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STOCKS SAGGED N
 TORONTO MARKET

Bear Drive on C.P.R. in Wall
Street Undermined Senti-
‘ment Here to a Cer-
_tain Extent.

BRAZILIAN WAS LOWER

Stock Dropped to Lowest
Since Qctober — Brokers
Advise Extreme Caution
Until Situation Clears.

Friday, the thirteenth—the fateful
“Lawson Day”-—passed into history
yesterday without having caused more
than a few passing tremors In the
stock markets. The trend to prices in
the Toronto exchange was toward low-
er levels, and in the first two hours’
trading several of the prominent is-
sues sagged perceptibly under the lead
of Brazilian. - The afternoon session
brought a belated recovery, however,
and before the close a portion of the
lost ground was made up, leaving a

.

‘other specialties were a shade lower

comparatively small net decline in evi-
dence.

The downturn here was inspired by
the extreme weakness in C. P. R. in
the New York market. A concerted
bear drive on the stock was in effect
in Wall street and at one time the
price got as low as 258 1-4, within a
quarter of a point of the low level
reached during the memorable semi-
panic in the Montreal market on Octo-
ber 12 last. The close yesterday was
at 2566, leaving a net loss for the day
of a full two points,

Brazillan bore the brunt of the li-
quidation locally, and before the cul-
mination of the downhill movement
had been reached the shares had lost
well on to 1'8-4 points at 88 3-8, thus
breaking thru the low level of the pre-
vious two days, and creating a new re-
cord since October, The later re-
covery carried the price up again to
89, leaving a net decline of 1 1-8.

As was only to expected the
weakness in the leaders was reflected

in the general list. Such- losses as
were registered did not run into ma-
terial figures, however, tho clearly in- |
dicative of the weaker undertone. .
General Electric sold ex-dividend at

118, equivalent to 114 38-4, thus evi- G

dencing a decline of over a point, and '
reaching the lowest price
months. Burt preferred sold at 101
ex-dividend, thus showing a small
loss. Duluth Superior, Canada Ma-
chine, and Mackay preferred dropped
half ‘a point each, and some of the|

for the day.
were firmer.
~ The market was in an apprehen-
sive mood all day, but on the whole
behaved very well. Much will depend
on the action of Wall street during
the next week and brokers are advis-

R. and O. and Canners

in two|N

ing due caution until the -air has
cleared in the New York exchange,
L
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BIG INCREASEIS
- SHOWNIN EARNINGS

Mexican Light and Power and

Mexico Tramways Company s

Both Enjoyed Good Traffic.

The November  statement of earnings
of the exacina companies was made
public yesterday. 3stn saorted increases
in ‘net receipts, the showing made being
very favorable. The detailed statement
follows :

~—Mexican Power.—

November— 1912, 911,

Gross ...

Net ....... 6 3

From Ja .
Gross  ........... 8,109,306 7,480 064
Net iieviseiossos 5,862,167 5,028,162

—Mexico Tramways,—

November— 1912,
L P “
BExpensés .......

From Jan. 1—.
ross

$60,c07
48,786
1 629,242
~ Ine,
$43,818
256,854 4,212
29,605

" BdS,

, 603
187,342
361,261

5,611,845
o4 ' 3,122,659
.+ 8,250,043 2,888,782

DIVIDENDS DECLARED.

The following January dividends
have been declared: Wm. A. Rogers,
Limited, regular quarterly of 1 8-4 per
cent. on preferred and 8 per cent. on
common, 7

F. N. Burt Company, Limited, quart-
erly dividend of 1 8-4 per cent on
preference and 1 1-2 ‘on common
stoek.

‘Pacific Burt Co., Ltd., quarterly di-
vidend of 1 3-4 per ¢ent on preferred
and regular half-yearly of 1 per cent.
on -common shares. :

 FORTY-THIRD ANNUAL STATEMENT
i

 The Royal Bank of Canada

b“f’n‘ Interest.. .. 10PN NEP NN IP st i s st snsaser by .Zouncc-a-.l“m
not in

812.94
o
419,750.63
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‘Notes of the Bank in Circulation
Balances due to Banks in Foreign Countries..............
Bills Payable (Acceptances by London Branch) £4639,113.3

