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seine mem" bers of the Governenint to know
whether the motion for a commnittee-voiIl be
ojosed wlhch led to a meeting betwe'en him-
self and lr. Sherwood on ne side, and Iessrs.
Morin and fHincks on the other, the latter
nerely wishing to ascertain tc objects of the

parties and tie proposed composition of the
committee. Tie conditions alluded to must,
have been tat the coimmittee siould be impar-
tially selected frin the flouse, and not packed
with persons friendly to Mr. Vaketield's schiemie.
Yen will at once perceive -tlit before applying
te the Governor for his sanction to the appoint-
ment of the committee it was absolutely neces-
sary to malke these preliminary enquiries. lis

xceency was tien consulled, anid witih his con-
currence the motion for a commit tee was agreed
te. It would bc impossible for persons to bu
more scripulois than the ex-Ministers not to
take a single step withit the assent of tlie
Governor. . I will mention an anecdote in proof
of this assertion. A member during lastsession
gave notice of an address to obtain a certain
dispatch on some subject connected witlh our
traile. The dispatch wNas a circular, and hadt
previoisly been puîblislhed in one of the Lower
Provinces and coeied intoe ail our newspapers.
'Tic memtier hiatd ai copy of the prhited docnmeit
in, his hand, and lis object was merely to have
it placed on the jorrnais. Of course undersucl
cireniistances the motion was a mere inatter of
forn. Ilowever, by some accident the Govern-
or's assent to the motion lad not been oltained,
and oui the Inspecter General, in whose depart-
ment the matter lay, consulting Mr. Baldwin,
who was leaoder in thre louse, and Stating tiat
uider the circumstances, there could b o ob-
jection te thre motion, thiat gentleman decidedly
objecîed on the ground that thre Governor had
net been consulted, and tiet even on the iost
trivial subject lie w'oild notact without lis con-
sent. I have now disposed of those charges
which Mr. Wakefield lias advanced iii order te
jistify lis assertion that '' the counîcillors treat-
cd the hread of tie Government as a more
cipler."

I think tlat it will be admitted thlat the fore-
going extract contains preoo hit the practice
of the Lafontaine-laldwin Administration was
et variance with the doctrine of the Quebec ex-
Iinisters, that they were entitled to introduce
bils in the name of the Governor, but without
his knowledge or consent. Tre last, charge
against me is that h have stigmatized hie charge
ofI "eipidity and greed I against thre Mackenzie
Ministry as clap-trap. I cannut change my
opinion on this point. Considering that Sir
John Mfacdioiald's Government increased tlc
salaries of ministers, as I believe, properly, 1
cannot join in the abuse of their suceessors for
accepting those salaries. I unequivocally deny
tiet I have been "I te Defenîder Genieral of the
Mackenzie Governennt," and I might add that
I have defended Sir Jolin Macdonald wlien, as in
thre case of tle Pacific Railwny, I have thoughit
him aijistly attacked; but i can assure both
the Frec 'ress and the ilail that they vill fail
lo force nie into tie ranks ofeither onle party or
the other. I have thre highest possible respect
for both te distinguislied stiatesnien referred te,
tis well is for the members of threir respective
Goveinneits, but regardless of ail imputations
oni my motives, I shall continue te -exercise
my riglt te criticize, the public poliy of either
or beth, 1 trust in courteous terus, ain withoit
compromising the non political cliracter of the
journal lin which alonre 1 write anoenyiouisly.

F. HINCKS.
Montreal, October 9th1, 1878.

AlONTREAL GENERAL MARKETS.

