW YORK, June 22.—The state
ment of clearing house banks for the 
week shows that the banks hold $5,- 
626,600 more than the legal reserve re
quirements. This is an increase of $1,- 
111,97», as compared with lîîst week. 
The statement follows: 
creased, $5,403,100; deposits, decreased, 
$7,290,300; circulation, decreased $42,- 
800; legal tenders, increase $1.075,100; 
specie, decrease $1,765,700; reserve, de
crease $710,600; reserve required, de
crease $1,822,575; surplus. Increase $1,- 
111,975; ex-U. S. deposits, increase $1,- 
135,850.

next

pass-

There has Veen

Loans, de-

The Crow's Nest Coal Co.
The output of the collieries of the 

Crow's Nest Pass Coal Company for the 
week ending June 21 was 19,371 tons; dally 
average, 3228 tons.

Money Markets.
Bank of, England, discount rate Is 4 per 

cent. Money,' 354 per cent. Short bills, 
3 15-16 to 4 per cent. Three months’ bills, 
315-16 to 4 per cent, 
rrfoney, highest 354 per cent., lowest 254 
per cent., last loan 254 per cent, 
money at Toronto, 6 to 7 per cent.

New York call

Call

On Wall Street.
Marshall, Spader & Co. wired J. G. 

Beaty at the close of the market:
It appears to be a foregone conclusion 

that the market wjlll be confronted next 
week with unfavorable developments 
concerning the financial situation. The 
gold export movement will probably con
tinue and coming at a time- when the U. 
S. treasury .and American financial Insti
tutes are making, preparations for heavy- 
transactions, some disturbance In the 
local money market is entirely possible 
and with it will come the apprehension 
that mofiey rates may be permanently 
affected 'by the European demand lot’ 
gold. Political conditions in France and 
Portugal Took serious, but we cannot yet 
give them more than temporary concern 
as a market lniluence, and oh the other 
hand it now looks as if July first would 
find the American crop situation as a 
whole vastly improved over conditions 
ruling a month ago. There Is an un
doubted falling off In business activities, 
mainly, however, for future commitments 
In the principal industries and this in 
turn may give way to improvement at 
the promise of better crops. We have 
previously noted a better feeling in the 
market for bonds and short term notes, 
and it must be added that the active se
curity list has withstood an array of un
favorable influences recently in a way- 
to attract investment. This is the one 
favorable feature of the situation.

Ennis & Stoppant wired to J. L. Mit
chell at. the close:

The market during the past week has 
1’.fid steady with averages about un
changed. The average of prices is 
54 per cent, to 1 per cent, lower than one 
month ago. New securities" announced 
during the week and practically certain 
to be issued this current year, total $20,- 
300,000 With $15,000,000 additional In sight. 
Our railroads are beginning to secure 
money, but most new Issues have been 
arranged for 11107 and general financing is 

well defined. Geld to the amount ofvery
$6,750,000 was exported to Paris and Lon
don, Position,\of the leading foreign and 
of the local (banks improved, and local 

found to have ae-u-ust companies are 
cumulated additional stocks and Invest
ments at the same time Improving the 
position of the market. Money rates 
were firmer. General trade and crops 
felt the influence of seasonable weather. 
Extraordinarily good railroad gross earn
ings were reported and monthly state
ments of Mo. (Pacific, Missouri Kansas 
and Texas. and\B. & O. were excellent. 
Iron, steel and 'copper held remarkably 
steady. It is learned that railroads will 
pay $5 more pel; ton for an improved 
quality of rails and forecasts of the Unit
ed States Steel statement for the June 
quarter are favorable. Leading ôommodi- 
tles are sold far ahead. Foreign affairs 
are considerably upset, but no large hold
ings of our stocks exist there <-r in our

!

A LEGAL DEPOSITORY FOR TRUST FUNDS
Under the laws of the Province of Ontario this Corporation Is a legal depository for 
Trust Funds. On deposit accounts Interest at

THREE, AND ONE-HALF PER CENT.
per annum Is paid or credited to the account and compounded

FOUR TIMES A YEAR. 7

One Dollar opens an account. Accounts may be opened and deposits made and with
drawn by mall with perfect convenience. Every facility Is afforded depositors.