THE SHAREHOLDERS:

- TO

Capital Paid-up.
Reserve Fund.. ..
Dividend No. 101 (at 1
Former

Gold and Silver Coin........co00cuvninins.
Dominion Government Notes...................c00u.s...
Deposit with Dominion Government for security of Note
Notes of and Cheques on other Banks. . ...
Balances due from other Banks in Canada. .. by
Balances due tl!'rom Agents in United Kingdom and Banks

untries

and Municipal Securities
other Bonds, Debentures and Stocks. ..
Call and Short Loans on Stocks and Bonds in Canads. ..
Call and Short Loans on Stocks and Bonds in Foreign Coun

Governm
Railway an

Loans to Provincial Governments. .
Current Loans and Discounts, less rebate inferest reserved.
Ovuduom R R s SR TR S LU

Bank Pr

CONTINGENT LIABILITIES:
Acceptances under Commercial Letters of Credit, .,

Dividends Unclaimed. . . .
Balance of Profits carried forward
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Circuiation. .

in' Foreign
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12,584,617.69
1 415.60
3,137,017.54

-c.oa-o------oo..ub-c-ov-o--coontvmooc4-'¢;c.-aaoo-o‘ l‘.’“,

.

341,613.32

1,206.85
610,219.36
$179,210,758.08

sessscenssnsusivrscssseses B 5,204,964.22

14,443,785.25

578,900.00

9,769,273.06
122

reedenvis

R T )

sssvsasnssssrsnee

tessvane

tries.....

$ 73,428,782.49
185,488.77
99,828,879.54

. 246,816.20
5,520,791.08

$179,210,758.08

| £88,186.13.5

PROFIT AND LOSS ACCOUNT
For The Eleven Months Ending 30th November, 1912

By Balance, 30th December, 1911. .. ...........0c0uvuur.... &

Net Profits for Eleven
ducting Charges

Full Provision for all Bad and Dou
terest on Unmatured Bills and General Bonus granted to the
Premium on new Capital Stock.

To Dividends Nos. 98, 99, 100 and 101, at 129 per annum.

th November, 1912,
Accrued Interest on

Months ending
of Management,

Oflicers’ Pension Fund

Weiter-

off ‘Rank Premises Account ..

Transferred to leserve Fund

Balance carried forward.

By Balance at Credit, 30th Decembe-, 1911. ...
Premium on anew Capital Stock .,

Net Profits
$8,680.756.=19.19%,.

W. BE. TORRANCE,

for the Eleven Months of 1912

'RESERVE FUND

R I

EDSON

Chicdf inspector.
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.. $ 401,480.56
after de-
Deposits,

btful Debts and Rebate of In-

Stafl - $1,527,324.77

5,503,812.00
$7,432,617.33

$ 943,585.97
75,000.00
300,000.00
5,503,812.00
610,219.36

—

$7,432,617.33

$7.056,188.00
5,503,812.00

R

the Average Pald-up Capital,

L. PEASE,
General Manager.
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‘SIR EDMUND B, OSLER, M.P.
. ent.
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art of the civilized globe—the Travellers’

“ ~in Prance or Russia—in Ch

TH . DOMINION BANK

W, D. MATTHEWS,
Viee«President. -

! i ; o f Ao BOGERT, General Manager.

in Engiand or Egypt -

ina or'Ja an~=or in amfother
2 Cheques issued by

e Dominion Bank have a fixed value, not aut:ject to the

i fluctuations of foreign exchan

e, “

They are cashed at the'r face value, thus saving the
worry and expense of foreign exchange. f
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C. P. R. WEAK SPOT

=% FIVE POINT DECLINE

BerlinHolders Showed Marked
' Tendency to Unload and
Abrupt Decline Result-
ed at New York.

GENERAL TONE STRONG

| While F luctuations Were

! Wide in Some Cases, Trad-

ing Was Comparatively
Steady.

