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i Cement Common |
selling one point J;igf;er ‘at 30 an .buy-:

B. C. Packen,;the l’mmimnt

Features m--‘Fbmnto Stock

Exchange -+ General List
-~ Shows 1nmiar Tone.

., The Toronto Maok Exchn‘o was
Quiet at the weel~end With, however,
enough spectacular: m shown ig
the trading to eession an in-
teresting one. umbia Pack-
ers, common and rred, rose to naw

recent

#| high records on 'a confinuation of ‘the-
‘dentand,

strong presumanbly
* from inside interésts; whieh' is now
{ taken as an absohite-indication of an
. early increase in the dividend. The
common sold at .124%, a net, gain for
- the session of 1% .points;  the preferred
“A" series, at 123, up 3, and’ t.he “B"
_ &t 115, up a like amount.

The general list showed a aomewhat
irregular undertone, but in the main
failed to display’ any palpables- signs
‘of vivacity. Smiall- advanees. marked
‘certain issues whare'd falr demand was
in effect, but thése were the exception
rather than the.rule, so that on the
whole the market was merely a repeti-
tion of th@ recent action. °

The R. and O. moved up sha.rply hers
in accord with.the . movement in Mon-
treal, the shares reaching 119, a gain of
& full three points from the previous
sale, Twin City sold ‘as high'as 1081,
‘& gain of half a'pdint, and the highest
figure attained i some time. Dominion
Steel Corporation and Tement. common

‘ were both. very firmy, ‘the latter getting
up from the premwt.lon to
20%4. :

.. . In opposition ‘td” this': lnmrance of

. firmness there was. & slightly easier
tope in one or twg. of the specialties,

" which effectually’ ] sg@, Off the advance in
=% _ other sections of tha.list.

. way retreated to.i4
. Maple Leaf prefer
o ferred were botl &

, a small loss, wad
i and Burt pré-
ade lower. Else-
i were so restricted
that they attmcted'bo notice.

| m CHELIEU
. UP AGAIN IN
MONTREAL

‘MONTREAL,’ 86?!.,15.——R10houeu re-
sumed its upward movement on Sat-
urday, scoring .dn’advance of three
points over thp high price of the pre-
vious day to the accompaniment of
heavy trading. :The opening was 5-8
up at 117 1-2 and the price crossed 118
in the early minuytes of the session and
advanced steadily, to a high =120 at
the end of the-first hour. The subse-
quent course of the market was re-
actionary with the turnover 3300 sghares.

Last sale was at 118 7-8, leaving a

- pet gain of two points for the da.y A
report that the directm‘s weére working

on a plan whi mcessfully put
fal benefit' to

thru, would be
the shareholder§; ‘ourrent. Apart
from that, now at zthe recent ner-
vousness of the market has -passed
away, the low price at wh:lch it has
been selling on. ap- eight ‘ per- cent.:
§8sue provides a substantial basis for
& bull movement.
Dealings in other stocks were ngzht
but the tone was firm. Laurentide was

' again among the features, rising 3-4
over the previous record of 209, and
closed with a net gain of one. point.
&, strong" :stock,’

v R

Ing that amounied to eonly about 100
shares,
of 1-4 to 229 1-3; Detroit. advanced 1-2
to 78 12 and Pg,cbers Common one
point to 124.
Quebec RaﬂWay “Honds com_lnue ‘to.
ﬂuctuate widely." 'Thie price rose to 62
on Saturday, as compared with 58:1-2°
at‘the close on F'Hday. and 61 34 was
bid, 62 asked at-'the: clgm The stock
Wag unchanged around
.ANK MAY RA!SE RATE AGAIN
R
NEW YORK, Sept.: 14:~The Bank of
gland may agdvance its discount rate
urlng October, according to latest ad-
Yices. ' This is cértain in case ot large
gold exports to New York.

EE— AT

¥ | accordingly,

Toronto Rail:’

‘tural, districts continue - nseasonably:

apd better progress towards the har-

Montreal:. PQ wer: made a gain |

m mx, u—m m

Ne of bﬂ‘h;bl‘;rew York.Even:

ing Post cables the owing" nunma.ry
pl;‘ﬂl:‘htdﬂ conditions: .

‘Altho Lombard street recognizes t.ho
pmhquty ‘of your obtaining gold here
ﬂ substantial amounts’ before very

, ‘there .is ch_difference of opin:
as to when shipments will ac-
'tua.ﬂy begin. ¥our bankers have al-
ready soundéd \'our markets as to
terms and . det.ahx for such imports,
and- any further .decline ‘in sterling at
New York, even tho slight, would cer-
tainly eee the metal going.

