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Semi-Panic. at tm 0penmg,' ;...

Followed by a Sharp Bﬂlly
—Stocks Sold to & -
st'a'antm.

'l'he Toronto Stock Etchgan etpert.
enced one of the wildest tites in its
History on Saturday.. Earb' cgble- ro.
ported that the Londan and Eumpegu
markets were in a statd bordering cn
utter. demorn'ixatloq on account of the

threatening aspect of the Ralkan crisis, |

;aem rmne IN 'rakouro. ;
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‘i.OMBARD ST.
ON FINANCIAL

-259
11414

18033

253
13

Quotations _for our securities showeéd | .

tig declines, with ¢, P, R. the :roq.tm
sufferer.

A state of affairs \_'ertlnt on a pwn'h
rrevalled at the opening og ‘our mare
ket. - Brokers were offering stocks all
over the room, and big eoncesgions in
prices weré ‘made ' to' ‘attract - bidas.
THis continued for upwards of an hour,.
until declines rumu
C. P. R, 4 in BrasiMar, and - losees
rearly a€g great in scme .of the other
fav orit suu wére shown. Then a
smart rally set in, which resulted in
a big pmponlon of the recéssion be-
ing made_up, The clogé In muny' in~
stances was right at the top for the
day, and in particular cases was high~
er than the opening levels.

In Montreal canditions zuled sfmi-
la1 to those in evid:nece joeally. ~ Lha
esstern centre - has seen considerable
over-speculation of late, and as was,
only to be expécted, values simply du-1
integrated in these particular instances.
The wires between Montreal and To-
ronto were hot with rs to sell, and
in mary instances it was found im-
pessible to get bids for issues which
the previous day had béen in good de-
mand,

into 10 points in®

correspondent of The New York Even- |
ing Post cahlés the following summary |
¢f financial ¢onditions:

It hardly need be sald that everything

minated by' the Balkan episode and !
the: financial weakness disclosed on
ccntipentdl stock exchanges. 'The Bank
of England rate is expected to advance
rext Thursday, and possibly may rise
earlier.

War against Turkey by Bulgaria,
Montenegro, - Servia, and Greece had
been accept
able, but the panicky character of tha
fall In prices has been. more jmmedi-
ately due tO apprehension of larger
complications, beginning with “Austria
ané Russia, Wall street should re-
cognize the crisis is really sericus, and
matters ‘are naturally aggravated by
the unprecedented bitterness of politi-
cal feennf at home,

Conditions on the Continent.

“The Paris Bourse is heavily clogged
with Russian Industrials and new capi-
fal creations, and the war scare, com-
ing along with a heavy break in cop-

shares, may yet occasion serious

It was freely gtated that had the
New York market been open, theé panic
weuld not have happened. London and
Ferlin endeavored to sell C.-P. R. and
tlie other interlisted issues in our mar-

kets, and sshing of that pature fairly

swamped the exchanges. Added to!
this was the endeavor of local traders
to put eut-short stock, - A
fetors gauged the situatid
at
lines in . every. direetion, pleking: -up:
hendsame - profits befoq-e the: cloce of
the first-hour.

Conﬂdence returned late in the day.
and-in the {dea that the decliné
been overdoné, guod bBuying orders be-
gan to pour-inte the exchanges, Some
of the issues which had suffered most
were . accorded support, and in the
scramble to pick up stock at the low-
er range of valnes, prices were boost-
ed in short drder. At the close the

-correctly

brokers. retired weary and sore, hoarse

with shquting, <bnt triumphant. Busi-

néss was tha most active for many a
oa\-

The iargest declines: wereé shawn by:
C.P. 'R., -Brazilan, Geng
Tcronto Ratiway, and ° ‘other stocks
which have been boosted lately. C.
P. R. dropped to 253 in Montreal, 9%
points below the Jow price of the pre-
ceding day, and a met decline of 22
points in two sessibins.. At the -close
the stock was back to 259, thus show-

Ing a net Joss of only 4 peints for the
RBrazillan was sold to a stand- |

day
still, It opened at 89, o loss over night
of 4 points, and then glid back to 83,
oniy to rally again to 90, where the
shares were bid for at the close. The
net loss was thus restricted to three
points.
under selling from Londcon, and reac

€J- 112 here. TRalls sold as low as 137,
but was back to 139% at the closa.
Bmaller losses were shown in eother is-
sues. Probabdly the most outstanding

inciden: of the day was the manner’

in which some of the standard stocks
held up under the depressiom.

