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Stock Markets Dull But Firm—B. Ç. Packers Soaring Aga‘ead1 inii*

»LOMBARD ST. 
FINANCIAL 
CONDITIONS

I IMPERIAL BANK OF CANADASY t

■ePUT IT WEEK-END I* WILL STREET (ESTABLISHED 1171).

m ”■*- TO“”TO-Oepltel FUd I'p .... .
Reserve Fund ..........•.
Authorized Capital ....................... ..........»~2aœ.*!?J27

, . _ „ „ SAVINGS DEPARTMENT.
Interest allowed on deposits at all* Branches of tbs Bank throughout the 

Dominion of Canada mtf

T ‘

.. .««,820,000.00 
. .. 8,480,000.00 
... 6,460,000.00 
... 10,000,000.00

i
pt H.—(Specie^.)-, 
in even doiehetra, 

which brings the 
with last week's 

past month It ha» 
that the shipments 
m the mines in the 
a steadiness that 

marked upon. The 
reek's totals are 
reive cars per week 
e output. The high- 
s out of the dozen, 
nds are :
high. 1 low. 153,4X1
high, 
high.

high.

:

B. C. Packers: the Prominent 
Features in Toronto Stock 
Exchange ^ General List 

Shows Irregular Tone.

new Tome, sept U.-**» Loo**» Ips - Yielded Fractionally,
correspondent of The New York Even? nan , . , . .,
mg Post cables the «mowing summary But Recovered Again at the
of financial conditions 1 ’«» ....

Close —Bank Statement 
££ Better Than Expected.

ion as to when the shipments will ac
tually begin. Your bankers have al- I
ready sounded our markets as to NEW YORK, Sept. 14.—All recent re-

..rLtrix tt.sr."; r-'r a"“” *"* *—> •»
New York, even too slight, would cer-" ®ours « today# session on the stock 
talnly eee the metal going. exchange. The opening was fairly

«as »"sss aussi- r*- *** *“»
accordingly, le$6 of ready facilities ln* 80011 06611 satisfied, prices yielded 
are granted. The so-called “aocommo- fractionally, with • some recovery at the 
dation expenses" are also higher, be- close. Trading in the first hour was 
cause tales for Insurance and freights ,lrlrtM. ^ ■ ■ , .. .. , wae
have both been raised In the last Tew 86,000“l 016 toU1 out-
months, so that the margin In slotting was only 68,000. One of the few 
quotations muet be slightly larger than etMltin* features was a sale of <75,000 
•before. It ts also the fact that the ?,ew V°rk Ctty 4)4 per cent, bonds at 
rapid fall to exchange this week was the recent tow quotation,
largely due to stock positions being Interest to the bank statement, which 
transferred from Wall' Street to our dtd not issue until the; close of the 
market, and It is questioned whether market, far exceeded all other çonsid- 
thls influence-will be so powerful next eratlona The statement showed an 
■week. Accordingly, some quarters took actual loan contraction of <27,485,000, 
for steadiness to- exchange or a little and a casta loan of practically <7,200,- 
rall>"- 000, which was to line with general es

timates. Net deposits plainly reflected 
the loan and casta accounts, with a de
crease of <86,428,000, the whole resulting 
in a moderate gain, <868,650 In «he re
serves. The statement based on 
“averages'' Showed a smaller decrease 
In the- loans, but the cash toss was 
greater by almost <3,000,000. Actual ex
cess casta reserves are now 88,619,750, 
as against <2,751,100 a w^sk ago. Non- 
member banks and trust companies 
al*o reduced loans by over <2,300,000, 
tout gained <1,800,000 cash. r ' ?

Other news of the day way not es
pecially Illuminating to Its bearing up
on security values . The mercantile 
agencies reported continued activity in 
most tines of trade, with larger-bank 
clearings. Heavy ehlpmente by the 
Bank of England to Oennahy, Turkey 
and Egypt constituted the principal 
development of the day abroad, where 
our stocks ruled,at or above «he pre
vious day's closet
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THE STOCK MARKETSThe Toronto Stock Exchange 
quiet at the week-end With, however, 
enough spectacular features shown lq, 
the trading to make the session, an in
teresting one. British Columbia Pack
ers, common and preferred, rose to new 
high records on 'a continuation of the 
recent strong demand, presumably 
from Inside Interests, whl«h: is now 
taken as an absolute- Indication of an 
early Increase in the dividend, 
common sold at .134%, a net, gain for 
the session of 1% points; the. preferred 
“A" series, at 123, up 3, and-' the “B” 
at 116, up a like amount.

The general list showed a Somewhat 
Irregular undertone, but to the main 
failed to display any palpable- signs 
of vivacity. Small advances marked 
certain issues wbSr^'a fair demand was 
In effect, but these were the exception 
rather than the rule, so that on the 
whole the market was merely a repeti
tion of 42* recent action.

