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2. Each designated airline shall haue the. right to convert anmd remit abroed on
demand, fands obtained ini the normal course of its operation. Conversion mand
remittance shall be permitted without delay at the forepg exchange marlSt rat
prevailing at the. time of submission of the. iuquest for transfer anmd without any
restriction other than those of the foreign cachange regulations in force in the
teritory of the. respective Contracting Pary anmd shall not b. subject to any
charges except normal service charges coilected by the baaks for stic
transactions.

ARIcL XVI

Taxation

1.Each Contacting Party shafl exempt the. designated airline of tei chier
Contrmcting Party froan afl taxes on profits or inoomes derived from the.
pe:rformace of the mgreed servics.

2. Thtis provision shall mot have effect as long as a Conventiont for the. avoidance
of double taation with respect to taxes on income (and profits> provldimg for a
similar exemption shall bc iii force between dis two Contracting Parties.

ARTICLE XVII

Aiffine ReprememMion