SOUTHERN ISSUES IN LONDON

Messrs. Baillle, Wood and Croft report
the  following quotations by cable from
London (Canadian eguivalents):

Yewterda)

Today.
Ask. Bid. Ask
150% 151% 1;: 150%%

2624y
888, _R51; 8T
i ’1231 ey
8% 9815 98%

s 2%

o1y §1Y;
M, M o1y,
FOREIGN EXCHANGE,

Glazebrook - & Cronyn, exchange and
bond brokers, report exchange rates as
fo.lows at closing:

—Beétween Bankg—

Buvers. Sellers, ;

N. Y. funds..., 182 pn. 1:16pm. %toy

Montreal f'ds... 100 dis. par. 14 to 14

Ster. 60 days...813-22 87-16 81116 8 316
Ster.. demand. 9\ 9518 9% 93

Cable trans... %,. $7-15 9% 9%

Rio Janeiro
820 Paulo
Mexijcan Power
Mex{can Trame
Rin bongs
Mexican P,
Bragzillan

bonds....

Counter

ute - specu- i
the ‘epening, , and put -out short |

ral Electric, ‘

General Electrie hit the bumps

mmial embarrassments on that mar-
ket. At Berlin, speculation has been
iess pronouncﬁd than at Paris;. vu?
the German money market and the
Eourse are, less able to stand a heavy
Lstrain. In facts it may be said of|
! nearly every FEuropean - centre that '
i pregervation ¢f peace in  the larger
sense-is Imperative If financial catas- |
i trophes 'are to be aveolded.

London an! New York are probably
the ' soundest’ centpes  intrinsically,
Your wmarket’s weak spot, however, is '
its dependency on European capital--
which, under present conditions, will
not -easily be avallable; while our:
point of weakness is the depression in
congols.  Altho the fall -in  American '
stocks has been less promounced than
in ‘other securities, even: that decline
is significant .of the political 'disturb-
ances, because it i{s duve entirely to
s panioky “selling by Paris and Berlin,
which occurred in-spite of continued
cptimistio ‘vlews. concerring your fin-
ancial.and . mndustrial conditiens.

Europe’s Scles to New York, :

The recent estimate of $4,800,000 worth
of stocks actually shipped back to you
from  Kurope is fully confirmed. It
cceasioned some. surprise, in view cf

your money situation, but it is assert- |

ed; that the stovks eould be carried ot
slightly easier rates on your marke!
this week than at London. It is firm-
Jy believed, however, that wifen the
stocks reach you, there will be a fresh
rise in money rates on Wall street, and
a suhsequerit relapse in the rate of ex-
change on london in your favor. As-'
surance that your treasury will deposit
public funds in the banks would have |
a distinetly goid effect.
The American Situation.

In the now unéxpected event of an
early termination of the Balkan strain,
stoek exchange ' prices will recover
sharply, but the stock has been- too
gevere for early resumption of activity.
If it should some, the tendency would
rrobably be more favorable to Ameri-
cans than to any other market. All
indications are that your steel mar-
ket js In exceilent condition, and wa
still belleve in a.great revival in your
tiade. - The war fever must at least
temporarily depresg comditions hers,

immediate resumptior of the boom, es-
pecially in metals anl general commo-
Gitles. 5

Your wheat export figures for the
tained here, that Europe will
heavy imporier of vour 8
fon. But considering yvour

in this sea-
Xceptional-

Europe's harvests beeause of the bet- |

ter September weather, abnormally |

hgh prices are not! expected, unless as
a result of war,

CONSOLS IN LONDON.