NEW YORK, Dec. 18.—Tension was
re'axed’ today in the stock market
wh' ch presented more nearlysa normal
appearance after the itroubled days
wh ch had preceded. uctuations of
some- of ‘the leaders were still wide
and the tone continued unsettled and
at t'mes feverish. but-there was no
appreach to the excited dealing and
violent movements of yeﬂterdn.y. Prices
rose briskly at the beginning of the
day, and before the first hour was
ended gains of ‘1 to 2 points were
scattered thru the list) Union Pa-
c'fic, whose drop of miore than 21
po'nts in ten days had been the chief
di.tu b'ng fea.ure, ru in good de-
mand, and rose 2 1-Z points.

Unexpected weakness developed in
new quarters, while the advance was
in progress, and traders e more
cautiops. ' Canadian Pacific sold down
nearly 6 pon‘s on offerings said to
have ©ccme larg:ly from Berlin. New
York Central developed weakness, and
Southern - Pacifie fell Kk more than
two po'nts. The- ma
and earller galns were lost. In the
early afternoon there was a rally, but
at tl f end of the dayv net changes were
sma ;

Foreign Exchanges Weak.

Weakness of the foreign exchanges
on account of rumors of unfavorable
d:velopments in the international po-
1t'¢al situation influenced this mar-
ket to some extent. altho Wall street
is less sensitive than recently to the
chang:s abroad, owing to preoccupa-
tion with its own affairs,
' Forecasts of tomorrow’s bank state-
ment suggested a small cash loss,
Aside from the regular currency move-
m>nts the pcsition of the banks has
been improved by receipts of gold
from abroad.

DID BANKERS GET
FROM UNDER MARKET

Probably Recent Deéline Was Due
in Part to Fear of Outbreak of
European Liquidation,

et weakened, |

LONDON ALARMED
OVER WAR SCARE

Stock Market in a Nervous
Mood — Austro-Servian
Situation More Threat-
ening.

LONDON:. Dec. 13—~Money was

caser to obtain and discount rates
a shade weaker todav.

7 he -stock mdrket after early firm-
ne s developed nervousnes owing to
con inzntal selling, which was accom-
'pP nid by rumo s that some of the
am’ assadors had withdrawn from the
{ ambaskadorial conference and of a re-
;vival of the Austro-Servian trouble.
Far's offerings were believed to be
for ‘he purpose of offsetting further
liquijation in that centre from St.
' Pctersburg, Canadian Pacific, Rio
‘Tintos. and Peruvian. Russian, and
Turkish bonds declined the most.Con-
so0ls lost five-sixteenths, partly due to
an eariy issue of a new South Wales
fou~ per cent. loan, amo nting to
$15000,000. Later in the Y, in the
absence of a confirmatign of the early |
rumors, dealers repu
market closed well above the lowest.

Amer‘cap securities were quiet and

THE CANADIAN BANK|
 OF COMMERCE

Paid-Up Capital,.............. ..... $15,000,000 -
Rest,....*.'........‘....V.‘,.....L.....).312, ,000

Drafts on Foreign Countries
Every brdnch of the Canadian Bank of Commerce is equipped |

* to issue on application drafts on the principal cities and towns

of the world, drawn in the currency. of the country in which

‘the drafts are. payable, i :
This Bank has ul:lbxce!led facilities for handling every descrip. -

136
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tion of banking husiness throughout the world.

INVESTMENT BONDS
ENQUIRIES SOLICITED INFORMATION GIVEN
MONTHLY LIST FORWARDED ON REQUEST: L
BANK OF MONTREAL BUILDING. TORONTQ
; R. M. WHITE, MANAGER 5.
QUEBEC HALIFAX

: OTTAWA.
LONDON; ENGLAND ;

“~

steady and from 1-4 to 2 points above |
parity during the foremoon. Trading
was more active during the attemoon.‘
when Canadian Paecific and United!
Sta‘es Stezl advanced another ' point '
and Un'on Pacific gained two. The
market reacted in the later trading and
closed easv.’ 2

MOTOR CAR STOCKS
UNDER THE HAMMER

Here's a Chance to Pick Up
Automobile Company
Shares at a Bar-

gain.

Parties who have unbounded confi-
dence in the future of the automobile
industry will have an opportunity to
back up their faith with works at the
time of the auction sale of the assets
of the United States Motor Co. now
in liguidation.

