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Corporation Finance
Sharp Drop in Profits of Canadian Car and Foundry Company Due to, Unsettled Conditions Dur-
ing Early Part of the Year-Increased Earnings by Canada Iron' Foundries -Financial State.
ment of Dominion Glaes Company Reflects Prosperous Year-Halifax Shipyards Outlook Promising

Dominion Foundries and Steel, Ltd.-In connection with
ýe offering of $800,000 7 per cent. cumiulative preferred
ock of the Adirondack Steel Foundries Corp., of Albany,
.Y., the following statement of the company's affairs lias
ýen issued by the parent company as at November 30 lAst:
ash and accotants receivable, $109,426; raw material and
ork in process, $72,289; fixed assets, $890,270; deferred
isets, $10,655; total a.ssets, $1,082,592; accounts payable,
r5,581; bis payable, $175,000; deferred, $2,944; o on
ock, 40,000 shares, no par value, carried on books at value

* 200,000; preferred stock, $610,000 ($10,000 sold during
terim); profit and loss (first four months' operations), $19,-
i7. The $19o,Ooo unissued Adirondack preferred le" n
uded ln the present offering. This amount, not shown in
i. statement, will accrue to the Adirondack conipany and
,e balance of sale $600,000 will accrue te the Dominion com-
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Dominion Glass Co., Ltd.-The financial stateme:
the company for the year ended September 30, 1920, rE
prosperity. Profits for the 12 mnonths amounted to $75
an increase of $126>25, or slightly lin excess of 20 per
over those of the preceding fiscal period. Af ter dedi:
bond interest, preferred and common dividende, whic]
gregated the saine as ini the previous statement, thei
naained a balance front the year's operations of $235,989,
pared with $109,724 at the end of the previotas period.
amount available for application to the common eltai
shown in the statement at $405,989, representing ear
at the rate of 9.55 on the securities, against 6.58 per
in 1919. Profit and bass balance carried for-ward was
544, compared with $489,555 a year ago, although ii
latter period a reserve fund of $500,000 was establishE

The working capital position is slightly below that
year ago. Sir Charles Gordon, president, points out i
report that the showing is more noteworthy, in view c
fact that extensive additions and improvements were efl
during the year. The figures compare as follows:-

1920. 1919.
Current assets...........$2,485,966 $2,048,16
Current liabilities.......... 1,027,057 520,72

Working capital....... $1,458,909 $1,527,43
The balance sheet, as a whole, le a commendable oi

the following comparisons will illustrate:-
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3ult of the year, as disclosed in the annual report, showec
subetantial surplus, with the outlook for the coming yegj
a most promieing nature.

President Smith, in bis address to the shareholders pre,
,et, stated that the Canadian "Signaller,, constructed foi

Canadian Goveriament Mercantile Marine, a ship of 8,3(X
as dead weight carrying capacity, had been construcesd
inched and deIivered during the period covered in the ro
et. The vessel, hie stated, had conformned to the highes-
assification of Lloyd's, and a sister ship would leave thi
Lys at Halifax on December 18, when Sir Robert Bordei
,nid act as spoasor of the new craft.

Two other ghipe, Mr. Smiith said, of 10,500 tons capacit'
ch, were in course of construction at the sbipyards or ti
mpany, and it was anticipated that delivery of these WOUl<