“market, however, = ig thoroly’
te to the possibilities of the- case;
less of ready facilities
are granted. The iso-called “accom 0~
dation: efpenses” are also higher, be-
cause rates for insurance and freights
have hoth ‘been raised in the last few.
months, s0 that the margin in sterling |
quotations must be slightly larger than
before, It is also the fact :that the
rapid fall ih exchange this week was
largely due to stock positions being’
transferred from® Wall® Street to our
market, and it is questioned whether
‘this. influénce’ will be so powerful next
week.. Accordingly, some quarters. Jook
for steadiness in- exchange or a litue
rally.

“Sounding Europe'c Markets,

It is believed here that bids for
American gold coin have already been
made by. your bankers at the Bank of
France, and refused. When, however,
your produce bills ¢ome forward freely,
your power- to take gold will at once
become apparent, and, in view of the
pregent high rate of Paris exchange
on London, it is. probable that, when'
shipmients  actually begin, Paris' may]
share the’ burden—especially if  such
assistance should be neecessary to pre-
vent. a_further rise in .our h-.nk Taie
to b per cent.”

Considering. the general wﬂvity in
business hers, them is little question
that .our bank @irectors would not let
much - gold go to the United ‘States

dwa

without taking that.step; for the sim- |.

flar: demandx by Egypt, Turkey and
India’ are bound to be important, ‘while
the ' Argentine’s requirements’ are
Sreater than: usual on this ocecasion,
because of the fact that:so little. gold
has been taken thus far in the year.-
The Harvest Shortage In Enghnd.
Wea.bhar conditions in our ‘agrieul-

cold. . Further :heavy rainfall’ in the
north bhis week has done more damage
‘to the already .much impaired grain
crops, tho the weather is clearer now

vest being .made.: There has been less
rain in the south. $

The recent board of agriculture esti-
mates on hiome. Trop are regarded as
mnch too optimistic. The Times report

is considered more reliable by the

trade,” Taking 100 as ‘representing a
perfect crop, this glves, as of the be-
ginmng of Beptember a wheat condi-
tion slightly” over 80." Barley is given
at 88, oats at 7971-2, beans at 78 1-2,
potatoes at 77 1-2. The estimates a
month ago were: wheat 98, barley. 102,
oats 91,

our market was quite prepared for
this : week's decline on' the stock e%-.
change. The rise in money rates at
New -York was bound to lead to call-
ing of Wall Stpreet loans and political:
uncertainties must discourage specula-
tion at this moment. .It is thought in
some guarters, however, ‘that once your
people get a clear indicgtion as to the
cutcome of the presidential election,
the advance will' be resumed.

BANK STATEMENT.

NEW YOBK Sept. 14.+The statement
of the actpal condition of clearing house
banks‘and trust companies for the. week
shows that they hold $3,619,750 resérve ‘in
excess. of legal requirements This is an
increase of $868,650

: The statement toﬂows

Daﬂy average—Loans, décreased $23,249,-
000; ‘speeie, .decreased $9,704,000;1egal ten-
ders, decreased $356,000; net deposits, de-
‘creased $35,969,000;¢ circulation, increased
$171,000; excess of lawful reserve, $1,671,-
600; deerease $2,219,150, -

Actual conditxon~Loans decreased $27,-
435,000; cle, ' decreased $6,432,000; legal
tenders, decreas(d $776,000; net deposits,

decreased $36,423,000; circulation, decreas-{

ed $820,000; excess'of lawful reserve, $3-
619,750, increased $968,650.

Summar\ of state banks and trust cgm-
panies in Gregter New York, not inclufied
in- the clearing house statement: Loans,
decrease $2;316,100; specie, increased $1,8%0,-
700; legal tendexs decreased $82,500; total

deposﬂts. dJecreased $8,662, 100,

[Prces _ Yielded  Fraotionally, ||

But Recovered Again: at the
~ Close —Bank Statement

- Better Than Expected.

NEW YORK, Sept. AN recent ro- |-
cords for duiness were broken in two

hours of tod&yl oeulon on :the stock
excha.n:e ' The om was fairly

steady, but the moderate demjand hav- |

m:soon'beannﬂ-ﬂod,pﬂeuywded
ﬂlcuou:uy with:some recovery at the
close.. maummeammm

&
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sxwrmm:;& 16 1913

A.mtl. Asbestos

o'..o

under 36,000 shares, and the total out- {p° @

|put was onily 68,000, 'One .of the few

‘stniking features was 'a sdle -of 675.000-_

New York City 43 per cent. bonds at
99%. the récent low quotation.