Canada Permanent Mortgage Corporation
TORONTO STREET, TORONTO.
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_ commission houses. July settlements 
...11 shortly be over. Interstate Commis
sioner Knapp anticipates the Identical 
change In public altitude towards the 
railroads, which Mr. Vanderlip thleks 
wllll result In continuance of the prosper
ity. Judge Gary and others express re
assuring views. The banks should gain 
from the Interior next x\eek. precedents 
ot 1903 to 1906, inclusive, showing gains 
f-‘om this source of $2,015,000 to *7,989.900. 
There Is no Investment selling of «locks 
iff quantity and unless this materializes 
we think the market will shortly Initiate 
«.recovery from the extremely low levels 
now prevailing.

W

Price ef Silver.
Bar silver in London, 81d per oz.
Bar silver In New York, 67%c per oz. 
Melxcan dollars, 5254c. '

' Foreign Exchange.
J. Glazebrook, Janes Building (Tel. 
1732), to-day reports exchange ratesalnM

as follows :
Between Bask, 
Beyers Boiler*

N.T. Fends... 1-11 «h 1-38 die 
Me» VI Feed. ISO dis Sc dis 
•0 «aye sight. 1 Ik-1* *37-32
BestasdStg.. *9-1*
■able Tree*.. 123-32

—Rates In New York.—

reiato.
14 to 1-1 
1-3 so 1-i 

»l-« tes 1-1 
VU 17-3 te )0

*26-32 1* te 10 14

Post- Actual.
Sterling. 60 days’ sight-......I 481541 483.80
Sterling, demand ............ | 468 j 487.30

, New York Stocks.
Marshall, Spader & Co., King Edward 

Hotel, reported the following fluctuations 
on the New York market to-day:

Open.Hlgh. Low. Close.
Am a). Copper ............ 8154 8154 81 8154
Amer. Car & V ........ 4054 4054 4954 4054
Atner. Locomotive .. 5654 564* 6654 5654
Amer. Smelters .........  11454 US' 11454 111%
American -Wool ......... 26 25 25 25
American Ice .......................................
Anaconda ...................... 54 5454 64 74*
American Sugar
A. C. O.....................
A Chalmers ____
At.-I Ison .................
Avicrican Biscuit 
Brooklyn ....
Baltimore & Ohio ... 9354 
Co hadlan Pactfl 
Cl ic„ M. & St.
C F. I............
C G. W. ......
Cl es. & Ohio .
C. C. C..................
C. I. P....................
C. T, X. preferred 
Distillers ...
Dl luth S. S...............
Dell. & Hudson ...
Denver .........................
Erie .......................... .

< o. 1st preferred ..........
c o. 2nd preferred ..

Foundry ..........................
]lo. preferred ..........

Hôcking Iron ........
K. X.....................................
I.ciad ..... ................. .
Great North. Qre ....
General Electric ....
Great Northern
L. & N .................
Iowa Central ...
Interboro ............
In” Paper ..........
Int. Pump ......
Manhattan ..........
K. S. U..................

So. preferred .
Metropolitan ....
M. j S. M..................

do. preferred
Nojth American .....................
Ontario & West ..1................
People’s Gas ...........................................................
Pennsylvania ...............11854 11954 118% 11854
Prèssed Steel Car............................................ ..
Reading ........................... 90% 9954 9854 9954
Pullman ..................... .. ",..............
Mackay ....................... 1. 66 66
Missouri Pacific .
M. K. T..................
N. Ÿ. Central ..
Northern Pacific 
Northwestern ..
Norfolk & Western ....
S. L.................  .... 37
Southern Railway ..

do.k preferred ........... 6054 6054 6054 *1%
Southern Pacific .... 7554 7554 7554 75%

2654 2654 2654 ”6%
95% 96% 9554 95%
1956 ' 20 " 1956 " 20
3154 3154 3154 3154

9% , 954 9%
9754 5754

62% -356

8751

52%
93 5-2

te187
............ 2954
................10

167 16754
125 126
29% 2,54 
M> 10% 
«% *:,85t

126

3354

. 63 63 63 f3

." 16294 16254 i«% «254 

zi% 2156 '2154 2154

*656 "7 " 654 "t

'23% 23% 23% 23%
9 ...

5054 51 5054 51

125 12654 12 i 12154

.. 1654 1654 «56 1654 
.. 13 13 13 13

66 06

». 3154 3154 3154 M54
........ 11056 11056 11056 HOW
.... 12256 12254 1 22% 12256
.... 141 141 141 141

37 37 37
1754' 1754 1754 1754

Texah ....................
U SÎ Steel bonds. 
Republiei L. & S...
Rock Island ..
S. F] S...........j...

do. preferred
S. S. !......................
Sloes j....................
Union Pacific . 

do. preferred
U. 8. Steel ..........v

do. preferred ...
Twin City ................
U. S. Rubber ........

do. I preferred ...
Va. (phemlcal ........
Wabash common 

do. preferred 
Total sales, 55,600 shares.