The R and O. moved up sharply here 
to accord with the,, movement in Mon
treal, the shares reaching 119, a gain of 
a full three points from the previous 
Sale. Twin City sold as high as 108%,

1 a gain of half a'pcfet, and the highest 
figure attained to some time. Dominion 
Steel Corporation and “Cement, common 
were both very finir, the latter getting 
up from the previous—transac tlon to

'"“rimwf the^Coban 28to opposition :to this, appearance of

year to date : firmness there was a slightly easier
s. til tone In one or two , of the specialties, 

1 awiM which effectually, set off the advance to
îs ee- r* ether sections ot thë.Uet. Toronto Bail-

........... 929’433 , i way retreated tq.I«%, a email loss, tad
■ t................ 5*8,900 if, Maple Leaf preferred and Burt pri-
J.............  1,186,343 jj ferred were both.' a jshade lower. Else-
i...........1 where price changé» were so restricted
"ÿ'.......... -811,050 that they attractedi no notice.

153,178 
•.......... U3.433
3 low. 141.812
............ 108.100

hiXh................ 71,229
48,100

was î.tigSsS
terms

-.>-1 o-high.

TORONTO STOCKS Trethewey ... 34 ...

Commerce ... 224%™” ...eSSS"-- £*:::•?. ;;;
_ . —Trust * Lean—CoL Lean .... 90 “.^TT ...
Spanish B. .. 95%°“d*~

500high. 3 toW! 824,307 
ts total nearly 98,006 
with four shipments 
•tiding. Thev are :
Ounces. Value.

. 72,739.0© $46,094 96

. 15,169.46 

. 4,700.00
360.00

10 TORONTO «TOOK EXCHANGE. TORONtb STOCK EXCHANGE.Sept. 18, Sept 14. 
Ask. Bid. Ask. Bid.

19
11

Amal. Asbestos
„do preferred ........................ . ... ...
B. C. Packers A...... ... US ... ug

do. B. ........
do, common 

Bell Telephone 
Bun p. N. com 

do. preferred

The HERON & CO. 4209,258 37 
2,939 5» 

318 50
;

116 112 ... U5
. 126 m

180 1491 ... 160
116)4 116 118% 116

. „ , U7. 116% 117 11»
Can. Bread, com ............... 84% 36 34%
Con. Cent. 00m .................. ................ 3914

do. preferred ................ 93% ... 93%
Oen Elec ...... 115% 112% 11*' 113%

Can. Mach, com ..... ... 22
ao. preferred 86 ... ^ ...

Can- Loco, com ....... 58% 97% & 67%
C. P. B. ................ . 274% 274 274% 273%
Canadian Salt .................. U5 ... l»
City Dairy com ..... 52% ... 52% ...

do. preferred .......... 100% ... 100% !”
Consumers’ Gas ..... 19» 198 194% ...
Crow's Neet ................ 80 ... 90 ...
Detroit United .......... 70 ... 73
Dom. Cannera ....... ... 69 .... 69

K,**.r&ï-rz* ■wii'lcét
Dem. Telegraph .... 107 104% titf 104% 
Djitoth - supenor ... 75 74% is «%

.ersssSr*-”'1" •* •"
do. preferred 

Uke. Sup Corp 
Macskay com

ÆÆT1V
do. preferred .....

Laureptlde oom ....
■Mexican Tram .
Montreal Power .......
Monarch com ........
./«•Preferred .........
M. 8.P. * &&M. ........
Niagara ' Nav
N. 8. Steel .
Ogilvie

do. preferred 
Pac. Burt oom mi 

do. preferred .......
Penmans, com ..........

do. preferred 
Porto Rioo ByQuebeoT: h

*L O. ijav ...
Rio Jap. Tram .

do. dsp. reo 
Rogers com .,

do, preferred ............. ... 116 ... MS
Ruesell M.C. oom ... MO ... 110 ...

do. preferred ................ M6 109 108
Ba^yr -, Masaey ......... 44% 46% 44%

■do. preferred 96% ...
St i* * c. Nav......... Ut% ... U3% ...
SeuoPaulo Tram ........  267 .. ,257 ...
A Wheqt com 83 81% 88 82%

&ÆÏR5 '.r.7 m ”

n : & 
i ôrff.î

■f’. r:

1,000
124 Member» Tercet* Stock ■«frhgngr 

ORDERS EXECUTED ON ALL LEADING EXCHANGES
16 KINO STREET WEÜT, TORONTO

4„ 92,958.46 $65,501
rte from the camp 
year are ;
Ounce*, 
t,«46,792.69 

350,612.00
12.327.50 

130.560.94
49.OÎ0.0»
56,552.00 
10,327.00 

! 19.323.70 
5.103.76 
i;618.40 
1.69S.CO 

16672.56 
41,159.00 
3,280.63 

‘ 5.S6.00 '
346.0-,

2.934.50 
1,476.00

940.00 
27.371.46

NEW YORK STOCKS
•’-tanti-rTiSValu*. Brlekson Perkins * Co. (J. d. Beaty). 

nri^**1 K.ÿ* 8treet, report the following 
prices on the New York Stock Exchange: 

—Railroads—
Open. High. Low. Cl. Sales.

