
As apparent by the statenent above.submit-
ted, and which your directors hatve pleasure in
laying befoure you, the priotfits for Lite yeltr, after
wriing off al Losse (S l iich amiontted to the
sium of $18,053! 57), have enabled thein tu pay
two dividends, aI tie rate of' 4 lier cent. and 3.
per ent. respîectively, and to place the sinn ut

10,000 te the credit of Rest Account, antd the
sunt of $10,000 to the credit of Continigent
A ccoint.

Oving to ite uneasy feeling whicii lias lire-
vaîled in linantcial circles iluring the eal , your
directors have iiaintained cash atdI otr e" im-
iediately available reserves li excess i h vieat
tire niecessary in ordinarv Ltimes. 'Vile profits of
Lite year have beenl soiewlat ail'ected therebty
but vere sutliciently large to hlave enalbled youtr
directors to continue the paymientof a dividenldt
at tue rate of 8 lier cent. lier allumr. 'l'Te lro-
tracted stagnation li business, however, cotpied
wvitlh tiheir desire to continue the accumulation
of i Reserve Ftund, will, they tiniîîk, be consider-
cei by Lite sharesîlers as suiicient reasons for
lte reduction in the rate paidt foi tie fast six
îîntis oI te yeia.

Mi. ilobt. Garrie, une of the directors of lite
batik siice its organizaltion, having resigned his
seat at tie board, tand yutîr directors not: alivinîg
tilled Lite vacanîcy so createîd beg L recommaueid
tite adolption of a bye-la'v, ivlIich vill be subtilit-
ted for your approvatl, reduîcing in the fiture tite
nunber of directors frot neine ta eight.

'Tie olicers of the bank continue to perform
their duties to the satistaction of lte board.

Il. S. IowLA7In,
'residelit.

EINCtiAl. STATitMEN'T, 31ST MiAY, 1879.
Lialtilities.

1. Notes of Lite Bik in circulation... $419,308 00
2. 1Leposits bearing interest. ......... 1,611,913 99
3. Depoits lot bearuig interest....... 311,580 99
4. Due to otiter batiks in Canlda...... 1,590 05
5. Du to agents inIthe Unitel Iiiing-

domi .................. ... ..... 60,426 10
Total liabilities t Lite public....... S2,402,819 13

6. capital stock paid up........,...... 584.613 41
7. Rest account ....................... 80,00 I0
8. .ontingent accoutt'....... .......... 10,000 o0
9. Dividmid Nu. 8, payable 21id JuLly,

1879 t3j per cent.).................. 30,961 45
10. Forier dividends unpaid............ 1,314 24
11. Amount reserveil for interest due

to depositors iatd lotr exetiange. ... 33,395 36
12. Baance of' proßit endo los necounit

carried forward................. ... 2,9m 74

83,446,029 3G
Aseets.

1. Gold and silver coin current.......
2. Dominion Gioveriîimeit iotes......
3. Notes ndit clieques et other batks.
4. Bialance. due frot othter bainks li

Canada...........................
5. Bitilaces due froi agents in foreigîn

counatries ............. .... ........ G. Loans Oit cal for whiclh cIpitli
stocks of otier batiks. is lheld as
collacteril security..............

Total assets immediately available .....
7. Lots, discounîts, or adiances for

whiclh i tie bonds or debi'entures; ot
Municipal or otlier Corporations,
or Domninion, B'ovincini, Iritish,
or foreign public securities re lelul
tus colltterai e curity ..............

S. Loins. liscoutons, or ativaices ou
current aecoutt to corporations..

9. Notes and bills diecoitittet and
curren t ............... .............

10. Notes oiscointted overdue, secured.
11. Notes discouited, overdue îiî,îcur-

el (e-.'tttimtet loss provileid tot ...
12. 1le I estate, Lte propertiy et 'te

Bank (other treit bauk priited)
rand Mortgaîges on ita Estate solil
by thre Bank .. ... ..... . ........ ....

13. ank prenies, including safes.
vaults; and otîlce furniture it ltc'd
office r branches ........... ......

14 hler issets, not included tuter
foregoing lienad..s........ ..........