Üi54 13254 33154 131%

32% 22% 3854 3254
9756 97% 9756 3754

London Stocks.
June 21. June 22.

, Last Quo. Last Quo. 
............ 83 7-16 83 9-16Consols, money 

Consols, account
Atchison ...............

do. | preferred
Chesapeake & Ohio ............ 3254
Anaconda
Baltiirioie & Ohio ...........  95%
Denver & Rio Grande
Erie .A.............. ...........

do. 1st preferred ... 
do. 2nd preferred... 

Canadian Pacific Ry..
Chicagd Gt. Western
St. Paul ............................
Illinois Central .......
Louisville & Nashville....11354
Kansas & Texas .................. 3254
Norfolk & Western 

do. preferred 
New Yqrk Central.
Ontario i& Western ............ 35%
Pennsylvania .........................  61
Reading ............. ..
Southern Railway .

do. preferred ....
Southern Pacific ..
Union Pacific ..........

do. preferred ...
United ptates Steel 

do. preferred ....
Wabash common ..

do. preferred .....................  2454
Grand Trunk ...................................

83%83%
89% 3954

9636
33%
1111
96%
255425
22%22
575457
375438

171171%
105410

12812854
140 140

11354
32%
745474%

1135411454
35%
61

51 51%
18 18
62 62
7554 76%

134% 135
89

32% 32%
994. 99%
1354
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Henry Ulews' View*.
Professional iVall-stieet deals with the 

future; it has already discounted to’a 
very Important extent the reactlonary 
conuition of business—or, more properly, 
the slowing down of -business activity— 
that is only now being generally appre
ciated outside of the "street”; and lj 
In n position to recover as soon as gen
eral condition^ justify. The Justification, 
however, Is not yet evident. Money Is 

the world over, with every pro
mise of continuing £0 at least during the 
balance: of the year.

scarce

i M
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EV1NSJ GOOCH JpJRENT.
Insurance Brokers îX'ï**III U U I U II U U w 1 u tx u immediate pos.ession. For full partly

1er* apply te
North British and Mercantile p CAM PB F II

Insurance Company 12 Richmond street eas-t
Office»; kfi East Wellington Street, Telephone Main 2351.

Risidbut Aoxxn

the attitude of these Interests holding 
the local stock j* being cioseiy watch
ed .

Price of Oil.
PITTSBURG, June 22.—011 closed at 

$1.78. -

Dominion Bank Changes.
The following changes at the Dominion 

Bank are announced: Head office—Super
intendent of branches, H. J. Bethune; 
thief Inspector, E. A. Begg; secretary, 
E. . H. Baines. Branches—Manager at 
Hamilton, W. K. Ptarce; manager at 8t. 
Thomas, E. S. Anderson; manager at Ot
tawa, V. E. Thomas; manager at Berlin, 
T. M. Scott; manager at Hespeler, R. D. 
Black; acting manager at Brampton, A. 
M. Bethune.

NEW COMPANIES.
Rural Phonee In Renfrew County 

Among W»ek’s Incorporation».
The Canada Photo Supply and Manu

facturing Company, Limned, ot Toronto; 
capitalization, $40,0U0. Provisional direc
tors—Thomas Herbert Barton, barrister; 
Joseph Horace Sinclair, machinist; Mllll- 
cent Harvey, clerk; Benjamin Croft, cabi
netmaker; William Magregor Mitchell, 
merchant, all of Toronto.

The Galetta Electric Power and Milling 
Company, Limited, ot Arnprlor; capital
ization, $10y,9OO. Provisional directors— 
Thomas Moran, contractor; Muctagh Sul
livan, liquor merchant, botlf of Arnprlor; 
John Brennan, contractor, of Sand Pnlnt.

Law * Co., Limited, of Toronto, tb do 
a brokerage and commission business; 
capitalization, $40,000. Provisional direc
tors—William Lockard Russell, capitalist; 
Frank Law, broker; Alfred Abendroth, 
accourttant, all of Toronto.

