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TALK 0F WALL STREET.

The Daily Philadelphia Stockholdcr
Tuesday, in its comments on Wall Str
operations, says that factors contribi

itig to inspire liquidation were largc
pansion in boans, as reficcted in the Ba
Stateinent, engagement of nearly $4,00

000 gold for exportation; but chiefly,
was bel *ieved, the Rock Island read.îu
nment seheme, as that stock led the c
cline. On heavy selling of a profit-ta
ing character, Rock Island broke frc.

198 4 to i89'/2, with a final recovery

194 This break naturaliy had an unsý
tling effeet on the entire market. T
Outljned Rock Island readjustment plý
relegat'es aIl previouisly conceived wate
ing processes to, the background. 2

understood, the proposition, in brief,

tu issue in lieu of the presenit capitaliz

tiOn Of $75,ooo,ooo. which a year or,
ago was only $5o,ooo,o0o, $75,000,01

4 Per cent, bonds, $75,000,000 cormm
stock and $56,oooooo llrst preferred, mai

ing a new capitalization of $206,250,00

This does not take into account ou

standing bonds.
Attention was attracted to Souther

Pacifie by heavy buying of the stock b
a banking finm and interests close!>' ideîi
tified> with J. R. Kene. The latter i

Populari>' supposed to be a large holde

Of the stock, estimnated at loo,000 share,

aIl1 Of which was basis for rumnors of a
aPProaching advance in Southelil Paci
fie.

Another high record was established
for Chicago & Eastern Illinois, whe,
that stock touched 216. What there iý
behînd the mnovement the Street was n0

OfýecialI>' informed. It is prett>' gt'ner
ally belîeved, however, that the cornpaniý

i8 to declare a 65 per 'cent. stock divi.

dend and then lease the road upon a É
Per cent. basis. The Illinois Central, the
St. Louis Southwestern and the Louis-

""lie & Nashville were ail mentioned iii

cOnnectîon with the lease, and it wa.,

stated quite definitel>' that the niatter

was actuall>' closed a week ago. People
Who are in the "inner" cile say th

sto1ck should selI at least 2o pointS higher.

TOO MUCH WEATI{ER.

"We have been drowned out with rain

this year,' was the discouragîng state-

l 4exnt Of Mr. John Lee, M?? o

1ý't Kent, valuator for the H-uron and
pýrie Loan and Savings ComPafY. Wheat

i' sPrOuting and hay is rotting in se"-
eral counties of Western Ontario. The

0utboolk in his home district is blue, he

8s Essex, Kent, Lambtofl, and large

pats f Elgin an'd Middlesex have been

greatlY danxaged by the wet weather.

leSection is ail low-lying land, but it
18 riche and with moderatel>' dry seasonS

Yt15 prolifically, for it is drained. "But
drin, are no use this yeary,» said Mr,

Le With the rains we've been havitig.
They haven't been niere showers and

QIto,,S; they've been regular watersPouts-

CottUing to speak of that district, over
" helh has lately driven, he saY5:"

nvr saw so much udi nidie.

nsare spoiled. potatoes will not

anount to, inuch, and wvîl1 lIkely rot after
maturing. Corn at best will bc latc aind
light, while peas anid oate and barley are
iii dubiou shae As Mr, Lee came
east he sale' less discouraging prospcts.
Thie Nijagara district is lixgler and roll-
ing. as is .xlso thie Hluron tract. In
Eli County and Middlesex~, there bave
heen terrifie thxîndt rstornms duiiiiîg the
wcek, aîxd iEse a heax>' hail storni;
at Sîiniivihhe, nt the Niagara district, a
destructiv e storin of wiîîd and rajîx at
O tttawa and Lindsay electrical stornis.

SIIAREHOLDERS IN JOINT STOCK
CO PNES.

A few days ag(o i decision was
rendered at Osgoode Ilall. whlich it is
well for joinît stock shrhle to bear

J in d. It w~as by the MaIster-in Cham-

bers at Osgoode Hall. The decision is

that shareholders who pay iii the full
amouit of thecir stock subscriptions at
one tfuie, in order to save trouble. and
who do flot wait until the rails are niade,
may bc called upon to pay the suni a
second tume. This point is thus decided
for the first time fin Canada or the
United States. Th, case bringing up the

point was tîxat of t he liquidation of the
Imaperial Woollen Milis Co., Streetsvhle,
again';t W. Pemnberton Page, mianxager
of the Sun Savings and Loan Company,
and Mr. P. Bull, a member of thie boan

firm of Gallagher & Bull.

i Commercial

MONTREAL MARKETS.
t

Montreal, Jul>' 3 oth, î9>o2.

r AsiKs.-Tne situation is unchanged.