MNTruAL, Oct. l0th, 1878.
The failître of the City of Glasgow Bank lias

liad its cerollary anl expected consequence in the
going undler of many firms connccted withî thre
institition ; tit tIhee are no mora disasters te
be apprehended is yet quite questionable as

business is like a row of' niiie-piins in thit it is
scarcely possible for oae large concernt lo fall
witloiit peushing others over, andi lience the
anxiety. Since the Batik rate has been raised
te 5 per cent. in London, many loans granted
tpon the secirity of Colonial Goveriiiients have
been callel in, and threir renewal cannot bc ob-
tained except on ancrons ternis. The market
for these securities has, in consequeiice, been
depressed, and: the decline in prices lias been
heavy, with thre exception of Canadian bonds,
that are now 3 P.c. liglier tiai they were four
monts cgo. Tuie large exports of breadstiuFs
front the United States have brought many
commercial bills on the market, ait excliange
in New York is low withi noe prospects of a rise
et tle opening of hie cotton shipping season,
se foreign houses are bidding for tliree ionths
paper at 34 p.c , and gold will certainly be ship-
ped fron the continent, allaying apprehensions
of incresel tightness in thre money market.
lui this city mony is more active and hardening.
Loans on stocks have been called in, and they
can oiily bc retînwed at 6 per cent. on timîe.
Bisiness is donc et 7 p.c., and good mercantile
palier is discointed at 7 p.c. te 8 p.c. Tie
stock market is irregular. 'Tie advance in
Montreal Telegraph continues. Mlaiy rimrs are
afloat; an old story of an amalgamation betweeii
the Montreal and thre Dominion Telegraulh
Companies lias beau rejuvenated; knowing
ones alirn a îpooling arriganeîrit is being
ell'ected, while thers state ihat the adlvance is
purely speculative. T ie Banl stocks are quiet.
Sterling exclange is in sympathy witli New
York, weaker and duill. Bank draits, 81; docu-
imentary bills, 70.

Asinis. - Receipts of both 
P

ots end Pearls
have been morc liberal. First Pots have de-
clined te $3.80 to $3.85; Seconds, $3.25 to
$3.30; Thirds, noinial et $2.80. P«rls are
quiet uit $4.95 te $5.00 foer Firsts. Receipts
fron lst Janiiaiy, 7,395 brIs Pots, 996 bils
Pearls ; deliveries, 7,495 bris Pots atnd 1,329
brls Pearls. Stock in store et h o'clock on
Wednesiay eveniig, 1,794 brls Pots anud 320
brls Pearls.

Boo-ra ai' Suocs.-There lias been a steady
but quiet business donc during thre past week,
inost lienses ave lilled their fali orders, a faust
sorting-up trade is expectel for somne weeks yel,
ai no accumulation of ihieavy seasoiible goulds
can be reported. No chanige in prices.

Dnras AxN Cincats.-Bsiriess 'generally
lias been quite active since tour last issue, aind
prices conftine te favor bnyers. Thre transec-
lions, althouglh nimeros, are hot liavy, buyers
so'ing extreime caution in laying in stocks,
tlhere bem lin entire absence of any speculative
feeling. 'I le decline reported in tour last in
heavy cheiiicals in England lis developed
furlier, by laiest advices, and a very general
decline haes' taken place in Alkalies. This will
only affect tie market hiere to a limited extent
as engaîgemîîenits ire nostly madle fer our fail
importations. Quinine is aiso advisedî as
lower lin England, but being exceedingly scarce
there, the price is still maintained.

Dnîy Goons.-The affluience ofstrangers during
the Riace lias given a great activity t tie re-
ta!] tradle of hie city. The hviolesale houses
have a more active market te report. There is
in this lie, as in the otlier branches of bisiness,
a better feeliig and a kind of anticipation of a
revival in trade. Orders for actual wants are
coing in for goods reqnired et this tine of the
year. Remittances are botter.

Fisir.-We note but ene arrival of herrings
fromuîî Nevfounedlaniid wit.i 3,747 packages, of
which 2,500 barrels were shipped Vest. We
qPiote: l.$5; lif-brl. 2.75. The latest iews
friomi Labrador reports thre tisleries as e comle-
plete feailtre. 'rite stock of pickied lisht of al
kinds is smîîaller et this seasoi of the year (wheiu
receipts should be considerable) than it hus
been for the past ive yaiirs. 'l'he receilpt of
herrings being this year 3,747 paekages aigiisiit
10,501 packages last year from first arrivai to
9th October.

