Ced by the shareliolders as suflicient reasous fo

ey
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. "Ad apparent by the stntement above submit-
téd, and which your directors hdve pleasure,in
Iaying before you, the profits for the yedr, after

writing off all-losses’ (which amounted to the

sum of $18,053 57), hinve enabléd themn to pay
two dividends, at the rate of' & per cent, and 3}
per cent. respectively, and to place the sum ot
$10,000 to the credit of. Rest Account, and the
sum-of $10,000 to the credit of Contingent
Account, L

Owing to the uneasy feeling which has pre-
vailed in innacial cireles during the year, your
directors have mnintained cash and other im-
medintely nvailable reserves in excess. of what
are necessary in ordinary times, ‘I'be profits ol

. the yenr have been somewhat affected thereby

but ‘were sufliciently targe to have enalbled your

. directors to.continue the payment of a dividend

at the rate of 8 per cent. per annuni, - ‘Fhe pro-
tracted stagnation in business, however, coupied

~with their desire to continuae the accumulation

of n Reserve Fund, will, they think, be consider-

the reduction in the rate paid for the last six

“mounths of the yenr.

Mr, 2obt. Carrie, nue of the directors of the
bank sines its organization, having resigned his
seat at the boanl, and yonr directors not having
tilled the vacaney 50 created, beg to recommend
the adoption of & bye-law, whiclt will be subimit-
ted for your approval, reducing in the future the
number of directors from nine to eight;

The officers of the bank continue to perform
their duties to the satistaction of the board.

H. S. Howraxn,

L’resicent.

GENERAL S$TATRMENT, 31371 Mavy, 1879,
Liabilities. i
. ‘Notes of the Bank in circulation...
. Deposits bearing interese. ...
. Deposits not bearing interes
Due to other banks in Cahada. K
Due to agents in. the. United King-,

£419,308 00
1,609,013 99
. 811,680 99

- 1,590 05

e CORE

QO Jieesivennsiiarssoninoian

i ‘Cotal liabilities to the public.
. Cnpital stock paid up...
. Rest necount ....... .- S0,00 L0
. Lontingent account, ........ 10,000 00
9. Dividend-Nv. 8, puyable 2ud July, .
- 1879 (8% Sor cent.).. . “es 30,961 45
10. Formur dividend: . 1,314 24

“’60,426 10
T $2,402,810 18
L7 TSBHG1B 41

11.. Amount, reserved for i e .
to depositors and for exchange. ... " 383,395 36
1%, Balance of proflt and loss uccount
carried forward...oeeviiieiis Lo ©.2,925 T

$3,146,029 3¢
Assets, -
1. Gold and silver coin current.
. Dominion Governmenut notes,
8. Notes sud chieques on other ban

$104,048 91
. 193,279 Qv
. 64,905 b1

4, Ualances. due trom other bauks in

Canndayy oot ieeiesanceeiinosivisie 260,056 10
6. Bulauces due from agents in foreign

COUNLIICS, s auevnsrnrenvaascrrnns soe 6,45% 77
6. Loaus on call for which  eapital . .

stocks of otlier: banks 'is held as ~

colincteral seenrity....overeioreees 25,130 00

Total assets immediately available..... $643,865 82
7. Loaus, disconuts, or advances for : .
* . which the bonds or debentures ot
Municipnl. or other Corporations,
or Dominiou, LProvincinl, British,
or foreign public securities are held
. as collateral security ..
8. Louns; discouuts, or a -
current aceount to corporations.... 187,426 08
9, Notes and  bills. dizconuted and '
SCURIENY, et vieiaocnnoontsorsionaias
10. Notes niscounted overdue, sec

11 Notes discounted, overdue uhsecur-

. ad (estimated loss provided foi) ...
2. Ru | estate, tho: property of tho
Buuk’ (other thau bauk premises)
“and Mortgages on Reul Estate sold
by the Bank....icou. ey
13. Bank: premices, i

13,185 91

17,069 33
including safes, :
vaults, and oflice furnituro at head

oflice and branclhes. . .. 91,853 34
14, Other - assets, not
Lo 1,423 54

foregoing heads. ...

Ry 5,146,020 30
D. R, Wiiig, e
25 Cashier. -

" “Moved by’ 1he President;.seconded by the:
- Vice-President, © That -the report’ which ;has

" been read_be adopted, ‘printed, and civenlated

:among the shareholders.” - Carried.

T . - ; ;

* Mr. Henty Carlisle moved, seconded by G.
Robinson, “ That whe thanks of the sharehoiiders
ire due and are hereby tendered 1o the Presi-
dent, Vice-President, and Directors of the Bank
for theable manner it which they have conduct-
ed its afftivs ducing the past yeur,”  Carried.

- Moved by, Mr. Jaunes Graham, seconded by R.
M¢Plinil, *That the thanks of the shaveholders
be given to the Cashier and to the other vllicers
of the Bank for their attention to the jnterests
of the Bank, and for tlie eflicicul perfurminnce
of their respective duties.” ~Carried.

My, E. Nanton moved, seconded By AL 1.
Myers,  Thay By-law No. 8, ns read, be aud the
sx'unle i3 hereby approved of and adopted.” "Car-
vied,

Me. G. Robinson nioved, seconded by James
Brown, #“That the ballot-box be now openced,
and remain open until two o’clock this day, for
the receipt of ballot ticket for the election of
eight directors, the pole to close as soon as five
wminntes shall hiave elapsed withont & vote being
tendered, and that Mr. Jas, Geabam aud Mr.
Robert Beaty do aet as serutineers.”  Carried,

The - Serutineers subsequently reported the
following shareholders elected Directors for the
ensuing year:—Messrs, [ 8. Howland, T, R,
Merritt, John Swmith, Hon, J. R. Benson. I,
[Mughes, Win, Rumsay, Johu Fisken, und T, R,
Wadsworth, s

Mr, Henry Cuarlisle moved, seconded by R.
Carswell, “That Mr. Howland do now leave
the chair, and *that Mr. Merritt do take it.”
Carried.

