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on this 'continent is discounted by the statemtent that
'4 there is ample mnoney in 'Montreal, T1oronto, and New
York." With the rag, tag,-and bob-tail sentimnentsý we
agree.

Western crîticisms of our bankîng system have flot
usually bor-ne the imrprint of commron sense. Mr. William
Pearson presentcd an address recently before the Real
Estate Exchange of Winnipeg. He is evidently one of
the few Western men who recognize that the financial
stringency is not peculiar to, Canada, or, Western
Canada, but that it is world-wide. "Whatever remedy
is proposqed, " he says, - it must, in my opinion, be based
on the fact that foreign capital must be attracted to
Canadaq. Our banks recognize this, for somne of them
have within the past few months made large European
loans. Canadian money is flot sufficient to develop
Canada--you mniglit as well attempt to lift yourself by
your bootstraps. Thle securing of abundant foreign
capital wotild do much to solve the situation. In 'the
present condition of the money market it will, of course,
be very difficult to secure this, but tht present conditions
will not be of world-wide permanence, and as solon as
tht situation lightens up, an effort should be made to
secure this foreign capital for use in Canada. Our'busi-
ness now is to plan for the future. Canada, both east
and West, can offer the soundestsecurity, comnbined with
high interest, and this f act should attract foreign capital
as soon as money again becomnes fret. Our banks, too,
like those of Au1stralia and New Zealand, might arrange
to secure large amouints of, deposits in Europe."
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BANKINO AND FINANOIAL.

The Nipissing Mines Company divîdend of 3 per cent.
is payable on October '215t.

Tlt Trethewey Mining Company will probably issue a
statement to the shareholders shortly.

It is thsought that the Temiskaming- Mining Comnpany
mnay pay a dividend in tht near future.

Thse Union Bank prermises at Asquith are now finished;
anothier clent will arrive shortly, completing the staff.

The Royal Bank of Canada will shortly open a branch
at Mayari, Cuba, under thse management of Mr. F. Shute.

least, firxiiness, fairness, courage, integrity, and reliability'
This is f rom an excellent littie brochure written by Mr. W.
J. Ross, chartered accounitant, of Barrie, Ont. Its titie is,
"Accourtting is the Vital Element of Business."

Messrs. 1?. R. Dingwall, W. J. Bettingen, John Leslie,
W. M. Crichton, Johnson Douglas, R. S. Gallagher, Geo.
Lawrence, M.PP., E. S. Miller, Alex. Reid, A. E. Rowlandl,
W. A. Windatt, are the directors, of the Winnipeg Mercantile
Trust Company, which bas just issued a prospectus. The
authorized capital is $i,ooo,oo. Ten per cent. of this will
be payable on allotmnent of stock, which will be sold at a
premium of 15 per cent. Another xo per cent. of thie stock
will bc called three months after allotment. The officers of
the company are:' President, D. R. Dingwall, and E. S.
Miller, managing directot. The company, according to its
prospectus, has ail the power of a trust and loan company,
but is not permitted to seil debentures.

NATIONAL BANK 0F CANADA.

Finanolai Acrobatie Performance " la a Western DefiflitioI
of This Extraordinary Coneern.

Following in the footsteps of the Monetary Times, whc
first exposed the unique company promotion methods which
have lately been so evident in the Domninion, and especiallý
in the West, other journals are taking up the cry for clear
finance.

The Market Record, of Winnipeg, has very decideý
opinions of the merits of the National Bank of Canada. "Il
we hold an o>pinion," it says, 11we should back it u~p witi
somfething stronger than argument.
'Heartbroakt In Store.

IlOne of the daily papers says : 'Recently the financia
press of Canada has been exceptionally busy drawing atten
tion to, the extraordinary stateme nts made by a local bard
promnoter, but the, wildest of bis assertions and th~e greates
of his inaccuracies are modest cornpared withthose tteance!
of Mr., Rogers.'

IlIt might not be fitting to compare Mr. Rogers' with thi
promoter of the National Bank , but from the accuracy of thei
statements it might justify one in believing that if these twg
gentlemen controlled a Governmtent bank there would b.
heartbreak: in store for Western intcrests. Yet the ultimat,
issue of the National Bank is that it will probably beçom,
along, with the promoter a Governmnent owned institution
When 1l say that there are two ways of a Government ownini
anything, one is its public utility under GoverYnmeint owinez
ship; the other is the penitentiarY*
No Bank; OnIy a Narne.

"The first move ins conne<ction with a national or any otite
bank is to obtain for it a charter. Then it is necessarY t
elect its provisional board of directorate before ont dollar~ c
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