Oect, 11, Oet. 12.
monéy....... 3 9-18 3
73 11.16 T3

Consois, for
Consols, for account

Condition of the Roya
September

'THE ROYAL BANK OF CANADA

Statement to the Dominion Government Showing the

| Bank of Canada on
39, 1912

Capital Paid Up
Reserve Fund

¢ Undivided Profits
Notes im (‘lrculnﬂon
Deposits

ASS
Cash on Hand and in Banks

Government and Municipal Sec

Call Loans in Canada

of Note Circulation

Loans and Discounts
Bark Premises

LIABILITIES.

Due to Other Banks . ......... 0000’

Railway and other Bonds, Debentures and Stocks 12,150,446.24

Call Loans elsewhere than in Canada
Deposit with Deminion Government for Security

. .$11,874,380.00
12,355 818.60
401,4580.56
10,612,567.14p

2,535,800.62

$172,908,601.85

$30,091,307.81
3:482,134.80

ETS,

urities

7970,127.74
12,807,437.49

378,000.00

$87,070,454.08
100,177,009.21

5. 65.!.13&503
l‘l? 2 908 G61. *5

'NEW YORK, Oct. 18.~The Londom |

in the.financial situation here is do-

ed for pome days as inevit- |

kut- assurance of péace would mean'’

week confirm the belinf, already enter- |
be a|

1y large crops and the improvement of |

U\.Luom( 141912

rlces Cras

ing Down

Since: thetr sacfe.aqoa éarly in De-
cemiber last, and including the three.
quarters of the Wnt year ended
Eeptember 30, tpe former subsidiaries
of the Standard O Co. of New Jersey
retd $37,892,025 in dividends, exclusive
of stock disbursemente. Including the
aividends already .declared, but upsn
which payment falls due’ in the last’
quarter of 1912, the total of dividends:
amounts to $39,§17,925. Cash dividends:
for the first six@months of calendar
year, amounted: to about $23,000,000.

An interesting -fvaturs of the situa~
tion s seen in “the fact that only one
of the oll ‘companiés which had not

: IMPERlAh
': M Notlee ls herehy siven that a dividend at the rate of Twelve Per Cent.
‘I has been declared for the three months e

BANK OF CANADA

. PWIDEND NO. 89.

{12 P. C.) per annum upon the.Paid-Up Capital Steck of this institution

ing 31st October, 1912, and
that the same wiil .be.
Friday, the 1st day of November next.

The Transfer Books wﬂl be closed trom bhe lﬂh to 31“ October, 1912
both days inclusive. ] :

By order of the Beard. ¢

: i ¢ D. R WILKIE

_General Manager.

Toronto, 25th September, 1912. 1tt

a2

THE STOCK MARKETS

Spanish R. ... 60 60% 60 .60
gteel CoR.. Ay Ty

orgnto Ry 133 139% 137 139
Twin City .... 165, ; . ...%

TBRQNTO STOCKS

Oct 12,

4 padd a dividand ln- the first half year '
| entered fhe list of dividend paying
companies-in the third quarter. This |
was the Vacuuni‘Oil Co. There are 21 ;
of the 84 fnmwr subsidiaries paying
Gividends, Two companies, the Stand- |
ard Oli Co, vf Indiana and the Stand-'

| ard Ofl Co. of Nebraska, paJd stock'

| dividends varly in the yar; including |
i these, there aré five companies which
have inereased their capital stoekl.i
There arve only cight companigs which !
have. not ‘been heard from, in some

form nt‘dlsv)umment to- stockholders; | Can,

‘since the” lissnlutisn of the trust.

| . It 18 eonfidently expected that there|C. P.

| Wil bé ineresses in capital stcck by
several compinies. with the opening of

thege concerns. liave ‘been withhold-~
ing acton thus far for the purpose of

determining their condition after one'
year's operation as ssparatc entities.

sEarnin;; of
Railroads
Are Growing

Gross ear of Canadian rallroads
for September show an increase of 14.1 per
1cent,, as compared with the earnings of
! the san\e roads last year.

