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ment who have spoken before  rue,  I am 
-glad that we have been able to concen-
trate on the challenge .of the energy 
crisis and agree on medium-terni goals 
for oil imports, as well'as. for conser-
vation and new development measures 
in the energy field. 
- I take satisfaction in the fact that the 
work done by the European Council at . 
Strasbourg provided such a good foun-
dation for and contribution to the re- 

.. sults of this summit. Here in Tokyo, 
the industrialized nations have, I be-

- lieve, put themselves in a better posi:- 
lion to deal with the inevitable damage 
caused to us by scarce and expensive 
oil. We have done so without forget-
ting the still worse, indeed potentially 
crushing, impact upon the developing 
countries, and we have done so in the 
knowledge that we  must  follow our 
words with. action if they are to suc- 

•ceed. 
1 add my thanks to the Emperor, to 

the Prime Minister, the Government 
and people or Japan for the welcome 
they have given us. • 

DÉCLARATION, 
JUNE 29, 1979 
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The Heads  of  State and Government of 

Canada, the  Federal Republic cf Gelinany, 

France, Italy. Japan, the United King_orn of 

Great Britain and Northern Ireland. and the 

United States of America met in Tokyo on the 
28th and 29:h of June, 1979. The Ear-op:an 

Community was represented by the Paent of 

the Europeun Council-  and by the Presider:I of 

the European Commission for discussion of 

matters within the Community's competence. 

1. The agreements reached at the Bonn 

Sur:unit helped to improve the world ecasnomy: 

There was higher growth in some countries, a 

reduction of payments imbalances, and greater 

currency stability.« 

Z.  But new challenges bave arisen. Inflation, 

which was subsiding in most countries, is now 

regaining its momentum. llinher oil prices and 

oil shortage have reduced the room for maneu-- 
ver in economic policy in all our countries. 

They will make inflation worse and curtail 

gre•ath, in both  the  industrial and developing 

coaataies. The non-oil developing, countries are 

among the biggest sufferers. a 

We are agreed on a common strategy to at-

tank these problems. The most urgent tasks arc 

to redu:e oil conaumPtion and tO hasten the de-

velopment of ra• •: energy  sources.  
Our cowl:tie, have already taken significant 

actions to rednze oil consumption. We will in-

tensify these 'lions. 

The F.uropean Community  lias  decided to re-

strict 1979 oil consumption to 500 million tons 

(10 million  bauds a day) and to maintain 

Community oil imports between 1980 ar.*: ' 3 85 

at an annual level not higher than in 197:t. a he 
Community is monitoring this coMmitment  and 

France, German -y, Italy, and the United King-

dom have ag,reed to recommend to their Com-

munity partners that each member country's 

contribution to these annual levels will he 

specified. Canada, Japan, and the US will each 

achieve the adjusted import levels to which 

they -are pledged in (EA [International F.nergy 

Agency] for 1979, will maintain their imports 

in 1980 at a level not higher than these 1979 

levels, and avill be monitoring this. 

The seven countries express their will to take 

as goals for a ceiling on oil imports in 1985, 

the following, figures: 

• For France, Germany, Italy,' and the 

United Kingdom: the 1978 figure. 

• Canada, whose oil production Will be de-
clining dratnatically over  the  period between 

now and 1985, will reduce its annual ay... rage 

rate of growth of oil consumption to U-10, with 

the consequent reduction of oil imports by 

50,000 barrels per day by 1985. Canada's 

targets for imports will therefore be 0.6 million 

barrels per day. 

• Japan adopts us a lS5 target a les cl rot  to 

exceed the range between 6.3 and 6.9  million  
barrels a day. Japan will review this target 

periodically and make it more precise in the 

light of current developments and growth pro-

jections, and do their utmost -to reduce  oit  im-

ports through conservation, rationalization of 

use and intensive development of alternatice 

energy sources in order to move toward lower 

figures. 

• The United States adopts as a goal for 1955 

import levels not to exceed the levels either of 

1977 or the adjusted target for 1979, i.e. S.5 

million barrels per day. 

These 1985 goals will serve as reference to 

monitor both energy conservation and the  de-
's'  
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velopment of alternative energ.y sources. 

A high level group of representatives of our 

counirics and of the  Er:c Commission, within  

the OECD [Organization for Economic Cooper-

ation and Development], will review ocriodi-

cally the results achieved. Slight adjuo rents 

will be allowed to take account of special reeds 

generated by growth. 

In fulfilling :hese comtnitments, our guid;eg 

principle will be to obtain fair supplies of otl 

products for all countries, taking into account 

the differing patterns of supply, the effoits 

made to limit oil imports. the economic situa-

tion of each country, the quantities of oil  avait. 

able. and the potential of each couniry for « 

energy conservation. 

We uree ether industrialized countries to  set 

similar objectives for themselves. 

We ezree to take s:cps to brin& into -the open 

the working of oil markets by setting up a ;cg-
ister of international oil transactions. We will 

urge oil companies and oil-exporting ccoaries 

to moderate  spot market transactions. :Ve silI 

consider the feasibility of requiring that the 

time of unloading, crude oil carg,oes, doeu4r is 

be presented indicating the purchase price as 

certified by the producer country. We will 

likewise aeck to achicae better inforr -o • ;na to, 

the profit situation of oil companizs -an:. on the 

;:se  of the funds aaailabte to these ccoroinnies. 

Vs'e agree on ihe in portance of Icrs-ine 

dorresiic oil prices at sso::i markat Fr:a- • or 

ralsina t?..arn to this level as soon as pao • 

w ill seek to minimize and finally eli!i•aa:: 

administrative •  action that might put upaard 

presaure on oil prices that result from domeatic 

underpricing of oil and to avoid new subsidies 

which would have the same effec't. 

Our countries will not buy oil for gov-

ernm-ental stockpiles when thia would place 

undue pressure on ptices; we will consult about 

the decisi ■ • a that we make to this end. 

3. We piedge our countries to increase 3s far 

as possible coal use, production, and trade. 

without damage to the environment. We will 

endeavor to substitutz: coal for oil in the indus-

trial and electrical sectors, encourage the ins; 

provetnent of coal transport, maintain positise - 

attitudes toward investment for coal projects. 

pledge not to interrupt coal trade under long-

term contracts unless required to do so by a na-

tional emergency, and maintain, by MC3SUIti 

which do not obstruct coal imports, those lescla 

of domestic coal production which arc desirable 

for reasons of energy, regional and social rd-

icy- . 
Wc need io expand alternative sources et 

energy, especially those which will help tta pre-

vent further pollution, particularly increasea at 

carbon dioxide and sulphur oxides in the al -

mosphcre. 

Without the expansion of nuclear power 

generating capacity in the coming decaJci-

economic growth and higher employment e'r. 

be hard to achieve. This must be dnne urn!er. 

conditions guaranteeing our people's sees. 

We will cooperate to this end. The Interns -

tional Atomic Energy Agency can play a kea 

role in titis  regard. 