Interest in the bank statement, which |

did., not' issue umtil the: close of the Co

znarkct. far exceeded all. other consid-’

erations. The statement showed.:an |Can.

actual ' loan contraction of .$27,435,000,
and a cash loan ‘of practically $7,200,~
000, which wuinuwamhmewm

timates, ' Net deposits plainly reflected |

the loan and cash-accounts, with a de-

crease of $36,428,000, the ‘whole resulting |

in a moderate gain, $868,650 in the re-

Serves. The statement based on |

“gverages” showed a smaller decrease
in. the: loans, but the cash loss was’

greater by almost $3,000,000. “Actual ex~ |

cess cash reserves are now u,mm

o, oabo-
preferred
. com

tsscsssnsungee

seehwse

aviae

agsee

sebeses

{as against $2,751,100 ‘a E\: g0, Non- Daxa

‘member banks ‘and:
also reduced’ iot%bz owr m
but. gained $1,800

Othernevouemdlymmw-

pochlly Iﬁmth‘

‘development of the. dny QM where | 1.a

our stocks ruled: u'or ‘above Mpro»
vious dcr- clon.

500" EARNINGS

r. John' G. Beaty, the wtl!-knovm
Tgeonto broker, resident ‘‘partner -of-
Brickson Perkins & Co., wired on Sat-
urday from Minneapolis’ that -predic-
tlons were. current in that centre that
Soo would earn- 20 per cent. or over
this year

PROSPERITY
INDICATED BY
BANK RECORD

& nota.bly uniform improvunefnt “over
both precedlng yvears is again. the most
distinctive feature of bank clearings; the
total -this week. at all leading cities in
the Unitéd States aggregating atms.no-
698, -an increase of 6.9 per ceant., &s. com-
pared ‘with'the same week last yéar and

of 8.7 per cent,, as compared with the
corresponding week in 1910,

New York City reports galns of 6.9 per
cent. and 27.3 per cent., respectively, over
ithe-two previous yenrs. and the compari-
son with 1911 is especlally gratifying
because of the qulet conditigns  in the
stock ‘market; business on the stock ex-
¢hange for’ Lhe past’ week more
than 2,000,000 shares less ‘than during the
corresponding perfod a year ago.  While
the -improvement.'as ‘a4’ Whole hy: the ‘outs
side- cities’ is mot 8o pronounced’as that
at the leading centre—the gain in the’to-

=l
treal Pawer .....
ﬂonarch com
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i Tt il
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do, f
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, seeee
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svea s
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Twin Chity com -
Wlnnipgg By .
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La Rose
Nipissing Mines
Trethewey ...... 5

Ha.mllton

Imperial - ...
Merchants . .....
Metropout.sn
Molsons" ..., ..
Montrea.l

seses ®

tal over last year being 6.3 per cent. and | ot

over. two years ago 17,7 per cent.—t
exhibit is. eminently satisfactory. AVer~
age daily bank exchanges for the year to
datp are.given below for:“9 tnhrn years :
-September .asuoz,doo $423,330,

L s mg,om rzm.om
’Juxy U, -y
nd quarter. 498,706,000 e er 00 €10 ke ton
1st quarter , 494, ZaZWO 479973.@ 553,799,000

Winnipeg's Big Bank Clearings;
WII,\N’LP}EXJ Sept. '15.—Bank clearings
for the past fiscal weék Increased $7,800,-
000 over.the corresponding week last year.
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FIRST MORTGAGE SINKING FUND BONDS

Internahonal Milling Co.

This prosperous Company owns six thoroughly modern mills, mostly ot fireproof,
steel and concrete con:tructlon, with storage,
at the heart of supply in Saskatchewan,
Daily capacity, 8,400 barrels.

The Bonds, which mature in 1930, are secured by a fmt morigage on all real
and other assets, and are releemable at 105. Interest
ary and 15t Jubr in Toronto, Mgtrcal New York and London,

Columbux.

prepert

Bond Issue .

Full descn;tu'w circular sent on re}uest.

Net Surplus Assets.............. $2,605,811 ]

amounting to only .807; of Assets.

__. nations $500 and $'1,q00.

"7~ STATEMERT

779,000
i _Bord Interest.

cevea

distributing and collecting elevaton
Alberta, Jowa, Minnesota and British

ayable 1st Janu-
ngland.