S104,048 91
193.270 0e
54,9u5 51

260,056 10

6,451 77

25,130 00

643,865 32

203,299 34

187.420 08

2,251,591 13
32,111 37

13,is 91

17,919 33

91,853 31

1,423 54
83,46,029 36

D. R. W u
LUslhir.

Moved iy lhe President, ieconded by lthe
Vice-President, "Tihat the report which l'lis
bcen read-be adopted, printed, and cireîlated
.among Lite shareholders.' Carried.

Mr. Ienry Carlisle tmoved, seconded by G.
Robinson, Thmat theil thanks of tite shareholifers
tire due and iare iereby tendered to the Presi-
iet, Vice-President, s Ditectors of tie illiik
tir thiealile mdnuer it whicht ithey have conî.it.i
edils alihir di uring tite ast ytear." Carried.i

,lioveil by ir. James Grahaseced by R.
MdPîiluil, ITiat Lite thatnîts of tite siareIholiicirs
be given t ite Gisiier atid to the other ollicers
of tite Bank for iteir attention to tie iterests
of ite ink, and for tire eiieuicit perfioritiance
of teir respecti t' ites.'' aieii

ir. E. Nanitot iovel, secontied liy A. I.
.iyers, "l That y-law No. 8, tis read, be anl the
samne is lereby approived of and adopte." UOr-
riedt.

Mr. G. Robintsoni mi'oved, secoided uby Janlus'
Bronn'î, "ThiTat the ballot-box be now opened,
tnd remtiaii op!)en outil two o'clock titis diy, foi
tite receili hallot ticket for the electioii of
eigIt ireLorS tie nole to close as soon ais fiv'
mmutttes sh iintre lapIsIe wi LtttI i v'ote îi'iemg
teniderei, tend thant 3ir. Jats. Graliai andt Mi.
Robert. Beaty do act as scineers." Carrieil.

h'lie Serntineers subsequently reported tite
following shareholders elected Direlcto fort thei
ensntg year' :-.eIrs. l. S. llowlitdii, '. 11.
Merritt, Johin Smlith, flon. J1. R. Benison. Il.
lluglhes, Wmt. Ilasitay, joiu t iskein, tad '. I.
Wadsworlth.

Mr. Henry Carlisle mtoved, scondeid bIcîi '.
Catrswvell, IIThant Mr. H owland doc now 'eau
lte chair, aend thaet Mr. elerritt do take il."
carried.

ie ied by .ii. WVm. Ramsay, sccoîitd iv .1.
riiskeîîe, 'l 'J' 1 tiiLe ttitîke If lite itltii ilit
une anui are iereby tendered to Mr. lwbil ii
for lits conduct in tue chair." Carried.

At a subsequent meeting of Lite Dir'cIor, Mh".
1. S. low'laind las re-electel 'residen't, nd
Mr. T. R. Merrit Vice Ireeidenit, l'ut tie enîsîîig
year.

-The Stinday lade has sieiondedl afer an
existence of tiree days. Whoim tie gods
love."-ilessrs D. Butters & Co., forwardiers,
have assigied. - Meciiaiics Bank bills are
quoted at 71c. to 72c.

elùiiii-iýl111 ,=Il VcWi 1n~~i.

GENEIAL MARKiiTS.

MIONTaEAL, July 10, 1879.

The sliecial feature of the wceck, ovrshadiov-
ing all others, is Lite marked advnttce in wheat
and flour, fully particularized in oii flour and
grain report. A vairiety of causes, ail traceable
to aile source, have contributed to bring about
Lite rise, and that source is the nnfavorable ail-
vices as to thre iheuait crop prospect abroad.
Tre Liverpool iarkcet as beei in consequence
strong and active, at advancing prices, and hie
bold speculators of Lite Newv York and hlicago
iiaIR-kets hauve seiel the occaslion to le ake a
vigorous, striking mîovemîent, tus is their wont.
It w'as colinetlly lthoight that thre market for
Jute deliveries w'us cornered in Chicagoia, and
tuat as sooi ls Settlements l'or tuat inonth wîere

effecied a reaction would Lake place, it being
imiracticable to corecer July. The trtth is
that no cornetr properly si c.i led, itas taken

place. Large speciuative puirchases were tade,
and, incidentally thercto, shorts tad to î,walk
up to tite captain's oflice aind settle," but tie

holders wlere quite îvilling to reaitn their stock
unt.it an export dlemîand should relieve lten, and
vlere, therefore, noti dependetît uupon tlie 'issue
ofa corner for their contemplated profit. The
sequel siows tireir forecast te bave been right.