Fuuui.-Thle dlecline noticed in uit last hs
continied throuigh the greater part t tle past
week. Thre market closing fifteen to tweity
cents per barrel lower thrant a week ago. Thiere
has been a mioIdlerate shipping dteiand for the
Low'er Provinces, luit an enltire absence et
speculation. We quote Spring Extra, S1.024 te
$4.05 ; Extra, $4.20 te &1.25 ; Sui crier, $4.35
to $4.40.

Feuis-Nothing particular to tnote since last
week. September sales of thre Hudson Ieay Ce.
prices Were fuilly maintainel, and our present
quotatios will be paid for new skins, prime sorts.

GnaA .- The decline already reported in tihe
Euuropeaun markets continues. Prices are lower
everywhere, with uo prospect of rally for sene
time. Meanwlile, spîecuîlation is a blank. The,
total shipiments froni the United States te
Eturote since Juitne 30th amouit to 4,033,000
quarters, a quantity eqtal te 26,000,000 qnnrlers
lier annumi, or from ont source alone more ta
dho1iule the estiimated requirements of Great
Britain. Of the above fuir millions, 2,01.000
quIarters were shiiied direct to E ngland and
1,872,000 to the continent. lone-grownuu wheit
deliveries continue oui a large seale, nd it is
estimnatedl that tlhe quiaitities of iheat and lour
placedl uuponu the rnglisht markets silice harvest
tire 5,751,621 ewt., against 4,764,758 cwt. in
1877, and tihe average price of Englishu wheat
for tuhe acaseon is 45s. 4d. against 60s. Cd. last
year. France is quiet anud lower' for future le-
livery.. Witlh e visible suupply of 12,500,000
bushels of whîteat, 11,250,000 bîuhels of corn,
prices in the United Statsihd te lecline, and
ie Western markets as vell as the Atlantic

ones are 3c. te 4c. below our last qiuotations.
W'o quiote Extra W'ite Michigan, $l.04 ; Canada
ReI Winter oflfered at 98c., about 32e. 5d f.o.b.,
no buyers. Spring Whueat, No. 1, 91c. ; No. 2,
S9c. Onas nominally 28c. to 30c. Corn abouit
46c. lbarley weaker, 83c. to 88c. Pteus, 74e. te
76c. Frciqls-Grain, 5s. 3M. te s. pier stetier.
Flouir, 2s. 6d to 2s. 9d. ; 6s. Gu. offered to au sailitng
vessel fur Cork f.o. refusel. Only Pute vessei oun
the berth. l

Gnoesntus.-Btisiness is contined mostly to
regular trade oun orders and for consutmptive
demand. Speculation cannot be said toexist 1
auy extetnt. Suugars.-A little:easier for. sene
grades, although markets aunost everywhere
may' ho called airly steady. Porto Rico is 71 c
tu Sic. Yellows ordinary te goot72c tt8*cbright
Sie te Oc. Granulated, 94c te 9Ac~ Tees, rather
improved for Japans, ordinary to good medinm
grades are 25e te 32z; and Fine to Choice, 36e to
49c. China Greens as dut as Black Teas and
not active. Moluses.--Barbados, 39c to 42c.
Trinidiil, 

3 3c te 3e. Syrups tir. JCofrees.--
Market quiet, lightt trade doimg. R/icà."S4.20
to $4.50. Chuemicls.-AIll are withoiutchaInige
northy of notice. Sal Soda is 9ne te Si 30;
Bicarbonate, $3. 0:$3.40. Sirces.-Peppuer nd
Pimento fnirî ; ('tssia unaintains advance; Nut-
meg quiet; Ginger firm for Jamaica. ruhts.
-Hel d on the spot for choice. Valentias 4e
to 5ïe, and of cargo te arrive in large quintities,
4Ac has been ltan Layers, new, held 5l.75 te
5u.80. Currants 3de to 51c. Almonds firm.

IAtnwann.--Tlhere is a notable improvement
ui tIlis branîcht of trade; wlolesale louses arc
busy filling up orders, and look upon the future
as full of promises of activity and sound busi-
ness. Remittances are coming .with more re-