Gross earnings of United States rall-
roads for September, according to the re-
‘turns compiled by Dun's ' Review, are

| $39,568,777, an increase of 5.8 per cerit. over
last year. The same roads reported for

August and July a gain of 8.8 per cent.

and 6.1 per cent,, respectively. Rallroads

in all sections of q;e gountry are Included,
and, with the exception eof two, all report
gains which are quite noteworthy in some
instances. In the tollow‘ln( table are given
the gross earnings of all United States
i roads for September :
1912 Pct.

2 ;as.ms.w Gajn..$2115,063 5.6
45.!77 Gain.. 1,874,303 6.8
080,088 pain 2,166,297 6.1

Uncle Sam S
Bank Recor
Favorable

ot ———

September

Further statistical evidence of the pro-
maunced expansion in general bhusiness
thruout the United States is furnished by
this week's statement of clearings thru
the banks, totat exchanges at ail leading
cities, according to figures compiled by
Dun’s Review, amounting to $3,227,888,5%,
an increase ol 44,6 per cent. as compared
with the same week last year, and 41.5
[Del cent, in comparison with the corres-
| ponding per!od of 1910. It should be polnt-
ed out, however, that this large gain {s|
due in a measure to the fact that one Iess
day was included in the returns for the
«two earlier years, owing to the suspension
of operations at many points on Oct, 12'In
both 1911 and 1910. At New York the
growth in exchanees for the latest week
over a year ago was 49.5 per cent.,, and in
comparison with 1910 §1.9 per cent,, while
at Louisville there was an even more
noteworthy jnerease of 79.6 and 7.7 per
cent,, respectively. Average daily bank
! exchanges for the year to date are given
| helow for three years :
| 1012,
October
se. tember .
August
cJuly
ond quarter. 488,

t quarter.. 494,252,000

1911, 1910.
.. $608 125,000 $451,214,000 $452,194,000
. 4685, 000 © ¢37,0'4,000 403,484 020
529 020 412.&3 000 374,257,000
00 451,232,000 472,946,000
5,000 455,087,000 472,985,000
479,978,000 * 553,799,000

BUSINESS IS
| VERY ACTIVE
IN TORONTO

Toronto reperts to Bradstreet’'s at!
the week-end say that transfers in real
estate have heen niumerous. High fig-
ures were paid fer some,. properties.
Considerable agitation exists because of .
the relatively low suburb land taxa-
ticn where property is held for specu-
laticn. Money .continues very tight. |
Stocks have been active. The whole-!
sale business is activé in almost Bvery
branch and lecal dealers state that the |
cutlook s quite cheerful. In fancy !
goods impcrt orders are being filled and
ney orders have been satisfactory. The,
drygoods houses report steady improve-
mient in fall trade. The grocery trade.|
is described as fairly. active. Special |
mention is made of canned goods. Call |
from the retail stores is heavy. The |
rush in sugar market is over and prices
are easier. In ali-lines of cutlery trade

¥

stock develcped furth®r weakness this
woek, Receipts are fairly
too large a proportion are rough beasis.
Hogs declined. Dressed beef and mut-
ton went 50 cents to $1 lower. Eggi'
and butter are firm. Cheese is easier, |
Sole leather advanced 'in price in|
strong market. . Hides are firm and |
tight. 'The shoe trade is exceedingly |
heavy as both local and outside buy-
ers are purchasing in anticipation of |
an advance in shoes. |
MONEY MARKETS. ;

1

Rank of England discount rate. 4 net‘
Yren market diseount raté in “.on-|
ghort bllis, 4 per cent. \e’\:
York call money, holiday. Call money in¢

en

fen for

Toronto, 6 per cent.

the Bnew yiir, for it is believed that!

js brigker than it was a year ago. Live -~

large and | ¢

; Alk Bld ; —Aines—
oL Coniagas’...... T8 . e e

La Rose etk
Trethewey 3% ...