«If-p:»» fiitt
vnes. * 0.... 80
Chic. & N.W.. 139 ..........................
=716 .................. 38„. 36 35% 36%

rfj?' >î pr-
Int N°m Pr"'" ^ i^8% Î37% Ü7%
Inter Met ... 19% ... ... ...

do. pref. ... 69 59 58Si 5ST4 800
Lehigh VaL .. 167 167 166% 166% 300

162 162 161%

StoCUÜ g 
^vïôI *,:d t

LYON &PLUMMBBBIG GAINS IN 
EARNINGS OF 

RAILROADS

i.itte i"23

Members Toronto Stock vy-itenge 
Seeuritin Mft is - - -

200 •iWlFi1,100"Seundlhg Europe’s Markets.
It is believed here that bids for 

American gold coin have already been 
made by your bankers at the Bank of 
France', and refused. When, however, 
your produce bills come forward freely, 
your power to take gold will at once 
beoomç apparent, and, to view of the 
present high rate of Paris exchange 
on London,- it Is probable that, when 
Shipments actually begin, Paris may' 
share tW burden—especially If such 
assistance should toe necessary to pre
vent- a. further rise in our bank rate 
to 5 per cent

Considering the general activity In 
business here, there is little question 
that our bank directors would not let 
much gold go to the United States 
without taking that step; for the sim
ilar demand* toy Egypt, Turkey and 
India- are bound to be important, while 
the Argentine’s requirements are 
greater thap: usual on this occasion, 
because of the fact that so little gold: 
has 'been taken thus far In the year.

The Harvest Shortage In England.
Weather conditions to our agricul

tural. districts continue unseasonably 
cold. Further hèevÿ rain fall to the 
north this week has done more damage 
to the already much Impaired grain 
crops, tho the weather is clearer now 
and better progress towards the har
vest being .made. There has been less 
rain in the south.

The recent board of agriculture esti
mates on home crop are regarded' as 
much too optimistic. The Times report 
is considered more reliable by the 
trade. Taking 100 as representing a 
perfect crop, this gives, as of the be
ginning of September a wheat condi
tion slightly over 86.' Barley is given 
at 88, oats at 7»'1-2, beans at 78 1-2, 
potatoes at 77 1-2. 
month ago were: wheat 98, barley 102, 
oats 91.

Out market was quite prepared far 
this week’s decline on the stock et- 
change. The rise in money rates at 
New. -York was bound to lead to call
ing of Wall ©tpeet loans and political 
uncertainties must discourage specula
tion at this moment, ft'is thought to 
somé quarters, however, that once your 
people get a clear Indication as to the 
outcome of the presidential election, 
the advance will be resumed.

r.i j* iT:

Phone 797!•§ -'-'-x. «j
200
100 21 Melinda St1,600
500 <Vi 100 ;
2C0 busked UNl X:.,»W5

■71-Î6Î t2)9 JOHN STARK & CO.
L. & N.'......
Mltm., st,-..p. ■■■!■
„* S.&M. ..,.160 ... ... loo Qro«* wnings of all Canadian rall-
Mp..Pacifié .. 41% 41% «1% 41% i,4oo r.°*°s reporting to date for the monith of
N. T. C........ 1U- ... ... aoo August show an Increase of 16.4 per cent,
N. T.,. Ontario * as compared with the earnings of the

A Western .. 86%................. ... 'loo same roads the same month a year ago.
N. A West..,. 116%................ 100 I More complete returns from the rall-
North. Pac. .. 126 126 125% 125% . 1,100 roads across the line making weekly re-

11 sis * "w Æjr.sr.Tj'j.r
South. Pmc. pr 109% 10v% 109% 109% 300 factory comparison with a year ago, the

-• 2L-E.- »» 1.600 total of all United Statto roads aigre-
Th?wt "• SI Evl 4'5S «atlns N0.Sl.l78, a gain of *2,700,863, or 7.0
TiniîS, wlî- •" .S? iSi ,JLi, 600 . P6r ««At, as compared with tbs earnings 
nnitnr£??w.V 1<8* M8% 1,900 .of the same roads for the corresponding
tovJhrv 7 s> - -| inn ! month last year. Almost without an tm‘

W»wh „ " ÎL "• •" *.-• I 15 portant exception the different systems
WabaSh pr. .. M% ... ... ..... «0 Included In the statement show substito-

—Industrial»- tied Increases, with the Improvement eSpe-
96% 86% 96% 88% 1 too ctally marked in the south, west and
74% 74% 74% 74% ’300 *>uth-weet In the fallowing table are
39% 39% 39% 39% 1,300 |*v®n the gross earning» of all united.