Average Aunual lmlngs (3 yrs.) $161,231
Earnings for YearEnding Feb.,1912 . 184,461

46,740

Assels are over three times the bond issue, and earnings over four times the bond interest. Denomi-
Price, par and interest yielding 6%. :
We recommend these Bonds fer conservative investment.

A. E. AMES & CO. e

=== JNVESTMENT BANKERS

* Union Bank Bunldmg -

Toronto

sreses w

Toronto

edrassian

Colonial Invest .....
Dominfion :Savings

Hamilton - Prov ...
Huron & Erle ..
do. 20 p.c. paid
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MONEY MARKET-'..

Bank ‘6f England discount rate, 4 per
‘cent. peg market discount rate in Lon-
dén for ort bills, 23§ per cent. New
York call money, mghest 5 per cent., low-
est-4 per cent., ruling rate § per cent.
Call money in Toronto, 5% to 6 per cent.

s

FOREIGN !XCHANG!.

% 4

B dhare
481 way out of ‘Montreal, most of them go- {/
» ing to New York for

(Tel. Main 7517), today report exchange !
rates as follows:
i ~Between Banks—
. Buyers. Sellers. Counter.
.. X. fundl 3-G4dls. 1-6& 3{.to %
Montreal f’ds..  par. !,gto%
Ster., 60 days 896 21~32 S%
Ster., demand..99-33 911-32 9§9%18 ‘91116
Ca,blo trans ...93% 97-18 91148 913-16
—~Rates ip New York--. -
Actual.. Posted
Sterling, 60 daye’ sight... 482.%
Sterling; demand ...,..... 455.90.

CONSOLS IN LONDON
13,

Se
Consols, for Money........ _‘p‘L ?3-
onsols, f6r accoun't 74 5-10 o 5-16

ROUND 'TRlP .

$10.00 New Ye York City,
From Suspension Bridge via Lehigh
Valley R. R. Thursday, ‘Sept. 19.
Tickets good 10 days returning. Par-

ticulars 8 Bast King street, Tm’tﬂo.

Giazebrook. & Cronyn, . Janés Building |

t. 14

-t e et o @ o vt i o i

to issue on application drafts on the pﬂadpﬂ cities and towns®

of the world, drawn in the cumncj; df tixe eauutry in: wluch

the drafts are payable.

This Bank has unexcelled féc?htxes for hmé!!’ng eVery dcscrip-

i

txon of bankmg business throu;-bput the morlﬁ.

'

-

Emy branch of the Ca.naaiau Biiif: Merée is equ!jsped A

ORDERS mcurnn ou ALL tm EXCHA :
18 xmn c'rnn'r wnv _mm;

EARNINGS OF |rmasme

"~ RAILROADS),

Grou uﬂﬂuﬂ ot all &nwan rail=
roads reporting to date for the month of
_August show an increase of 16.4 per cent.,
as compared with the of
same roads the same month a year.

00 | More complete returns fm
ToRds

across the line mak|

SR
o e et x%%ﬁ
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controt of Richelien and’ s on,
Some -months ago, shortly after the
Furnéss interests became associated

300 | With the Jocal group in control of the ;
100 |- Bavigation property, there was an effort bty

made by the English :and swvestern:
 People to obtain contrdl of the mérged:
'companies, but this was frustrated by
the Moutreal interests, and the admin-}
istration .of the property remained m:
charge of, the older group. La
Since ‘that time, however, there has
been a radical change, in conditions io-
cally, and the English, Northern, and
Ireland : representatives have' ot been
slow to take advanta;o of the oppor-

tunities afforded them thru the weaken- |.

m ot the Richelieu defences.

-the past two weeks some’ 4600 |

of ‘the stock have found- their

on account.

Control of R‘lcheueu uld give. me
Furness interests a oomplcte ‘navigation
system from England to the head of the

50 great lakes, a consummation Lord Fuz-

ness. ha.a.‘lioen aiming at for years.

- MARKET FACTO'RS

James: _MoGsnn, broker, commento

the financial situation as follows: ’l‘ru!f

- $1000, $5000, -the

Eﬁcklon rpt'k!u &

14 West King st
Mee- on thp N?f?

Oot.-No?
Jan.,

6.284;. lurJune 6.‘1& %
July-Aug.;

. Issued in denommatlons of $100 $500

one-year nofes oﬂ

POINT GREY, B.(,, a suburb ot V‘_ N

COUVER whxch

Yield 5 /

Per Cent.

are eSpeclally sultable for the mvestp

ment of small savmgs or sums now
earning less than 514, per cant.

w1 nAm:‘lv

Full Parttculars on R&qﬁut.
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