
RE Y1F18k;LN PLÂNINU MILLS~ LIMITED.

Politic.» This would bie unanswcrable, I think, if Rau-
kin had been one of those wlio signed tie rnemoramndium of
agreement referred to in the statute. But that mernoranduni
ii clearly the memoranduma which accompanies the petition
for incorporation. This Rankin did not sign. H1e did not
bocomie a shiareholder or incorporator by virtue of the stat-
Ute.

Tiie memorandum signed by Rankin, though probably iu-
tended by 1dm to ho an application for shares, must be cou-
uid.ýred ta mean what it says. It is an agreement between
JRvnkin and other8 to become incorporated under a certain

mem" or such other Dame as the Lieutenant-G overnor in
council may give to the companty." The subscribers mutually
agre to take certain shares «"and to become shareholders in

meh eompaniy.» In terms it anticipates the formation of
à eompany, and is in fact the form, prescribcd by the statute
t'O aee-omlpaiy the petition for incorporation. As in Re
Loanioe Speaker Printing Co., 16 A. R. 508, "the instru-
mt lie signe(] was not an agreement with the company :"
per Osier, J.A\., at p. 521. It was used, however, without
regard to its true purpose or mcaning. In fact, ail the busi-
ne..i of the. eomipany relating to its stock appears to have
b endtd veýry loosely. The agreement inay bie enforce-
abl. as lxtween the parties to, it, if, by the brcach of somte,
oter suffer dlaniage. If it had been followed by allotment
ta Rankin and participation by hlm in the affairs of the

yoliblI, payrnviit by him, of cails, or acceptance of a stock
"ertiflea'te, it, woiuld not hoe opcn to hum, to deny that lie was
a shareholder. But no allotment was made to huma when
*hare were allotteil to others wlio liad signed wheu hie
%igned. 'l'ie. comî>pany in the beginning appears to have
tn.ted his application as an oral one, which hie had the
$bgt to withidraw and did withdraw before the company
vai organizedf ont ifth April. Long afterward, wlien one
at jngt cf thec officiais of the cornpanv, with whom, Rankin
hu negoiated, hiad left North Bay, and the company had
hecm. nolet ant attempt was nmade to allot stock to Min,

It iii »ot ne(essa,,ry ta consider the mrner in which the
ueni allittmnt was muade. I regard it as wholly ineffective
àfer as Rnin s c is concerned.

I think tii. lvarnel Master was righit in refusing to, place
Paknon tii. list of contributories, and the motion must

bonfso with eosýt.s.