119%................ 200 States railroads reporting ' to date far
the month of August:

i161% 400 STOCKS AND 
INVESTMENT^ 

fs toroato Street. ed

BONDS
AGENTS.

:;r.i3r|

564 Toreate.
■vx an,' -el

f.T ê,î7 at. 
- iî ':
Hf. i

):
-J.P. BICKELL & CO. -

^WlMlp.gCa(f?ato0BâchÂw£*4*‘ < |

ÜdJ l&Ui

'>4% ^

m • ms 2£-%Z G RAIN i
. Csrreopcadsmis «e

FINLEY BARRELL & <XX
.Member» AU Leading Exekangea
•02 STANDARD SANK BkDO. 
JL' KI*0 AMD JORDAN «ES

96
...... 128,295
......
• I... 715,043
.... 682.59% ;
= ml

409TO 
...... 8,823.745

E ,E
......  877,656
.... - - 68359 
........ 44.440

IX 126
... 234

125RICHELIEU 
UE AGAIN IN 

MONTREAL
MONTREAL,; Sept. 15.—Richelieu re- 
imed Its upward, movement on Sat

urday, scoring „4n 'advance pf three 
points over thp high .price of the pre- 

j vious day to the accompaniment of 
i,-' heavy trading. The opening was 5-8 

up at 117 1-2 and the price crossed 118 
I- in the early miniÿtée of the session and 

advanced ateadity. to a high 120 at 
5.7 the end of the-first hour. The subee-

334
Amal. Cop. ... 
Am. Beet 8... 
Amer. Can. ...

db. pfef. ... 
Am. ffide A L. 

preferred ....

ÎSK“S00,? EARNINGS m... 93%...
153% ...

lt6 see 126
‘«% *48 «

::: •*
ra 87 «

a% 20% .’«% 20%

5kiS
... 147% .,. 147%

5- r
163%< aav-

iQ V:Jïr. John G. Beaty, the well-known 
Toronto broker, resident partner of 
Erickson Perkins Æ Co., wired on Sat
urday from Minneapolis that predic
tions were, current In that centre that 
Soo would earn 20 per cent tor over 
this year. i .

52 e*ïtêh m 
ti> 975- 
Ufa cr- | 
itnjnqxe;1'-,

JAMBS Met;ANN, 
Correspondent R. B. Lyman- * 
Co.. Member Coh*olldated Stock 
Exchange et New York. : NEW

oom
A.m. Loco, .e#* 49 
Am. T. A T... 113% '
Anaconda ...>.. 42Ü 
Chino

aGen. Elec..........180% IS.
Int Harv. ... 126 ... ...............

US®
::: » S

Nevada Cop... ffl% ...
North Am. ... 85 ..........................
Fitts. Coal ... 24% 34% 24 24
-do. pref. ... 94

100 1912. p C
August .....<49,201,973 Gala....*2,709,883 7.Ô
July -----------
June

,-V* saa <a:::«as200 6.3‘46% *42 *44 1,300 81 a»1" .‘.‘df. ,v

»- iT»2h5|

.. 4 42% 1,600
31% 1,200 IS FIGHT ON 

FOR CONTROL 
OF R. & 0. ?

35% 700 l
500!181
900PROSPERITY 

INDICATED BY 
BANK RECORD

:oo663,372
*16,47» 1,500

«g* 53% 300. 176 174 ... 176 stfÆg&st ssaar»:^
sa m?- s
sudden tightening to the rate for oallf 
money. This has been brought about by W 
the wonderful expansion to business and -1'-1 
the extra large strain put upon the bemWf? . V* 

vto finance tie enormoui-'crops In all of -P^ 
The1 leadings farm products, which Is the 
most healthy sign that could poeelbly ex
ist and is always only natural at thSf-Ti-' 
tlme of the, year. If. politic# were not ."-Iv'i-a 
Such a promfnent-Lfarior before: the pub-r ; .itr.1

growing future of business from onA 
to the* »ther Of the Untied SfaSes.

