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harbours are full of silt. I hope hie will soan the days when the Liberals were taiking about
be able ta get his dredge campleted sa that it the new arder they were ta bring in after
will be able ta go down there and start world war II. One of thase bald and imag-
aperatians. inative policies outlined in the white paper

was ta be the extension af credit ta countries
Mr. Fournier (Hull): It is nearly an its way. ta whom we wanted ta seil aur goods. On
Mr. Browne (St. John's West): Finaily, as an page 9 of the white paper we read:

assurance that the government will act fajrly The gavernment is willing ta extend ta such coun-
ta ail Newfaundlanders, I recommend that tries . .. adequate credits ta finance, to the degree
tbey grant equal representatian ta ail paltical necessary, their import requirements fram Canada.

parties in the ather place. I shauld like ta cali attention ta that state-

Mr. J. W. Noseworthy (York South): Mr. ment that adequate credits wouid be advanced
Speaerfirs ofailI wat t addmy on-to finance, ta the degree necessary, the import

Spetuaers frto 0fs ail at hadd mye on-re requirements of these countries from Canada.
galatins ta those tat he benofere (M. few evenings ago the Minister of Finance

(Mr. Abbott) told us that we were making
Larson) and seconder (Mr. Dumas) of the avalable ahl the credits we couid passibly
address in reply ta the speech from the tbrane. afford at the present time. 1 think it is admit-
Because we have in the greater Toronto area ted by the government that tbose credits are
some 20,000 uaemployed at the present time, not sufficient either ta enable the United
T waat to ezxamine the erstwhiie empioymeat Kingdom ta buy ail the goods she wants ta
poiicy of the gavernment in relation to the buy from Canada, or ta buy ail the goads
Prime Minister's speech on February 20. 1 that \ve could seli bier. The government now
want ta reter ta the empioyment policy set substitutes the formula "what we can niford"
forth in the white paper tabled in tbis house for tbe 1945 formula "adequate credits to tbe
in April, 1945, which was given in greater degrce neccssary". My point bere is that the
detail in the proposais placed before the government bas changed its palicy in relatian
dominion-provincial conference in August of ta those credits.
that ycar, and put axvay in mothbalis on
June 28, 1949. If we turn ta page 23 of the Mr. Abbolt: We extended $2 billion la
wvhite paper wc find the foiiowing statement: credits in 1945.

Ia this paper, the gaverament bas stated uaequiv- Mr. Nosewor±hy: If tbeir policy was rigbt
ocally its adoption of a high and stable level of in 1945 apparentiy it is wrong today. How-
employment and incarne, and thereby higher stan- ever, I think the minister will agree that if
dards o'f living, as a major aim af government eoorww o noasotn a nta
policy. trorww o noasotn a nta

On pge 1of te pper e red: f a cold war and we had guns ta seli ta
On age1 c th paer e rad:Britain instead of food, and if Britain needed

The central task of reconstruction . .. is ta main- those guns as she needs food today, we woiiid
tain a high and stable levei of empîcyment and
incarne. The government adopts thia as a primary find a way of doing exactiy what we did dur-
object cf policy. ing the war years; we xvould fiad a means

Again an page 1: of making finnnciaiiy passible what is physi-

Ia setttag as its atm a higis and stable level cf caily possible. It is now pbysicaliy possible
employment and incarne the government is not for us ta produce more food for Britain and
selecting a lower target than "full empîcyment.' tbe sterling area tban it la financialiy possible

Thenthepape gos onta ay tat uilfor us ta seil tbem. I submit, Mr. Speaker,
employment depends upon four classes of cthal st one xmpeomgayrtoo
expenditures: upon expenditures made incaiastenmy
export trade, expenditures made la private The second form of expesiditure on which
iavestmeat, consumption expenditures, and a bigb level of emplovment depended was
public iavestment expenditures. In that private iinvestment; and ta encourage private
white paper the goverament recognized that investment in plant, equipment and other
a high level cf employment depended ta some durable goods and stocks xve read on page il
extent upon the fluctuations of international cf tbe ,vbite paper tbat a quite differcnit taxa-
trade. These, however, were not ta interfere tion policy wiil became an appropriate part of

with tbe governmeat's policy of full empîoy- policies directed ta tbe maintenance cf
ment. Vie are assured on page 7 cf the white empioyment and incame. Again on page il:
paper that they can be overcome by patient It is prapased particularly ta eliminate or mini-

and resourceful work. Agaîn on page 7 we mize taxation whtch. coatributes to a htgher leveI

are tcid that bold and imaginative policies of cf production costs.

collaboration in peace as in xvar wouid ha And an page 21:
tdkea ta expand expurt trade and ta reinforce The goverament will be prepared. ta periads when

the government's domestie empicyment poliiy uaemployment threatens, ta incur the deficits and
iacreases in the natianal debt resulttag fram its

ta secure freedom from want. Those were ernpiayment aad income policy...

[Mr. Drawne (St. Jahn's West) .1