Thos. Mulcahy, Limited, of Orillia, to 
do a general merchandise business; capi
talized at $30,000, with Thos. Mulcahy, 
merchant; Matthew Teefy Mulcahy, mer
chant, and John Thomas Mulcahy, barris
ter, all of QFtlUa.as provisional directors.

The Hydro-Electrical Construction Com
pany, Limited, of Toronto; capitalized at 
$60,000. Provisional directors—Alexander 
Keith, manufacturer; Alexander George 
Frederick Lawrence, solicitor; William 
Rldout Wadsworth, solicitor, all of Td- 
rorito.

Empress Transportation Company of 
Midland, Limited; capitalization, $200,000. 
Provisional directors—James Playfair, 
Douglas Leland. White, lumbermen, and 
John Walter Benson, accountant, all of
Midland.

Egllnton Heights Realty Company, Lim
ited, of Toronto, - capitalized at $20,000. 
Provisional directors—Francis N apler
Tennant, lumberman; Frank Pottage and 
Alfred Neville Morlne, gentlemen; Wm. 
Campbell McKay and William Myd^lleton 
Hall, solicitors, all ot Toronto.

J. Gapnmage & Sons, Limited, of Lon
don, to carry on a florists’ business, capi
talized at $100,000. Provisional directors— 
George Nelson Weeks and Henry Stephen 
Blackburn, tsqulres; William Wallace 
Gammage, florist, ell of London.

Cerre Chamberland Fur Company, Lim
ited, of Toronto; capitalization, $40,000. 
Provisional directors—Reginald William 
Eyre, barrister; Michaef James Mathews, 
printer; Hugh Calais Macdonald, clerk; 
Edmond Joseph Cerre, manufacturer; Al
cide Elzear Chamberland, furrier, all of 
Toronto.

Ontario Metal Novelty Manufacturing 
Company, Limited, of Toronto; capitaliza
tion, $100,000. Provisional directors—Ed
ward Currie, manufacturer; McAllister 
Campbell, manager; John Stephen Wood- 
house, machinist, all of Toronto.

The Brougham and Grattan Telephone 
Company, Limited, of the Village ot 
Dacre, Renfrew County, Ont.; capitaliza
tion, $6000. Provisional directors—Joseph 
Degree,merchant: Philip Bradley .yeoman, 
of Township of Brougham; Robert Steele 
and John Livingstone, yeomen, and Wm. 
Achel Hurd, merchant, both of the Town
ship ot Grattan.

John S. Metcalf"Company of Illinois, U. 
S. A., to do a general engineering, con
struction, contracting and merchandising 
business; capitalization, $50,000. Robert S. 
McFarlane, Midland. Ont., has been ap
pointed attorney for the company.

The name of the Monarch Cash Mutual 
Fire Insurance Company has been 
changed to the Monarch Fire Insurance 
Company, cash, mutual and stock.

The name of the Hub, Spoke and Bent 
Goods Manufacturing Company of Sarnia, 
Limited, Is changed to Longhead, Limit
ed.

The F. Edwards & Co., Limited, is 
changed to the Distillers Agency, Llmlt-

The name of the Seaforth Woollen Mills 
Company, Limited, Is changed to W. E. 
Southgate & Co., Limited.

ed.

JNEW ROAD TO FRISCO.
Proposed Railway to Cost Half a Bil

lion Dollars.

PIERRE, S.D„ June 23.—Articles of 
incorporation were filed yesterday for 
the United States Central Railroad 
Co. with Paterson, N.J., and Delphi, 
N.Y., parties as Incorporators. The 
capital stock Is $50,000,600.

The road Is to extend from Port
land, Maine, 7000 miles to San Fran
cisco, touching New York and Chi
cago. Estimated cost is half a billion 
dollars.

CARNEGIE GOING TO HAGUE.
Wants to Settle Some Details Regard

ing Palace of Peace.

KIEL, Germany,- June 23.—Mr. and 
Mrs. Andrew Carnegie will leave Kiel 
for The Hague on Monday. Mr. Car
negie has a definite object In stopping 
over at The Hague on hts way to 
Scotland, as he wishes to settle per
sonally with the representatives of 
the government of the Netherlands 

of the details regarding the 
palace of peace, which he has given to 
the world.

In his conversation with Emperor 
William Thursday and Friday, Mr. 
Carnegie did not talk of peace or 
armaments, but he did have an inter
esting conversation with Chancellor 
Von Blielow on those subjects.

Mr. Carnegie appears to be con
vinced wholly of the peaceful charac
ter of the German alms.