COTTON MARKET. I

59% 200....... ................a.ui.4»
n tons since the die 
follow :
1907-

:: ••■’i»
.........
:::::: ■ 
....... i,. 128

200
94 94% 200
«% 21% 1,500

1900 96
r.M «

U. S, Steel..., 72% 72% 73% 72%

1406
200quent course of the market was re

actionary with the turnover 3300 Shares.
Last sale was at 118 7-8, leaving a 

net gain of two points for the daÿ. A 
i f: ' report tiiat the directors were working 
\ b; on a plan whlplu if. successfully put 

K thru, would ihatifrlal benefit to
V the shareholder® ïsSaè tiurrent. Apart 

from that, now' that the recent ner
vousness of the market has -passed

If away, the low price .at which It has 
been selling on ap eight per cent. 
Issue provides a substantial basis for 

iv a bull movement. ‘ fy
Dealings to other stocks were light, 

-i but the tone was firm. Laureritlde was 
•• again among the features, rising 3-4

V over the previous record of 209, and 
closed with a net gain of one- point.

strong stock," 
Jiigger at' 30 on buy-

TMie estimates a1904 •* 1 100
MONTREAjL,

to be llttie doubt- that the flight tor the 
control of Richelieu add Ontario t# on. 
Some months ago, shortly after the 

«00 Furness Interests became associated 
inn ; with the local group to control of the .
400 | navigation property, there was an effort ®îd 
100 made by the English -and western- énd 

people to obtain control of the merged 
companies, but this was frustrated by 
the Montreal Interests, and the admin
istration -of the property remained in
charge of the (rider group.

Since that time, however, there has 
been a radical change to conditions io- -,

25 cally, and the English, Northern, and 
105 Ireland representatives bave- not been 

slow to take advantage of the cypor- 
tunlttes afforded them thru the weaken
ing of the Richelieu defences.

270 ' Durt 
35 shares

20090 - 100VN SHIFT »% e%...
S3
27% 27

do. preferred .- 
Steel of Can. com 
• do. preferred 
Tooke Bros., com ... 40 

do. preferred 
Teronto Ry ..
Twin City com 
Winnipeg By

93A notably uniform Improvement over 
both preceding' years Is again, the most 
distinctive feature of bank clearings, the 
total this week at all .leading cities to 
the Unitëd States aggregating <2,706,510,- 
688,. an Increase of 6.9 per cent., as com
pared with the same week last year and 
of 23.7- per cent., as compared with the 
corresponding week in 1910.

New York City reports gains of 6.9 per 
cent, and 27.3 per cent., respectively, over 
the two previous years, and the compari
son with 1911 Is especially gratifying 
because of the quiet conditions. .In the 
stock market, business on the stock ex
change for the pas't week being 
than 2,000,090 shares less than during the 
corresponding period a year ago. While 
the improvement ae a -Whole by the out
side cities is not so pronounced as that 
at the leading centre-^the gain io the to-, 
tal over lint year being 6.8 per cent, and 
over two years ago 17,7' per oent.-^the 
exhibit la eminently, satisfactory. Aver
age dally bank exchanges far the year- to 
date are given below for three years:

■■ 1910. '
September .3487^02,000 <423,339,0* <384,484.000 
August ..... 439,629,000 412,638,COE‘374,357,000 

.. 474,992,999 461,37.2,000 .472,946,000 
2nd quarter. 498,706,000 455,087,000 472,936.00» 
1st quarter . 494,252,00» 479,973,000 663,799,000

Winnipeg's Big Bank Clearing*.
WINNIPEG, Sept. 15.—Bank clearings 

for the past fiscal week Increased <7,800,- 
000 over the corresponding week last year.

ASr-Sltl-ttH
Vlr. Car Ch... 45 ...........................
W: U. TeJ,.... a% ... ... ...
West. Mfg. ... 87% 87% 87% 87%
Woolw. com... 99 ...

Total sales, 68,1».

Kg- » 39

OME HOLDING 40 ...w*
87% ....

’«IK
«...

..7.» 7.» 7.26 7.10

:::::: i^i« ♦««•A
108 n-r-qa

t'a, flü—erriir,pntred on Reach- 
Level in Por- 

Property. v‘-

Conlages ....-*
Crown Reserve .—..3.45 ... .3.43 ...
La Rose ....................... 2.75 2.» 2.75 ...
Nlptssing Mines ....... 8.50 ... 8.» ...
Trethewey ......................... ' 30 , ... 30

—Bank

ps.t Ufa**MONTREAL STOCKS
Erickson Perkins A Co. (J. <*. ■*ty).'^ai,- -,;7, 

14 Weal King street,, report the following 
prices on tho New Tork' cotton marketr ‘

... HBW ... .»koV4i*W
Open. High, Low, Close. Close., -. 
ll.«9 11.74 11.61 11.61

BANK STATEMENT. Open. High. Low. CIO»» Bales.
B.C. Pack oom 194 ........................... 25

do. pr. B... 114 .......................
Can. Car pr... 116 ;....................... .
Can. Cem. .... 29% 30 29% »

pref. .;. 92 93 92 93
Conv. -

<tO
NEW YORK, Sept. 14,-rThe statement 

of the actpal condition at clearing house 
banks and trust companies for the week 
shows- that they hold <3,619,750 reserve in 
excess of lekal requirements. This Is an 
Increase of <863,660.
: The statement follows:
Daily average—Loans, decreased <23,249,- 

0»; specie, .decreased <9,704,000; legal ten
ders. decreased .<366,000; net deposits, de
creased <35,999,000; circulation. Increased 
<171,000; excess of lawful reserve, <1,671,- 
600; decrease, <2,219,150.

