
THE~ ONTARIOil sIE'LY\i)

Art doI flot appear to have been hieretofore judirially eoa-

f Rfeent'to Miehie v. Erie and 11uron J1.W. ('o., ý24 C,
566,576,as 1 the' powers of pruvÎsional dirt'etor: of al raiilw.iy

uuipa y; Mo athLife Assurant.t C~o. v. 13op y 1 0.L1,R. 1;
lie N lrthSia É. 1J.W. (iu. anda City of Trno t 'IX.11

t1me IBank Adiet. 11, 12, 13ý, 14, 16, 19.1
As egads lw t'set'iv~ poersuf, provisional dtliretors and

powerIs otf prový-.1is;il tlireetors arc t(, 1w stritltY lIInIted Ilihc
speeitit'a0w drntdfrth'pru , o etn. thli- halnk starte'd

as a hu]1,ins uîtr ami, extep.t (-()Ir ronîrc \% III the siub-
Illbr tey h 111, Ini în pnon Igiýt lu Ilitke or enfo)res

paynîenîI oliN, nor, als pointed onlt Iy - MrJItv Maiareni, in
is tr)aIl onHakiîg 3d ted.. p. 20, h 111 all vhv v xpreý

Iower ot, xldn usrhr in defallit fim aigpart iii the
orgaisato, Illte banIlk.

For ;il! tha apar in theAcf il is asuadt1at the whlgJe
$20,01 uiil be paid voIlntarIil. Tht' (,Il% vas etedasn

atriyfar provisiolaid direeotors mnkn a io stoekwa
North SydnwY Miing, (Co. v. Greurom, 31 N,8R.41 bt thlat
l'iulilishes Il asitao in Iltî' i t lu,, 1h o w r of provisitinai
diroletors unlder. the Býank Aof. ..

Froill tbl' tîiteld powers vofere pon t11w pro'visitmýi
11r1t1r10n' t1P BsnIk A\d' ;nd li Hscn 0l' iLly N. p

auillthoil%ty l mpi aune laid 1) *u'trivr to almy I)urpaa-gs

foir- tht'. incorpori-jor, Jt a, hak, the leiitre -i raltingk the
privieg ,11xîdd unl lu grant Ille ,qlalie f'or bbci purpoIlse ulf
cnbigthl petit1ilncrs pré-mah] bly Illil of, IubsIianIce) aud

tiliclir filliania ficnd whlo, -111 tht' WordsIl OF c 12, "de i

Adct roatn a >nuetlyl uns ntt'rprisiug bt
ilmupeeious prouaofcr antiII' ohei frtntsth'uîas t t)I11i
ing the, gtneralI plifor suNrptos ithl 11he ablszohjt.
righit, withotl 1-onisolt id, iany (un1e Iltccsc III Inuncysý paid.
bu dedIluet therofroîin $'10 or mort' pet' lil:-; asaread

theoir lnep iseaîd wýith oliyv au llil'-ciiaic tPlat al nw bu
111,001111('tt IoîI unY be sa lih d
Noirilil il lie 1ilippulse4d tuaIi thi'legsat initendedI Ilat.

ýy> hmuIjg Iw' sîbs'rbtt ani 2:O,00 iti mn. lin, bajtk