1 —Trust and Loan—
Col. Loan .... &

Elec, Dev. ... %% . P iee

MONTREAL STOCKS

High. Low. CI,
30

R s ooriac it
Amdl. Asbeato;",..... o

d0. COMMON .vvessen
Bell Telephone ook

Burt F.
do. referroT‘
Can, Bread com..

;-Can. —ement oom
do. preférred

Gen. Elec tri
C:n Mach oom .
0.

Cansda

do. pr
Canners
Cement ,

do. preferred .
Cotton
o do,
Ciéy Dajry c:g:.. 8 0GP RO ALSENG

0. preferred ...... A o Foniec | FA O UG
Consumers’ Gas ...... .. e wivi
Crow’s Nest .... Laurentlde
Detroit Unitpd .
Dom, Canners ......... 10
Dao. J"?""’z‘" bs

°m oal, pre
D.I. & 8. pref .
Dom %eel Corpf A ot

'elegraph 108 108% }

%uluth SUDEriOr ...eev 0. TN S0
nﬁec Dov.,! Phiiccsrcan oo

nols pref. ..
Lake of Woods ......

do. preferred ....... Steel Company ....... gm

- Lake Sup. Corv Textlle
. g e iy
139% 1 8 1

Clearings
~ Show Gains

Hg'®

SR i o
T §§§§§§5 i 8%

8
;-

do,

&
sgl: :

zﬁﬁisé'g,‘as’?

§§a§§§a
B
3

aries .-

I%wl‘

sVasasep ane

Maple Leaf com..
Mexican L. & P
do. preferred .
Laurentide com
Mexican Tram ..
Montreal Power .
Monterey pref ....i..
Monarch common das
do. preferred
M8, P & B8.M,
N!mm Nav
N.8. Stee] com
Ogllwie eom. ....... i
do. preferred .......
Pagific Burt com ....
do. preferred
Penmans com

TOORS i tov feo snivcaasas
Toronto Railway .....

e

Beank clearings at Canadiagn centres last
week, while somewhat below the record
figures of the previous week, showed a
materjal gain over the corremondm
period last year. Largé gains were shown
by most cities, with monton in the
lead, with a percentage inérease of 81 per
cent. The detalls, including the percentage
gain or loss over the same week last year,

follow : i
Week © Week * Pect.

sebanes

Rio Jan. Tram
do. dep. rec ..
RoOgers Common ....es +op -
'do. - preferred ......

Russell M.C. ¢om ... .
Russell preferred .... 106% ...
Sawyer-Massey ....... ...

do. pretterred

S8t. L. & C. Nav .... 111
Sao Paulo. Trum

do. dep.-ree: .
8, Wheat com..

B

e eaien

Montreal

-3y e
oo o

senaan

4,499,879

4 4,475,845
Bhom + 2701188
0 2,803,830
2,662,
1,797,1
1,482,064
2,403,526
1,450,087

&3
-3

Victoria .
Hamilton
Halifax

8t.. John ....
Edmonton .
London ....
Regina .....
Brandon .........
Lethbridge ...
Saskatoon
Brantford .....
Moose Jaw

Fort Willkjam ...

28RS

m.
0. preterrego

Tooke Bros
'l\gro tpre{,en‘ed
ontg Paper
Toronto Ry. .
Twin City com
W!hnlpeg

s e
-~ 308

Condagas :
Crown Reserve
La Rose
Nipissing Mines
Trethewey 3

BESA BARRRSEERY,

wrew =1
nERYS

*Decréase.

FArLunE—_ﬁEcono

The number of failures in the Dominjon
during the past week, Iin provinces, as
campared with those of previous weeks,
‘{and corrotpondlns weel of last year, are
compiled by Dun’s as follows :

4
o

Commerce
Dominion .