Actual condition—Loans, decreased <27,- 
436,0»; specie, decreased <6,432,000; legal 
tendera, decreased <776,0»; net deposits, 
decreased <36,423,0»; circulation, decreas
ed <829,000; excess of lawful reserve, <3,- 
619,7511, increased <868,660.

Summary of state bank» and trust com
panies in Greater New York, not Included 
in the clearing house statement: Loans, 
decrease <2,316,100; specie. Increased <1,899,- 
‘00; legal tenders, decreased <83,5»; 
deposits, decreased <3,662; 100.

25Commerce 
Dominion-
Hamilton .........
Imperial • 
Merchants . ......
Metropolitan .. 
Molsons ..„
Montreal .........
Nova Scotia .. 
Ottawa
Royal .........
Standard . 
Toronto . 
Traders'
TOrowfe .... 
Union ......

i.-r -224% ...
»1% ...

. :06 204
.. 226 225

..190 ... 1»
...................  2» ... 206

' 7. 210 ... »r ...
863 249 '
... 260 
... ^y> 
327 226

... 225 ... 225

... 209 2»

24% 224 
231% ...

••••
•••••• •%•••»

i Oment Common 
selling one point ;
tog that amounted to only about 100 
shares. Montreal' Powep. made a g&m 
of 1-4 to 229 1—5, Xfetrott advanced 1*2 
to 78 1-2 and Packers" Common one 
point.to 134. ;..

^ Quebec Railway "bonds continue to 
u, fluctuate widely. ' Tbe price rose to 62 
' en Saturday, as.compared with 58 1-2 

at the close on Friday, and 61 3-4 was
The stock

liU work at la* 
rty to Porcupine ie 
sinking of tire main! 
i depth of 250 fee; 

will be estalblighed 
penetrated. At 50 

k as "established and 
ped feet of <1 rtf ting 
it was found that , 

beared on the sur
lier several months 

in connecting the 
property by meansj 
n. It was decided to

Jen. .. 
March U-» il» n:7» u.w n.2eiua

11.96 IL» ILS 1L85 11.9#U.59 ,11.67 • O 1L46 11.»
11.79 11.89 Ui« - ILF -EF

do. 12more
44% /.. ...

274% .... ...
Z¥f 342 <40

73% 73% 73% 
69%................ .

Can.
C. P. R.........
Crown B. ..
Detroit El. .
D. Can. com
D, Iron pr....... 106 ...........................
D. Steel Corp.. ®55i •••
Dom. Text .. 69., 69% ,69 69% 173
Laurentld» ... 208% <09% 308% 3» 
lit Trac: pr... 192% ...
Mackay pr. .■. 68% ... ... ...
M. A St. PauL 150........ ... ...
M.L.H. A P... 229% 229% 229% 239%
Mont. Tr. deb. 86, ...
Ogilvie com.... 127% ...

do. pref. ... 124 
Quebec Ry. ... 20 
R. A" O. Nav.. 117% 120
Spanish R. ... 61%...........................

do. pref. ... 92%...........................
Toronto Ry. .. 142 143 142 143
Twin City .... 108% ...
Winn. Ry. 227 ...

do. new .... 221 ....

May .
Oct. ...

•: ooctevxl ■
e.t— .•».

■ 3f(K .-.6
*-n j aefi'S

1,010 I-^c. ............ '11.79,n» the past two weeks some 4000 
if tile stock have found their 

way out of Montreal, most of them go
to New York for London account. 

Control of Richetleru would give the' 
Furness Interests a complete navigation 
system from England to the head of the 
.great lakes, a consummation Lord Fur- 
neee. has, been aiming ait for year a

MARKETFÂCTORS.

......... 252 249
... 2» 

. 210 
... 227 ...

V;> 4S Liverpool Cotton.
LlVuatFOOL, Sept. 14.-Co*tom-Future»- vy' »< 

closed easy: Sept, 6.51d; Sept-Oct., Mf* 
Oot.-Nov., t85%d: Nov.-DSc., *;31d;
Jan.. 6.33d; Jan.-Feb., 6.3M; Feb.
6.83%d; Mkrch-April, 6.84%»;
6.36d; May-JUne, .6,Fd; Jmnç-Jtily, <<7*$ "
July-Aag., 636%d. ;

Spot qui«; prices 5 points Idgher; Ato-'.'f:: V 
erlcan middling, fair, 8 46d; good, mid» ... dllng, 7.16di; middling, 6.80d; ^OW mid. 
dllng, 6.56d; good ordinary, 6.08d; oS, 
dlnary, 6.606.

