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ChIppawa, Ont.-A by-law to issue $3.000, foi sid,'w.lks
has been regîstered.

Minto Township, Oft.-Tenders wïli bc recuived up to
September 14 for $9,421 debentures. W. B. M'Lellan, cierk,
Hiarriston.

Halifax, N,8.-Tenders are desired for an issue of $5ý1-
000 43ý pur cent. 30-year debentures, the date uf closing is
September 21St,

wost Vancouvor, B.C.-The council will effet two one'
thousaÀnd dollar debentures to settie clainîs for roads miade
through property.

Coleman, Aita.-An issue Of $2,500 6 pCr cent. ten-in-
stailmrent dehentures have b.?en authortzed, but nîo otfers for
same bave been, receîved.

Lsthbrldge, AIta.-The cils' haý rec< ived a cheque of
8i00,ooo from the sinking fund committee borrowed on the
h>'pothecation of dubentures autborized by the recentlv-passed
money by-laws.

Stratford, Ont«-The cit:' council bas empowered tht'
trciasurer to invest iii city debetîtures the cash noN, ta the
cred.t of the sinking fund. The duil Statc of the, money
market led to Ibis' action.

Swlft Current S.D., Sask.-Tunders wilI bu ruceiveci up
te S(-ptember 30 for $6o,ooo 6 pur cent. 30-vear debenturus.
J. T. Dodds, secretary-îru'asurer. (Official advertisement
appears on another page.)

Dlenhelm, Ont.-No debentÙres of this town have been
offered or sold recently, but Mr. P. S. Shillington, town
clerk, informs Thse Monelary Times that an issue mat be
made at the end of the year,

Saanlob, B.C.-Tbree debenture issues of $375,000 for
watur, $450,oo0 for paving (to which the governmunt con-
tribuites $1oo,ooo), and 850,o00 for sehools, and the by-law
to ratify an agreement witb Victoria for the purchase of water
irn bulk as sourn as the Sooke waterworks is completed, were
discus>sed at a recent council meeting.

York Township, Oft.-Duputy Rueve Grîffiths, in reply
to a deputation desiring the construction of sewers, etc., said
thu, council bad at the present lime an abnormai overdraft
with tho bank, and bu had reason to believe that the debeit-
tures could not be sold. Tbe council would consuit the
hanks and ascertain if a loan could bu secured.

Caligary.-Mayor Sinnott received on September 4, a1
cable message f rom London, Eýngland, reading: -"Bonds
delivered. Advise our friends ail well. (Signed) Riluy Tre-
gillus."' The cable means that the $5oo,ooý issue of city
of Calgary debentures which was sold in London just before
the war broke out, are now in the hands of the purtbasers
and the monuy will soon bu in the ciîy treasury.

VaffOuvr.-Assessmeîît oflit jaIs of Vancouver are mak-
în up the roll for îit, and the prospect is that the incruas,'
will not be large enough ta suppîy the necessary money if
the us.ual rate is levied. Tbe objecl in past years bas been
to keep the rate aI two milîs net, but that was not cnougb
this year. With existing conditions, il is not improbable
that the city may have 10 resort to a tax on improvumunts.
This; was, suggested this year, but not adoptd. Improve-
ments vears ago were taxud at 50, pur cent. of the assessed
value aind later at 25 -Pur cent. before they wvere exempted
altogetiher. There is a feeling that revenue-bearing blocks,

useilythose dtywnîown, which profit mostîs' from tbe
large police and fire protection uxpunditures, should pay
somne taxes. The citv 's financial problemn in î9î5 will ru-
quire careful bandling bs' the counicil, but it sboîuld not pre-
sent any particularly ,diflicult feitures.