The first parcel to be put under the
hammer in New York on Jan. 8 next
comprises the following securities:

Five thousand shares preferred
stock and 20,000 common of Alden-
Sampson Manufacturing Co,, par va-
lue $:00; 16,000 shares preferred and
15,000 shares common. Briscoe Manu-
facturing Co., par value. $10; 385,000
shares, preferred and 100.000 common,
Brush Runabout Co., par value $10;
14,50 shares preferred and 8118 com-
mon, Coumbia Motor: Car Co., par
value $100; 1120 shares of capital stock
ofts, Columbus, Circle Realty Co., par
value $100; ig)o shares of capital stock
of Day'‘on otor Car Co., par value
$100; 7500 shares preferred and 7500
common, Maxwell-Brifcoe Motor Co,,

Probably one cause of the recent se-
veére declne in the New York market
was. that Wall street banking interests
were afraid cf another outbreak
Hur.pe'n liqu'dation. and were de-
termined not to repeat their mistake
of iwo mon hs ago. when they held
up prices and gave BEurope a chance to
Hquidate Americans when liquidation |
of other secur.ties was well nigh im~'
pos3‘bla. Whit they did on that oc=
casion reminds one of the characteriza-
ation of the charge of the Light Bri-
gade at Balaklava by the commander
of the French allies of Great Britain
who said, “It was glorious but it was
not war” What the Wall street bank-
ers d'd was spirited, but it was not
business.

IF MORGAN CAME TO .
RESCUE IN WALL ST.

If it is true that J. P. Morgan came
to the rescue in Wall street on Thurs-
| day and stayed the panic by taking
! over 50,000 shares of Union Pacific at
| $150 per share from a prominent op-

erator, the financier has evidently
| paved the way for another killing.
;Thc outlay on.such a deal would he
| $7.500,000, and the ery fact that so
|]arge a block of floating stock had
| been taken off the market would cause
, Support to be rendered. Ir Morgan
i should begin handing the shares back
| again at between 155 and 160 he

would ‘realize between $250,000 and
? $500,000 on the transaction.

| It will be some time before it will
be known whether Morgan brought
his millions to stay off further de-
moralization or not; but meanwhile
it is interesting to note the probable
effect of such an action.

p'r valuz $100:. 260 certificates of in-
ter:st Maxwell-Briscoe trust. par va-
lue $100; 10 shares preferred and 8486
common, National Motors - Co, par
value $100; 2500 shares preferred and i
2500 common. Providence Engineering |

0 ks, par value $100, and 4000 shares '
pre ered and 20.000 common, E. R,
Thomag Motor Car Co., par value $100,

The other ra-cels to be sold repre-
sent the proverties of the various
motor eompanies already referred to,
Each pa-cel may be bid for separately,
or a b'd mav be entered for all par-
cels together, as a single lot.

CHART FIENDS SAW
SLUMP WAS COMING

Bear Tips Stuck Out All Over the
“Chart” of Late and* One
Could Hardly Go Wrong.

The chart of the New York stock
mar. et has latelv shown bear tips all
cv.r i's re.cilcd surface The un-
in‘tiated may not know. what a bear
tip ir, and to him the chart might
co'vey ro m-aning -at all. - But the
stvdent who studies the broken lines
and angl s will tell “you that when
pr ces break to a new low point after
hav ng #dhered for a long time to a
fix:d lev:l, they “give -a bear tip.”
This surp-iges the uninitiated, who !
fn’s it diff cult to see why one should |
bec e m:re bearish the lower prices !
f1'1; fcr to him it might seem that to |
follow the rule would mean a belief in !
t"e ult mate extinction of values.  The |

chart reader. of course, keeps his’

SAVINGS

teed by the Company.
last day of June and De
Ing absolute safety of Prineipal and

Interest cheq
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1. J. WARREN, President.

We pay 5 per cept. per annum on apbmv»d First Mortgages guaran-

cémber In each year

WRITE FOR BOOKLET.
ASSETS 'OVER $10,000,000.00.