■if
9 U 50 tog

363
• •gee «/••••a»- 6

17519*2: 1911 z'l... 2» ... 2»
... 161% 163% Î51

—Loan, Trust. Etc.—
Canada Landed ...7. ... 165
Oan. Penh 
Central Canada- 
Colonial Ihvest 
Dominion Savings ..
434. West. Perm .....
Hamilton Prov 
Huron A Erie ..

do. 20 p.c. paid 
Landed Banking 

, London A Can 
! National Trust 
Ontario Loan .. 

do. 39 p.c. paid
Real Estate ......... ,’...........
Tor. Gen. Trusts ..

(Toront6 Mort ......
Toronto Savings 1...
Union Trust ...."

bid, 62 asked at 
was unchanged

SANK MAY RAISE RATE AGAIN.

the; close 
afoundf^O.

to ay."150 I-•
13,238-July .. ... , 165 

... 07% ... 185%

... 195
86% »

25... »'

'»% » 30 235
117% 118% 3,301

i
... 195
90% ...[aft. as the working 

h 170 feet- and a 
d see them at the 
[y to start cross- 
[n. Two vein» are 
t tlie s-h^ft to in»

NEW YORK. Sept: 14:—The Bank of 
England may advance Its discount rate 
Spring October, according to latest ad
vices. ' This is certain in case of large 
fold exports to New York.

James MoGann, broker, ' comments on 
the financial situation as follows: Trad-

rt 77 -10
...136 135 / 16

20
•dtor gfrt j 
i-.fr v«< ' 
6> l ' fjùéf . ■: 

seèe

134total 134
206% 70206%

... 196 20196
ho no '■■10

** css-—Banks—) 206% ... 206%
161% ... 161% B. N. A.............156

CommeroeP
Hocheiaga .... 177^ ^

§4° :::

; t<94% ...Rt MARVIN
[ndtri Stock 
ange.
k RBILDINO.

Cobalt StookS
m. aoib-s. 

quotations oa Ce- 
[e stock* for 1911 
ueqt ed*

152 ... 152r 6% ' 206% 2»Molsons 
Montreal 
Quebec ". 
Royal ..

t '. ■f::4.........  1# .... .191
- — 1»%i —• 130%...... 20, ... 3»

m * 178

Vi

225 225% < 225 226%
—Bonds— Issued in denominations of $100, $500, 

$1000, $5000, -the one-year notes of . 
POINT GREY, B.O., a suburb of ^"AN- * 
COUVER, which

FIRST MORTGAGE SINKING FUND BONDS l
Blaok Lake a.,,........ .. ... ... ...
Canada Bread ..........  94 93% 94 93%

... 1»

Can. Car 
Dom. Cot 
Ogilvie, B .... 
Quebec Ry. .. 
Winn. El..........

2,0».... 197'... 
.... io4 ... 

109% ...
‘.V. im k—

fotioaK-- 
pee : •'« 5*

1,000Can. Locomotive 
Can. Nor. Ry ..
Dom, Cannera . 

i Dominion . Steel ...— ...
i Electric Develop .............
; General Electric
1 Laurentld® .............. ...................— ...
Mexican Electric .... 8» 85 89 85

. Mexican L. A P........ 93 9t ...
1 Penmans -....................... 91 ... 91

! Porto Rico .................  98 ... 96 ...
! Prov. of Ontario .:......... ',....................... J
I Quebec L. A P.......... 56 ... 56
I Rio Janeiro ................. .............................

do. 1st mortgage.. 103 1» ... 1»
Sao Paulo ...................  103 ... 105 ...

I Spanish River ................. . ...........................
Steel Co. of Can .... 100% .... 100%,...

1»International Milling Co. 62 ... ... * 6,0»
2,6»toto 106 ...: M8% 103% iât% 106% 

93% "I '«%

i*<ï 'ijiti' 
a- '2.:4!l h . •*

money markets, I

rest & Co.
Yield 5 ]A Per Cent.

108 8 S' n—i*«
c : Ki 

.. 3"<-
Bank of England discount rate, 4 par 

"cent. Open market discount rate in Lon
don for- snort bills, 3% per cent. New 
York call money, highest 5 per cent., low
est 4 per cent., ruling rate 5 per cent. 
Call money to Toronto. 6% to 6 per cent

' ;
This prosperous Company owns six thoroughly modern mills, mostly of fireproof, 
steel and concrete construction, with storage, distributing and collecting elevator» 
at the heart.of supply in Saskatchewan, Alberta, Iowa, Minnesota and British 

r Columbia. Daily capacity, 8,400 barrels.
The Bends, which mature in 1930, are secured by a first mortgage on all real 
property and ether assets, and are redeemable at 105. . Interest payable 1st Janu
ary and 1st Jaly in Toronto, Mcfatreal, New York and London, England.