New York Central Indicted.
ROCHESTER, N.Y., June 23.—The 

jury In thé federal court late yester
day returned a verdict of guilty 
against the New York Central Rail
road on trial for failure to file rates 
with the Interstate commerce Commis
sion on a shipment of oil.

York Pioneers’ Outing.
The York Pioneer and Historical 

Society will hold their next regular 
meeting on Tuesday afternoon at 
Bcarboro Beach. After the business 
the afternoon will be devoted to the 
amusement galleries.

some
New York Cotton.

Marshall, Spadgr & Co., King Edward 
Hotel, reported' the following, closing 
prices ;

Open. High. Low.-Close. 
.11.61 11.63 11.61 11.63
-.11.85 11.85 11.65 11.65
..11.36 11.45 11.36 11.45
..11.38 11.43 11.36 11.36

Cotton Gossip.
Marshall, Spader & Co. wired J. G. 

Beaty at the .close: The market has 
been fairly active during the week, but 
has required professional speculative 
support to sustain values. Pressure of 
selling, as a result of improved ’ crop 
conditions and falling off in spinners’ 
demands, at one time carried prices 
over $4 per bale lower than the high
est levels of the recent past, but the 
strength of speculative holders of the 
local stock and the convictions which 
generally obtain that the crop now un
der cultivation will fall short of last 
vear at least two million bales encour
ages speculation for the long account 
and this feature of trading has re
cently become more conspicuous. With 
the approach of Friday the 28th Inst., 
first notice day for July* contracts,

March 
July ... 
August 
October

f

20 SUN A HASTINGS LOAN.
10 DOMINION PERMANENT.
10 UNION STOCK YARDS.
UNLISTED SECURITIES, LIMITED

L. J. WEST, Manager.
Coafederetlee life Dulldlng, Toronto

Steady Advane 
Wheat Fut 

—CanINVEST IN BON
,7* will forward fall particulars to 

t 'trail Investors open request C< 
-,-i-noo solicited. Saturdj

Liverpool wh 
closed to-day uj 
At Chicago Jvj 
higher than yed 
lower, and Julij

Chicago car I 
contract 9; cord

Winnipeg car 
year ago 85.

ÆMILIUS JARVIS &
TORONTO, f

CURIOUS INCIDENTS COMMISSION ORDEALONG THE FRONTIER Exeeqted on a eohangei ef

Toronto, Montréal a, 
New York.

Citizens Thought They Were Uncle JOHN STARK & CO,
Sam’s Residents and Were 

Really Canadians.\

«i
Primary recei 

000; shipments 
000, 478,000; ye 

to-day 1,0 
1,300,000, 715,000;

Members ef Teres te Stooe KxaUsen
Cerrmrondence 26.Toronto| corn

000.

Australian wtj 
I 272,000; last w|

■ 176,000; Indian! 
I 000, last week 3

Broomhall pi] 
H good decrease 

I breadstuffs on

Chicago: Th] 
I keep close wd

■ states, as eve]
■ that crop, whi] 

I late, will mean] 
I soon.—Logan a

|y Ware & LelaJ 
H situation £111 ] 
hi an extent thd

I that there wm
■ to market In t
■ lert principal I 

I against accum
BM age points. F 

I spring wheat 
■■ great promise] 

I States or Can] 
I crop Is from tj 
I and will requl 
I conditions frorj 

■■ European, dems
■ heralded cargd 
Ml a quick disapd 
■M as It were bj
■ trade authoritj 
I age of nearly] 

This ccrtaiffly I 
WÊÊ position.

8T. LAW
Receipts of fal

■ ot hay. 200 bud 
usual delivery o]

Wheat—One l]
■ sold at 87ç. J 

Bfcl Oats—One hu]

OlayLFifteen 
I ton to;- timothy] 

Car lots of 
■I $15.50 to $17 per 
Km Dressed Hogs] 

?Mr« per cwt. Few 
if: It sultry weather, 
Kll weights.

■i I Butter—Priced
II 1 ers having spel

25c. but the bd
■ 20c to 21c.