- Hamilton
Imperial
Merchants .
Metropolitan
Molsons
Montreal

1

Canada Perm
Central Canada
Colonlal Invest.
Dominion Savings
Gt. West. Perm
Hamilton Prov
Huron & Erie

do. 2 p.c. pa.
Landed Banking ..... ...
London & Can
National Trust

cwoo oo Sask.
smcoos P.EL
R[RRUENS Total
ERNxSE .

1

S 26. 2

Canada Landed eoe . 19, 0
ot 1

1

A MARKET HOLIDAY.
Saturday being Columbus Day,
and a national holiday across the
border, the New York Stock Ex-
change and the Chicago Board of
Trade were closed all day.

yable at the Head Office and Brahches on and after

For the Year

DBt R oI

‘gam

‘Tm: ‘CANADIAN BANK
OF COMMERCE

Paid-Up Capital, $15,000,000. Rest, $12,500,000

Every branch of the Canadian

the drafts are payable,

Drafts on F oreign Countries

to issue on application drafts on the prmcxpal cities and towns
of the world, drawn in the currency of the country in which

This Bank has unexcelled facilities for handling every descrip-
tion of banking business throughout the worl@.

Bank of Commcrce is equipped

136

——

HOW THESLUMP
WORKED 0UT

The slump in. the Toronto stoek ma.l‘ket
on Saturday saw many lssues/ selling
down to lowest record prices far many
months, and in special instances Avitrniess-
ed the establishment of new low-water-
marks for the prmm year. The follow-
ing table shows some of the declines
worked out: -

-

Brazillan

Ce PR, cicvioncsivy
Duluth-Sup. ...
Dom. Iron .
Gen.. Eleec.

Steel Co. .
Toronto Ry

“Twin City .

HIGHER DIVIDEND
DUE THIS MONTH
ON AMAL. COPPER

There now appears to be no question
that the directors of the Amalgamated
Cepper Company at their mwaeting on
thé 17th of this month will increase
the dividend. There has been some
talk that the stock wounld go on a §

in copper trade circles is that the divi-
dend will be at the rate of 6 per cent.
annually. ;

1899, has paid out more in dividends

than people imagine. it has disbursed
to its shareholders a total of close to
§72,000,000, a sum equal to almost gne-
ialf of Its -capitalization. The a.%

age dividend on the stock since o
ization amounts to approximately

per share. A dividend of $6 a year
would call for a disbursement to share-
holders ‘of about $9,200,000,
rer cent, would call for approximately
$12,200,000.

IGNORES THI‘BTEEN :
AS UNLUCKY NUMBER

Governor Wllson 1s not the. only one
who ignores the ill luck popularly at-
tached to the number thirteen. The
Chesapeake and ‘Ohio Railroad evi-
dently does not belleve in the ill luck
charm. Its aoffice is on the thirteenth
floor and the room number of its main

4

per cent. bdsis, but the general opinion i

Amalgamated, since organization in.

ers

whereéas 8

TORONTO STOCK EXCHANGE.

'HERON & CO.

Members Toronto Stoek !xo
.. ehange:.

CANADA FURNITURE

PREFERRED AND COMMON
DEALT IN

16 King St. West, Toroato

Established 1870,

JDIIN STARK & 00.

STOCKS AND BONDS
INVESTMENT AGENTS,
46 Toromto Ntreet. ed Toresata

LYON & PLUMMER

Members Toronto Stock Exchangs,

Yecurities dealt in on all Exchanges Carrespond
dence mvntocL

21 Molinda 8t. .., Phoms 7097-8

J.P. BICKELL & CQ*

Memberas Chi B
.w‘“c cnao o.rdot Trada

GRAIN A

Correspondents of

FINLEY BARRELL & CO.
- ‘Membe All " Leadin M
aozms'rr:\unl;\no BA.N.K. BLDGs
" KING AND JORDAN ST8.