" STATEMENT -

:Stock Exchange.
ptment Brokers»
[on Life Bellas**» 

edit
—A;

into.
are especially suitable for the invest
ment of small savings or sums now 
earning less than 5y2 per ceftt.

SERS & SON A •FOREIGN EXCHANGE.
r*i.><7 ■ —

Glazebrook A Cronyn. Janes Bonding 
<TeL Main 7517), today report exchange 
rates as follows:

Stock and Minis»
lange.
RCUPINE STOCKS 
tf Main 3153-31”

i i i, , i i ■(.f'R-y
iènè:q il1' TORONTO MARKET SALES. —Between Banks—

Buyers. Sellers. Counter.
to*
to%

4

CAN & CO NSet Sarplos Assets........................
B^nd Issue .................... .................
amonnimg to only 80% of Assets.

N. T. funds....3-64 dis. 1-64 dis 
Montreal f’ds.. par. » par." 
Ster., 60 days 8%
Ster.. demand. .9 9-32 
Cable trans ...9%

i -ta:—
. ... I
Full Particulara on Rêqticst. - - -

$2,608^11 I Average Annual Earnings (8 yrs.) $161,881 
779,000 Earnings for YearEndingFeb.,1912 184,461 

1 Bond Interest

Open. High. Low. CL Sales. 
TB.C. Packers. 133% 134% 123% 124%

do. pf„ A ... 133 ................. ...
do. pf. B. .. 116 ..........................

Burt F. N. ... 115%................ ....
Cement ............ 29% 29% 29% 29%

do. pref .... 92% ... ... ...
Detroit U .... 73 ....... .............. ...
Dom, Iron C. 65% 66% 66% 65% '
Dul. gup ......... 74% 76
Gen. Else .... 111%...........................

ssuv-a* "*•
M&-ÏÏ K........................

:::

i Or. i32 8 21-32 8% 
911-32 9 9-16 
97-M 911*6

—Bates in New York— *

n Stock Exchange 
5 BOUGHT ANO

Phone Main 165$

«.7» -

Assets are over three times the-bond issue, and earnings over four times the bond interest. Denomi- 
.....---- --- fêtions $Soo and $t,qoo. Price, par and interestyielding d%.

We recommend these Bonds for conservative investment.
Full descriptive circular sent on request.

3EP h25
-O. pA3|

| h tore
B

Actual. Posted.
Sterling,
Sterling, demand

» days' eight... 482.80 
485.»

+8435tf 467 >100 . «'
74% 75 18 CONSOLS IN LONDONTED i« 13

Sept 13. Sept. 14. ' 
.. Î4 8-M 74 3-16
.. 7| 5-16 74 5-16

% ' DOMINION BOND 
COMPANY, 'Limited

69% *69 » Consols,
Consols,

for money., 
far account

66few -purchase a ,. .
ds. Limited, Stock! i

in all the prd- II A. E. AMES &CÔ.
»

, Xrest 5 if!./■ ROUND TRIFRogers .............ITS ...
‘ Spanish R. .. 61% ... 

do. pref .... 92% ...
.. 142% ... 
.. 108% ...

oBOX 6. tVORMfc b'-’J »25INVESTMENT BANKERS
Union Bank Building

Dominion Bond Btnuxse 
TORONTO

DoaiiNioN Sxnns Bmunsa 
MONTREAL 

LONDON. ENO. : i

103®$16.00 New York City.
From Suspension Bridge via* Lehigh 

Valley R. R. Thursday, Sept 19. 
Tickets good 10 days returning. Par- U 
ttculars 8 Beat King street, Toronto. \

-"FEGAL CARDSt Tor.
Otty'. :< ~XToronto Twin 

Winnipeg ....
55 VANCOUVER5-.Ll, Barristers. SoUtP 

etc.,Temple Bulldlns* 
Block, South -PSri^-V

31
’ , *T < ines—

Codagas 
Own. Res

790 ...
343

100
I» e4) ’£• t

X ; r f

4

\!■
i I H

: M ii 1r rt \
v -. J r5

à

■ in i n ; Mill ;|: i ;i■ i in i.ll.i itiliUi.I' iVAfli

-,

THE CANADIAN BANK 
OF COMMERCE

Paid-Up Capital, 915,000,000. Rart, <12300,000

Drafts on Foreign Countries
Every branch of the Canadian Bank ofCommerce is equipped» 
to issue on application drafts on the principal cities and townjf 
of the world, drawn in the currency of the country in which 
the drafts are payable.
This Bai\k has unexcelled facilities for handling every descrip
tion of banking business throughput the world. . 136
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