Eggs—Prices 
; with a few fard 

Hp ; 'cial customers, j 
» Poultry—Pried
K Spring %;hickend 
■fe with one or tv] 

developed chics 
Ef at 14c; fowl all 
■f 26c to 30c per 1

STOCK BROKERS, ETC,
MONTREAL, June 23.—(Special.)— 

The final locatlpn of thé frontier line 
between, the State of Vermont and the 
Province of Quebec has gdifen rise to 
a good many curious Inpfdents, but so 

far the advantage seems on the side \«

FIRST CLASS

ONTARIO
MUNICIPAL BONO

of Canada.
Messrs. J. B. Baylor and S. C. Raln- 

'month, and _ the American and Cana
dian commissioners respectively declare Q„ A STIMSON 
that the harmony which exists between *

'Ahe governments at Ottawa and Wgsh- , 
ington also reigns betweetf the two 
commissioners. They say that the 
commission has no right fo force peo
ple to declare their allegiance either 
to Great Britain or the United States.

In some cases people have been living 
for years as supposed citizens of Un
cle Sam, when, as a matter of fact, 
they are really Canadians. It also 
appears that some years ago Madam 
Haskell,a rich widow of Derby Llne.Vt., 
donated a fine library to the place at 
a cost of $125,000, and lt-now seems 
that half of the building Is In Canada.

1 This,. however, has not been touched

TIBLDING FROM 4 TO 6 PER
Perticulen on appllcatioe.

16 KINO ST. W;ST, TOJtONTJ,
-

STOCK BO
------- 'A.i«ex>-------

INVESTMEN
wills & Co.

18 Adelaide St. K./ Phones y*in 7l

CEO*. O. MERS
SUMMER SCHOOLTEACHERS. CHARTERED ACCOUXTAN 

Trusts and Guarantee Building 
16 KING STREET WEST, TOKO] 

Phone Main 7014
Names of Those* Who Will Instruct 

R. C. Teachers.
TThe teachers for the summer schools.

In which Roman Catholic teachers will Thp Ronk R|<jiL
qualify, as required by the department, ™ ***** "** **

T, T North America
At Toronto, Principal Scott and Vice-

Principal Eiiiott of the normal school IYonfle m4 Wellington Stfl 

Peterboro, Principal Broderick of
Lindsay; at Hamilton, Inspector Sil- COT. DlOOf St. and LaOSdOWnS A 
cox of St. Thomas; at Berlin, Inspector
Power of London; at London, Principal G#l. Kl *0 lltd Dllllorlll SlfCetl, 
Merchant of the normal school; at Ot
tawa, Inspector Rochon of Eastern On- TOfOlltO Junction êfld W 
tarlo, and Principal Putnam ot the
model ' school. •ii .•i r ,1
' The assistants Include Principal Wil- Will Uîltll lUTtil 
son of the Toronto Junction model,
school; T. F. Sullivan of Ottawa; Prin- , • • ,
cipal Plewes of Chatham; Inspector flOtlCC P3.V lfltCI 
Prendergast of Toronto; Principal - 1 J .
Robinson of Hamilton; Principal cud- C * '
daby ot Berlin; Vice-Principal Dearr CSt. Oil SclVlIlffS 
ness of London normal schoool; Prin- °
cl’pal Keyes ot Cornwall; Principal Jor- a , ,
dan of Port Hopei Principal Finn ot rA-CCOUMtS Q U3.fl" 
Plantagenet; and Inspector O’Brien of 1
Peterboro. , i * e. J - _ ferly, instead of j| 

semi-annually, • asw: 
heretofore.

B

James Miles, 
9-weeks-olone

Friday last to 
rard-street, at 
Grain— 
Wheat, sprlni 
Wheat, full. 
Wheat, gooac- 
Wheat, red. 
Peas, bush. . 
Barley, bush 
Oats, bush. . 

Hay and Str 
Hay,1 per ton 
Hay, mixed 
Straw, loose. 
Straw, bund!

Fruits and V
Potatoes, pet 

. Potatoes, nei 
Poultry— 

Turkeys, dre 
Spring chick 
Spring ducki 
Fowl, per It 

Dairy Produt 
Blitter, lb. . 
Eggs, strict 

per dozen 
Freeh Meats 

Beef, foreqc 
Beef, hindqu 
Spring Iambi 
Lambs, drew 
Mutton, llgh 
Veals, connu 
Veals, primé 
Dressed hoei

FLOODS ALONG RIO GRANDE.
Hamlet Washed Away, But Villagers 

Escape.

ALBUQUÈRQUE, N. M., June 22.— 
Rio Grande, swollen by recent 

rains In New Mexico, has passed the 
danger poiin In the valley south of this 
city, and thousands of dollars’ worth 
of damage has been done.