Calgary.-Recommendaîons of the special committee of
Calýg;ry counicil have been carried as follows :-"That ail
pairtieýs who are willinz to work for the cils', and to have
the(ir wages credited to their accounlt with the city, be alloxved
to do son, on signing' an underîaking t0 this effî'ct, saîisfactorv
to thie city solicitor, and that the city treasurer bu insrumcîed
to acknow0ldzr from lime to lime thie -imounts credit d te,
surit employer on the books of the cils', no such ackncowledt-
ment ta bu, given to tbe employec, but t t he party p>roposiig
t0 give crudit 10 the saîd emffloyee, tnd sucb ackniowNledgk-
Ment ta contain a condition, that the account is payable on
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the Order of the ctS couîcil, waitn aile x car front the date
of the aanahdgmn,.nd an1 the pie'ntatîon of tue
letter ,icknioN ledgiing the baid accoutît. 'l'lie committue
further recummends that the cîtv trecesurer be jnstructed to
credit, tin paynment of taixes, ail tnoncv~s ta the credit of any
enapioYee of the city, owing taxes to the city, on the applica-
tion of such person to bave this donc."

Montroal.-Jmportant provisions of the agreemient by
whicb the city of Montreal appoints the Batik ai Moittreai
its soie financial agent wtth the exclusive right to bring out
ail its issues, arc ab foilows.-i.-'I bu batik wili floatt by
w'ay of p>ublic issue ail permSanent loans that may bc nmade~
by the city in Londoni hereafter for Y4 of i pur cent. cent-
lmissioni, pin', statnps, advertising and legal expenseS. 2.-
Lpon loatis or issues made in Montreal or New York a com-
mission uf Y4 of t pur cent. for boans under $4,ooo,oo-o and
3-i16 of i per cet. upan issues of $4,000,o00 and avern 3.-
Upcti temporary .idvaîices mtade and upon over-aratts allowed
by the batik in Montreal no commission and no charge what-
ever extc'pt current interest w iii be made. 4. On redemp-
tiotis of pe'rmanent loins aI their maturity the banik will be
entitled to charge qi of i pur cent., except ini cases wtsure
the rudemptioti is made by the issue of a reîîewal loan, in
which cases commission on the redemption of the old loan
w~iII bu waivud, 5. '[b bank agrues from time to lime so
far as financial and other conditions may permit, to advance
10 the city upon the security of treasury bis such funds as
may bc agreed upon during the intervals between the issues
of its' permanent loans, at the best rate obtainable on the
market at the time at a commission of S of i per cent., pro-
vided that rî'asonablu notice of the city requiremenîs be given
to the b,înk. The agreement is to continue for a term of
five years, at the end of which time it will terminale pro-
vidcd a year's niotice to that effect is given by either party.

THOIJGHT LIFE INSURANCE WAS DEST

Ten if e insurance policies valued at $37,080 made up the
principal item in the $38,880 esînte of the late Mr. S. Camp-
bell, hotelkeepèr, who died at B3rantford on August 2fld.

FINANCIAL CORPORATIONS ARE TAKINO STOCK

Mr. A. L. Crossin, of Messrs. Oldfield, Kirby and
Gardner, Winnipeg, discussing the presenit situation, says:
"Vie weire ail arethat a change must corne in the
condition in Canada. For many years we have been
spuniding iinense sums in the building of railways and
th,- devel(opment of the country in other respects. We
knew thiat the time must corne when we must take out of the
soil ail that was needed to pay the interest and the principal
of îhesc vast loans. We expected that tbis pro(uss of change
would be extendud Over a number of years, a great many
years, in fact. Wh lat we expected to be donc in a series of
ycars bas no%\ been done in a moment. We can get no more

mnyto spend on capital account and swe must begin at
onec o inru(atse our production. The resuit is the present
difficulty and stringency. We are not receiving money from

abr idiad we are not certain what the demands will be
wbichi %%il be made on us. Ail financial corporations are
constquently taking stock and seeking to ascertain what
their truc position is."

If you don't want to swap jobs with the Kaiser, go ahcad
with vourbunes

If you inîen-rd to bc in business alter the war, remumber
vour business to d-ay.

g"It is c nîn-', to feel and talk optimisticallv. "-
Sir William Vani humre.

T' Paii1dbe bo,'îeen Caniada and Xustrali.t bas
been eut 1,1 esuillalv by a German c.ruiser.

Von nued' not dîscard thit German chiming dlock, or
smatsh that: German lamp, or hurn those German toys-but
stec that it doesn't octur 1gain.

No one can read t!h( reput tý of the Catuadian Pacific
Railway without rucotrnizing th.- vers' great strengtb of the
undertaking, and its importance as one of the great assets
of Canada.-London Statîst.