No sooiet' hai June passedi away litati utly Iwas
foudt to be suinilatly plicedt, anel tie iarItge
hohlders hielped thre ast imishled si ortF, as 'Ohange
parlance irOnially puts il, ine biddling pli the'
market. 'lhe J1 ite ventume as I highly profi t -
aille dite to the hea'y speciilators on tie lotig
Side, but the presetit. outlook is talit. July wîill
yield tiet a better liarvest still. Otir loei
paitiers quote the opinion of Rifu liateh, id
dasiniig butti lot reckIesS Now York operator, Is
ne entitled 0 weigit. 'l'itis is very true ;
Ilateht isially hits a reasonl for the faihli I tIt is
in feint tii-it %illi coinionly derth vorable ceomir

parisoithl ii any ti.er reasois thIt mtiay bc
tfloait ini tie market. but eVI wioiîd remiii' ur

reders thai L he is avowedly a spectilator, niut ta
suIch ho1lds himlself, rendy1. ta change hits opi-Iiolis
atait loen he seces tit, ndi his operatiois îe
little ti advance o' lite change of opinion

shoubtl anything occuîr to frighten hitm. Amrt
fromt tie îlieat aitd lutr matrei etid lite tmar-
ket for coarse grains, whieb iers bieen soineiit.
in syipathy, local ltisi iess hais been very q iet,
and in severai branches decideily tutl. Finian-
cial inmtters aret without anyi. marilked chang.
hioney remîîainis iat 5 per cent. otn cail, i lier cent.
Oit time, nit 7 to 8 ier cent. discount rate for

good patier. 'l'lTe volume ni' business at the
Stoek ]lxchigt is been liglht :it, as ia rule,
prices iave viaried but little. We note sales of
157 siares iontreal Biankt i 3 toI1 130.4 t
13. ; 11 sutares unsolidtîteil at plrices ralinging
fiotm 54 down to ltetlc sales at 17, ait exlibi-
tion of wîeakness for which w'e tave liert n
icw or special cause assigned ; 514 shares Mer-

chanets ai 744 to 73 to 74, with tmiior fluctua-
ions; 110 shares Bank of Commerce at 102ï to
103 ; 30 shares People's Bank at 49 te 48 to 49
and 50 shares Jacques Gartier it 59. t intmiscel-
laneonîs stocks tie following buîsiness is re-

ported : 2,2411 shares Montreal Telegrati at 80
and ascenîding prices to 89, and back to 871,
Iith final quotation ti We itnesday, 87 te 87.1;

50 shares City Ga Go , at 114 ; 30 sIared
Rilihelicnt N.vigaion lit 42, to 13, aend 25
Royal Canatian Insurance at 40. We ilso iote
a sale of S3,000 Corporation 6 per cent. Bonds

it 104.. A press telegritin froin bondon gives
information of tie new Canadiat loan just
ofer'ed on Lite London market by MessiS
Baring Bros. & Co., at 95. The loan carries 4
per cent. interest, and itî to rien 20 years. One
hall' of one per cent. is to be set asitte as a
s'iking' fond. Intimations of the favorable re-
ception of tie loau are conveyed, but nothing
definite on this heatd is yet reported. To day's
sales at the Stock Exciange are reported as
follows: 372 shares Merchants Batik froin 74
down ta 731; 75 shares Consolidated Batik in
salail lots at each Iait l'rn 46 downzi to 41; 13f,
shares Commerce at 103 ; 5 shares O ntario ait
62 ; 42 stares Bank i' Montreal at 134 aidd 240
shares Montrea Telegrapi tt 872t te b7 to 8..

Asues. -Receipts continue liglt. First PoLs
sold downtu te $3.37U anti since rither inproved,
and small bills sold at $3.50. Seconds, $3.10.
There are no Thirds.. Market closes firt.
Pearls-40 brls. solî te arrive last week at
$5.75, and 5 bris. since received sold at S6.00,
but these prices cannot be naintained. Up-
wrards of S5.25 lias been offered: for Second
Pears. Receipts since 1st January 5,403 bris.
lots and 440 bris. Pearls. Deliveries, 4 110
bris. Pots and 578 brls. Pearls. Stock ln