Moved by Mr. Wm. Ramsay, scconded by J.
Fisken, “ That the thanks of the meeting are
due and are hereby tendered to Mr. Howland
for his conduct in the chair.” Carried.

At a subsequent mecting of the Divectors, Mr.
H. S. Howland was re-elected President, and
Mr. T. R. Merrit Vice President, for the ensuing
year,

—The Sunday Blade has suspendnd after an
existence, of three days. ¢ Whom the gods
love.”-—Messrs D. Butters & Co,, forwarders,
have  assigned. — Mechanics Buanlk lls are
quoted at Tle. to 72c. '

- Sinanedal and Sonevcial,

GENERAL MARKETS.
MoxTreaL, July 10, 1879,

The special feature of the week, overshadow-
ing all others, is the marked advauce in wheat
and flour, fully particularized in our flour and
grain report. A variety of causes; all traceable
to one source, have contributed to” bring about
the rise, and that sounrce is: the unfavorable ad-
vices asto the wheat crop prospect abroad.
The Liverpoo! market has been in consequence
strong and active, at advancing prices, and the
bold speculntors of the New York and Chicago
markets have seized the oceasion to make a
sigorous, striking movement, us is their wont.
It was commonly  thought that the marlket for
June deliveries” was cornered in - Chiengo, and
that as soon as settlements for that manch were
effected areaction would take place, it being
impracticable to corner ‘July. The truth is
that no coruar, properly $0 called, has taken
place. Large speculative purchases were made,
and, incidentally thereto, shorts had to % walk
up o the captain’s office - and sattle)”“but the

‘holders were quite willing ' to retain’ their stock
until an export demand should relieve them, and

were, therefore, not dependent 'upon the ‘issue

‘of a corner for their contemplated profit.  The
sequel shows their forecast to have been right.

~Pearls,

No.sooner had June passed n“"ay than July was

found to be similarly placed, and the targe
holders helped the astonished shorts, as 'Change

purlce ironieally puts it, in bidding up the
market, The June ventme was o highly profit-
able one to the heavy speculators on the lonig:
side, but” the present outlook is that July will
yield them o lietter havvest still, One loeil
papers quote the opinion of Rufus Uateh, d
dastiing but ot reckless Now York operutor, ds
one entitled to weight. This is very truei
lateh usually hns a reason for the fuith that is
in hini thiat will commonly Bear fuvorable com-
parison with any other reusons thit niny be
affont in the market, but we wonld remind dile
readera that he is avowedly a speculator, and ng
stieh holds himsett vendy to change his opinions
atl any moment he sees tit, and his operations u
little in advance of the change of opinion
should anything ocenr to frighten Lim.  Apart
from the wheat and thour markets and the mace-
ket for conrse grains, which has been somewhat
in sympathy, loeal business has been very qgaiet,
and in several branches decidedly doil. Finans
cial matters are without any marked change,
Money remains at & per cent. on call, 6 per cent,
on time, nud 7 to 8 per cent. discount rate tor
good paper. : The volnme of business at the
Stock Kxchange has been light and, asa rule,
prices have varied butlittle. We note sales of
157 shares Montreal Bank at 1314 to 1334 to
1245 131 shares Counsolidated at prices ranging
from 54 down to latest sales ai 47, an exnbi-
tion of wenkness for - which we have heard no
new or specinl cause assigned ; 514 shares Mer~
chants at 744 to 73} to 74, with minor fluctua-
tions; 110 shares Bank of Commerce at 102§ to
103 ; 30 shares People's Bunk at 49 to 48 to 49,
and 59 shares Jacques Curtier at 59. In miscel-
laneous stocks the following business is re-
ported : 2,24t shares Montreal Telegraph at 86
and ascending prices. to 897 and Uack to 874,
with final quotation on Wedunesday, 87 to 874
50 shares City Gas Co, at 1143; 30 shares
Richelien Navigation at 42§ to 43, aud 25 ’
Royal Canadian [nsurance at 46.° We also note
asale of $3,000 Corporation 6 per cent. Bonds
at 104. A press telegram from London gives
information of the new Canadian loan . just
offered on the Loundon market by Messts
Baring Bros. & Co., at 95. The loan carries 4
per cent, interest, and is 10 run 20 years. One
half ‘of one per cent. is to be set aside asa
s'nking fund.” Tatimations of the fuvorable re-
ception of the loaun are conveyed, but nothing
definite on this head is yet reported. To. day's
salds at the Stock Exchange - are reported ag
follows: 372 shares Merchants Bank  from 74
down to 73}; 75 shares Consolidated Bank in
small lots at each unit fram 46 down to 41; 136
shares Commerce at 103; 5 shares Oalario-at
623 42 shares Bank of Montreal at 134'mi‘d 240
shares Mountreal Telegruph at 87} to “57&:_tb 814 |
Asugs. —~Receipts continue - light. ‘First Pots
sold down to $3.374 and since tather improved,
and small bills sold at' $3.50.  Seconds,-$3.10.

There are 'no Thirds.. . Market closes’ firm.:.
Peurls—40 bris. sold to arrive last week at
85,75, and ' 5 brls. since. received sold at $6.00, -
but ‘these prices cannot be maintained.:: Up-'"
wards  of $5.25 has been offered for “Second
Receipts since 1st January 5,433 brls.
Pots . and 440 brls. - Pearls, - Deliveries, 4,110

‘brls, Pots ~and 578 ~brls. .Pearls. Stock in