. .. JAMES McGANN,
Correspondent R. B. Lyman &
Co., Member COnloudutod Smk
YORK STOCKS. Cobsl

o
Room 209-210 Mcklnnoﬁu&,ﬂ‘
Toronto.  Write for market lctn
on New York stocks. ;

LTI
office is 1318. Also the office of the iste
Edwin Hawley who played such an lm-
‘I'portant part in the “affairs of the C.

and O. was located and still is, for
of

that matter, on the thirteenth floor
25 Broad street.

CAFETERIAS oscLAaus DIVIDEND

The Cafferias, Limited, has declared
a quarterly dividend of 5 per cent.,
muking an ahnual rate of 20 ‘per cent.

The stock was put dut to the public
recently at par.

n
e ——

W. J. NEILL.

$TOCKS
BONDS
INVESTMENTS

CORRESPONDENTS
Private Wires to Al

Chicago Board of Trade
Standard Stock Exchange

7 & 9 King St. East
tpecial attention paild p orders in grain, cotton and mining stooks

| Neill, Beatty & Co.

J. C. BEATTY.

CRAIN
COTTON .
PROVISIONS

—LOGAN & BRYAN
Leading Exchanges

~TELEPHONE MAIN 3606—

Ontario Loan

do. 20 p.c. paid

Real Estate

Tor. Gen. Trusts ....
Toronto Mort
Toronto Savings «
Union Trust

Black Lake

YOU MUST ACT AT ONCE
DOMINION'S WELL ASSURED

Canada Bread
Canada Loco ....
Can. Nor. Ry ...
Dom. Canners ...
Dominion Steel ..
Electr;c Develop ..
General Electric ..
Laurentideé ..., .
Mexicay L. & o
Penmans

Porto  Rico

Prov. of Ontario
Qheué(‘ L. & P
Rip Janeiro

do. 1st mortgage
Sao Paulo

Span'sh Rher -
‘l’t' Co.

take plage any day now.
R. G. LIND,

100
103

0.'». M‘i af&I«
TORONTO MARKET SALES,

Ope.x ngh Low Close.
B. C. Paeck..
do. pref.
Bell Tel.
Brazilian

Sales.
90

i Pom. dIren ....
Du] Sup.

Gen. Elec
L.oco. 3

do. pref,
Mackay

do. pref. ..
Mont. Power.. !

m», vw 112 on your part.
7 5

J. L. MITCHELL & CO

McKinnon Byllding, Toreate.
Members Standard Stock Exchange
Porcupine and Cobalt Stocks. Cor-
respondence Invited. 1

ed

This is your last opportunity to buy the Treasury' Shares of the Dominion Oil Com-
pany at the present selling nrice of $1.25 per share. During the past three weeks we have
been giving you complete uetails upon which to base your judgment, and we have felt right
along that the purchase of the shares in the Dominion Oil Company would turn out a profit-
able investment, and have been strongly advising their purchase.

The following telegram has just been received, and we once more wish to advise the

“ purchase of the Company’s shares before they are withdrawn from the market, which may

BROKERS

J. A. MORDEN & CO.

Suits 239, Confederation Life Building, Queen $t. Entranoe

TORONTO, CANADA

STOCKS, BONDS AND INVESTMENT SECURITIES, : .

Coalinga, California, 8th October, 1912,
Secretary, Gooderham Building, Toronto, Canada:

“Well assured. Three thousand and thirty feet. Got rich light 6il. Heavy gas
pressure. Have some thirty feet to go to reach big pay sands. Indications point
for big well. Drilling will be slow, owing to hard formation. Advise Morden &
« Co. Keeping information tight here. I leave for home as soon as complete--some
4 business engagements. All contracts must be closed.
(Signed) “W. GRAY.”

If you desire additional information, call at our office AT ONCE, or write for illustrat-
ed prospectus and full information, which will be sent you without any obligation or expense
There is nothing that pays the returns on the investment that a producing
oil Company does, and the Dominion now have an assured well. )

We suggest that you make your reservation for shares in this big enterprise immediatsly,

Tolophone Main 2343
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