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other country could be bled to any exteat p<
by a revenue tariff, and If the government g<
of Canada wiil raise one hundred mIllioli la
dollars by a revenue tariff as against tbirtY fi
seven million dollars raised by a protection- tl
lst goverameat, what difference does fI ci
make so long as the people have to put in
their bands Ia their pockets and pay the Il
taxation imposed upon tbem? Therefore, in
fromn the standpoint whlch 1 bave at- a
tempted to discuss this question, tite a- e~
creased expansion of trade and of revenue
which bas been referred to la sucb glowing c
termis-ls not amatter for which the gov-
ernment sbould dlaIm credit. My bon. friend c
who seconcied this address went back to
1 Ml(, and dated the prosperity o! the country
from the time wben rný ion. frlend the.
Secretary of State and my right hon. friend
the Ï-Ilnister of Trade and Commerce tooki
office. Frorn tbat time on, hie says, pros-
perity bas been beaming upon us. It makes
one feel tbat anterlor to that date, thougbi c
the Conservative party was practlcally
the party of construction la Canad;...
the country was -governed by LiII-
putians In comparison wîth these bon. gen-I
tlemen who acceded to office la 1896. If
the country owes Its prosperity, as mnyhon.
friend dlaims, to the genius for statesman-
ship exbibited by the government of to-day,
It seems to me that at this time of stria-
gency an opportunity has arlsen for these
gentlemen, for the sorcerers, the magicians
and conjurers of the Liberal party to rais
their wsnd and disperse the clouds whicb
bang over the business world of to-daj'. if
they wlll succeed la dispersîng those clouds
and changlng the bard Urnes o! wblch we
are tbe victima, particularly la wfftern
Canada, thea we wlll freely eascribe to
tbem the abillty to create prosperity whlch
they ha ve clairned for so rnany years; but
until they do s0 and relleve us of the finan-
clal striugency and depression, I rnust cer-
tainly rernain an unbellever.

Another matter that Is worthy of con-
sideration In connection 'witb the first
clause of tbe address Is wbat migbt be
termed the financlal polîcy of the govera-
ment lu contradistin2tion to lis fiscal
policy. I will undertake to say that there
Is no gentleman wbo will be regarded as a
tinancial authority and an authority upon
sound banking w-ho will approve of the
course -pursued by the goverauxent iii ex-

endlng Its revenue. In tl4e address the
overnineit boast of raising a revenue so
.rge that It bas -been able flot only to meet
ie expeases of consolidated fund but of
ae National Transcontinental Rallway
apital, and tu apply a balance of three
illion dollars to the reduction of the pub-
c debt. Who wiil forget the Urne when
iy right bon. friend the Mliinister of Trade
nid Commerce used to denounce the gov-
rnment that had a surplus?

Hou. Sir RICHARD CARTWRIGHT-1
id not do that. It was Sir Charles Tupper
id that.

Hon. Mr. -LOUGHEMD-I tbink the rlght
ion, gentleman agreed with hlm that the
~overnment liad no rlght to a surplus.
ffill the people of Canada approve of carry-
flg out the colossal capital expenditure
vhich this country has entered upon fromn
-evenue? Will It agree to the diversion of
~ur revenue fromn channels of circulation in
which It should be, to belng locked up in
~apital expenditure,.thus creatiug a strin-
,eucy la the money market and largely con-
tributlng to the depression frorn which we
are now suffering? As 'I said before, Can-
ada must necessarlly be a borrowing coun-
try. Until our great undertakings are car-
rled out, Canada must go Into the rnoney
markets of the world and negotiate ber
loanh and expend the proceeds of those
loans on Internai iwprovements. But we
find the government of to-day lmposing on
the people of this country taxation for
what? To; meet the governmental expenses
of this country? No, but actually to carry
out the enormous capital expenditures upon
which we have lately entered. WnIl the
people of this country submit to the In-
creasing taxation which wlll be lmposed
on tbem if this policy Is continued? We
have to face the building of the Grand
Trunk Pacific Railway, an undertaking ln-
volviug an expenditure of over one hun-
dred million dollars. Is It the Intention,
as predlcted Ini this address, that the rev-
enue of the country should bear this li-
mnense responslbllity? I undertake to say
that no financial authority ln Canada will
approve of any. such doctrine. What does
It mean? AssunMing that we were justled
il, raising a revenue Of one hundred mil-
lion dollars, it means that we have diVeet<
at least afty million dollars from the circu-