Guadalaajra.a small hamlet of several 
hundred people, Is reported entirely 
washed away.

The

WANTED! eL^;,AcM _
town in Canndato handle our Westera ■ 
Caaada Laid» and City rropertiri, *> 
correspondence solicited.

MELVILLE & CO.BOTH MAY WITHDRAW.
Confederation Life Bulldlni 

TORONTO, ONT. 1»Liberale In Glengarry Not Anxious 
For Re-Election.

ALEXANDRIA, June 23.—A meeting 
of the Liberal Association was held 
here yesterday for the purpose of or
ganization. F. T. Costello of Alex
andria was re-elected president, and 
Dr. J. T. Hope, secretary. All tfie- 
other offices were filled, and steps 

immediate organi- TOR SALwere taken for the 
zatlon of local works. The question 
of holding a nominating convention 
was discussed, but the date was left 
to the executive.

J. T. Schell, M.P., altho not with
drawing, intimated that he might not 
"be a candidate at the next election. 
J. A. McMillan, M.L.A., announced 
that he would not again be a candi
date for the local house. The meet
ing was addressed by Mr. Schell, Mr. 
McMillan, Hugh -Munroe, R. R, 
Sangster, John K. McLennan and 
others.

A few Choice Lots lit the 
city of SASKATOON, Sesfc, 
at a bargain. }i cash, bal
ance 6 and 12 months.

Box 70, World

FARM R
The prices 

class quality ; 
at correspond 
Potatoes, car 
Hay, car lots 
Evaporated a] 
Butter, cream 
Butter, dairy] 
Butter, tubs ] 
Butter, cream 
Butter, bake.] 
Eggs, new-lua 
Cheese, large 
Cheese, twin. 
Roney, 611-lb. 
Roney, 10-lb.

M5

says Waterworks 
It was shown at

do In other cities,"
Engineer Fellowes. 
the waterworks convention that In soV® 
cities there is danger of tubercu
losis spreading thru water pipes. 

a pure Fellowes says Torontonians need «0* 
worry about It as far as this city ■

Good Water.
‘iWe receive our water 

source, and It Is not even 
us jo scrape our pipes the same as they ! concerned.I

MUST SHOOT 50PER CENT. 
TO WIN EFFICIENCY PAY

Commanding Officers and MentCon- 
sidered New Require

ment Unfair.

NIAGARA-ON-THE-LAKE, June 22. 
(Special.)—There waa no end ot com
plaining among some of the command
ing officers of the infantry corps Fri
day night because a groat many of 
their recruits came off shy on effic
iency pay; and Gen. Otter expressed 
himself rather hotly about If this 
morning.

If there was blame, he said, It rest
ed with the captains of the complain
ing companies.

The extra pay for efficiency was not 
allowed this year unless the soldiers 
scored 50 per cent, of a ‘‘possible’’ at 
the 200 and 300-yard rifle ranges. Some 
of the commanding officers considered 
this a hardship and all the troopers 
who failed to meqt the requirement 
naturally Joined In.

No Hardship,
Gen. Otter says It Is no hardship, 

and the same should have been ex
acted of the men for a number of 
years back—ever since the bonus for 
efficiency was granted by the govern
ment. To be efficient, a soldier should 
be able at least to hit à target at 
300 yards. In addition to being well 
up In the rhanual, he said, and what 
was asked this year was no hardship, 
A soldier who couldn’t score 60 per 
cent, shouldn't be In the ranks.

As an evidence that the men were 
not harshly dealt with, the general 
explained that everyone who failed to 
qualify the first time he went to the 
butts was given a second chance. 
Many of course accomplished the task 
in the second attempt, and It Is from 
these principally that thé kicks came.

If such is really the case, Gen. Ottgr 
says the officers commanding com
panies are to blame. The system was 
new, and, as nearly 6000 men were to 
be paid by a staff of two pay officers 
and two clerks In two drays, It was 
only natural that some of the second 
scores should be overlooked, unless the 
commanding officers were Interested 
enough In their men to have seen that 
they got their dues.

No One WHIyS
’’However, no man in the camp will, 

suffer. If hVhas come up to the quali
fication. Sf any map has a real griev
ance- he can rest assured It will be 
adjusted, because I tntgnd to go Into 
every case Individually, checking each 
scorecard with the payroll.

“In another year we hope to have 
sufficient range accommodation, lacj$ 
of which has been largely responsible 
for the delay in recording the. latest 
scores.