THE TRUSTS AND GUARANTEE

TORONTO, CANADA,

EARN 5%

ues mailed to reach Investors on the
s The }d.al Security combin-
a fair return of Interest,

COMPANY,

E. B. STOCKDALE, Manager.
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Securities

38 STOCKS
{Ar; »tho-l.nbj:citn of news
MARKET LETTER just. issued,
the list embracing

B
BUP‘LP“AKALO MINES
LA ROSE

Besides mention of these stocks, this
MA}}KET LETTER tells why the pres-
ent is

on the better class of mining and other

‘Orders Executed in all Markets

16 King St. West, Toroate

£ .Y P i
our WEEKL LYON & PLUMMER
_ Members Toronto Stock Exchangs
TONOPAH
21

: | i d §hi
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_EUCHANAN, SEACKAM & CO.
Members Toronto Stock Exchange, .
STOCKS AND BONDS

Wite us for Letter on U. 8
Steel Comnuag?m 3

: IENI‘NG‘

NEVADA Hm'
CONS,. MLNES CO. OF AM.
Among others.

BUYING TIME

securities.

Copies:on rvequest—a postal card will do,

We will be glad to exécute orders for
the purchase or sale of active, listea

mining stocks, either for cash
margin of 38 1-3
cept certificates,
dorsed, as collateral
purc

CHARLES A. STONEHNAM & €O,

or on
per cent.,, and will ac-
when properly en-

Qur weekly gfiin jat e.s
margin

coniain latest statis.ios,
ket information. am® :
opinions. Coples ma)
on request,

™ B

23 MELINDA ST, TORONTO, ONT.,

Phone Main 2580,

Private leased wires to all our offices,

Members New York Stock Ex-
change and Chleage

PUBLIC ACCOUNTANTS

Audits, mm, U%dtb‘c tions,

G.S. Holmested - J. A. Howell

Board of Trade.

TORONTO

Tel. M. 5790. 14 King St. W.
! ke 246t ¢
oronto

Jas. P. Langley,F.C.A. Chartered Aocoountant,

e \| Calgaryand Medicine Hat.
2 pic A eod

.
bearishness within bounds, and when
he does 80 he finds that his chart is a
f irly good guide.
w'thin n reas nable time,
el to take 1 sses instead
for the rebound from "ow levels is often
suvdden -and lively, Anyway one who
fol owed, the chart of late could not
have gohe wrong if he had tried.

i) ;

Man and Woman Accused of Procur-

f)o'nell were committed for trial by
ury

Joseph Hayden

g

If he fails to cover
he is oblig-
of profits;

CHARTERED ACCOUNTANTS

20 Victoria Street, Toronto,
Offices at Vancouver, Calgary, Winnl.
1 Peg and Saskatoon.

ON 'SERIOUS CHARGE.

ing lllog-[ Operation.

and Mrs. Helen Mc- | liouor,

n the police court yesterday, on | her on no account to-tell of it.

S,

f

(4

MEAN MONEY

Banking Centre.
Wholesale Centre
BEducational Centre
Retall Centre.

FACTS THAT

BRANDON is the
BRANDON is the
BRANDON is the
BRANDON is the
BRANDON is the Rallway Centre.
BRANDON is the Wheat Centre.

BRANDON is the Industrial Centre of an ares larger than the Re=

public of PFrance.

SAMPSON GROVE is in direct line witk Brandon's demend foe & - f

high-ciass residential section. :

The property is charmingly looated overlooking the beautiful As-
siniboine River. T%is views has been considersd by sightseers to be
of the finest on the Continent of America. ¥

An investment in 8 Grove means large and sure profits,

PRICES from to $200. Easy Terms

Securities dealt in z‘;uhk"x&mn. w |
inda 8¢t. . :ll_gﬂl 7997-8 .

STOCKS and BONDS

9

s

L

| ‘16 King St. West, Toronto \
Edwards, Morgan & Co.

246

the charge cf conspiring to procure
an ‘I'egal operation on Hayden's wife.

M s, Hayd:n cla med that her hus-
Ya d kept Ler cinfined in Mrs. Me-
Dorel’s home under the influence of
She claims that Mrs. McDon-
n Il peif rwa.d the operation, telling

For Pictorial Views of Brandon and Vieinity, write or osil

STANDARD CANADIAN INVESTMENTS, LIMITED
Room 23, M}( Steck Exchange Buildiag, Toreute.
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