"If the camp at Niagara Is retained, 
an enlargement of the ranges will be ■ 
one of my first demands on the gov
ernment"

uffer.

CAVALRY SPORTS.
.74

Body Guard» and Light Horse Ath
letes Hold Keen Contests.

On Friday evening, after the review 
and march past of the troops at Ni
agara,, the centre of attraction/between 
6 and 8 o'clock was over the cavalry 
brigade.

The Governor-General's Body Guard 
and the 9th Mississauga Horse 
arranged to hold combined sports 
for their1 officers and men, the brigade 
sports having fallen thru.

A large Humber of the friends of the 
two regiments were present and took 
a keen Interest In the, sports, which 
were carried on with the best ot good- 
humored friendly rivalry. The prize- 
list of some $25, which was subscribed 
by the officers for the events open to 
the N.C.O.’s and men, was very evenly 
divided.

1. Half-mile flat race, open to N.C. 
O.'s and me* —t Trooper Curtin, A 
Squadron, 9th Horse, won; Far.-Sergt. 
Whltewood, D Squadron, 9th Horse, 
second; Sergt. Rawllnaon, B Squadron, 
G.G.B.G., third.

2. Steeplechase, open to officers’ po
nies—Maj. Gordon, 9th Horse, on Cafe 
Noir, won; Vet.-Lieut. Campbell, G.G. 
B.G., bn John Collins,
Analey, G.G.B.G., on Night Hawk, 
third.
/S'. Steeplechase open >0 officers" 
horses—Capt. Smith, GjG.B.G., on Flox, 
Vet.-Lieut. Campbell, G.G.B.G., on 
Black Jack, dead heat; Maj. Chad
wick, 9th Horse, on Foxglove, third.

4. Steeplechase, open to N.C.O.’s and 
men—Sergt. McKay, C Squadron, 9th 
Horae,-^von; Corp. Sweetman, A Squad-

G.G.B.G., second; Trooper Howard, 
D Squadron, 9th Horse, Trooper Dix
on, B Squadron, G.G.B.G., dead heat.

5. Victoria Cross race, open to offi
cers, bareback—Lieut. Lace, G.G.B.G., 
on Martini, won; Vet.-Lieut. Campbell, 
G.G.B.G., on Albert K., second; Maj. 
Gordon, 9th Horse, on Orby, third.

6. Victoria “Cross race, open to N.C. 
O.’s and men, bareback—Trooper Lav- 
ery, A Squadron, G.G.B.G,,
Sergt. Whltewood, D Squadron, 9th 
Horse, second; Sergt. Rawllnsoit, B 
Squadron, G.G.B.G., third.

After the races a dismounted service 
competition for the G.G.B.G. only had 
been arranged, open to one team fl-om 
each. squadron, and was won by B 
Squadron.

Umpire—Col. Merritt.
Judges—Maj. Piper, G.G.B.G.; Maj. 

Fleming, G.G.B.G.; Capt. Riches, 9th 
Horse; Capt. McLaren, 9th Horse.

Starters — Capt. Smith, G.G.B.G.; 
Capt. Archibald, 9th Hbrse.

second ; Capt.

ron,

wo»; Far.-

BALL00N KILLS THIRTEEN.
Three Officers and Ten Peasants Lose 

Lives'In Peculiar Way.

VIENNA, June 23.—Thirteen persons 
were killed In a balloon accident near 
Bebreesin, Hungary. Three aeronauts, 
two French officers and one Austrian 
officer, fell from the balloon and were 
killed.

Peasants in trying to capture the 
balloon approached It with a light and 
the balloon exploded, killing ten of 
them.

A. E. Ames 8 Go
LIMITED

Investment
Securities

Requirements of Investors Care 
lully Considered by Per

sonal Interview or 
Correspondence. 135

7 (e 9 King Street Cast, Terenle
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LOA N • SAVIHOS COYJ 
Mi* HUB Sive, TQFtflJITOj
Notice I» hereby given that a 
Quarterly Dividend for the three 
(3) months ending June 30, 1907, 
at the rate ot eight per cent. 
(8 p.c.) per annum, has been de
clared upon the Capital Stock 
of this Institution, and the same 
will be payable at the Offices ot 
tlie Company in this clty^Bn-and 
after July 1, 1907.

wil be 
tile

The transfer books’ 
closed from the 20th to 
June, 1907, both days Inclusive. 
By order of the Board,

E. R. WOOD. Man. Dir.

30th
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