The deniand is slow, but buyers are pay-.

ing about $4,20 for first quality of pots;

seconds, $3,75 t0 $3.80; pearîs, $6.25.

Cements and Firebricks-Owing to the,
great difficuit>' in gr-tting aiy suîpplies
of Amierican cemients, manufacturers beý

ing ahi sohd ahead; prîces are practicahhy

withdrawn; for Beîgman quotations are

some'Vat higher than at the opening of

the season, and Enghish and Belgian are

held very firmil>. We quote: Belgian.
$.0to $2.xo; English, $2.10 te, $2.2O;

German, $2.20 to $2-40; Canadian, $2.1o

to $2.25. Firebricks, $16 to $2r.

Dairy ProductS-Big export figures

are again reported for hast week; cheese

sIipmfetts, arnouitifg to 1,38,896 boxes,
sOmei 40,000 more than same week of

1901, and of butter the shipirents were

2.8,117 packages, against 23,381 packages

for corresponding week a year ago. The
aggregates in both biues at date are

much ahead of igo1, 1and even o~f the

figures of 1900, which was a record year

for checse shipnients. In cheese, values

a re .iust about at the sanie level as a

jweek ago, thouigh prices were somewhat

Ifirmer a few days, ago'. We quote fine

,Dttarios, 10 to îoqC.; fine Townships,

97,t 10c Quebecs, 9ýj to) 97ýc. Good
bu siness isreported in butter at 20 to

2o4c. for fancy Townships; fine to,

finest, 19 to 1g7ic.; dair>', î64 to, î6>4c,

per pound.

THE ACCIDENTS
Onitario Accident andAN
Uàoyù Plate Uilassu ISAE

INSIJRANCE COMPANIES
Issue Sr*ialIy Attractive Policles coverlng Accident

Aceden ad ScknssCombined. Em yers',
Blevator, Gerieral and Public Liabillty.

Plate Glass.

EASTMIJRE il LIOHTBOURN, GSn'I Agents
3 Toronto Street, TORONTO.

Union
Assurance Society of London

lnstituîcJ in the tteïgn of Quecix Anne,
A. 1). 171,.

Caital anci AooUuuat.d Fundsa
E[xo»d SiO,OOO,Ooo

one of the Oldest mnd strongcest 0f
Pire Olfices

Canad Bramais t Corer, t. James ad
moOil fit*., noutreal.

T. L. MORRISEY, Manager.
W. & £- A. BADENACH, Toronto Agents

Tho Continental Lite Insuranoo Co,
Hecad Office, TORONTO

AmTORnZgj> CAPITAL, 0i,000,000
The PoliCiea Of the Continental are as liberal and rsee
as absolute saie allows, and the premînslm are au iow
am the decunîty opoile Ioders permita. For district*
mud agencies apply to rfead OAfle,

HON, J&OHN DiRYDEN, Preaident.
MHO. B. WOODS. Manager.

CHAS. H. FULLER, Secretas".

ANOLO-AMERICAN
FIRE INSURANCE CO.

HRAs Orrics i

MoKinnon Bidg., Toronto

AUTHORIZED CAPITAL, $1,O0%oo0

10%n Oovernment Deposit inomunasme-
119~s as equitable rates.

A. ]DUAN, Manager.

MhY Aget-Hf. G. CHARLESWORTH.
Telephone s.4go.

Appluiation. for Ag«eoe noUcited.

The London Mutual
Fire Insurano. Co. of Canada

Xe.d Omoe10-101Mo, Ont.

Lossu Pald, - $8*,U00,000
oismos la foras, oser $ 80,000,000
Assois . - - $502,800 53

HOx. joiti Dayta, Guo,. GztmiEN
President. Vioe-Preaidest

H.- WjADiMoTor, SecY and Mmn. Dîrector.

The London tifso lesuranco Co.
Head Offles, LONDON, ONT

J OHN McCLÂRY, Preaident
X. 0. JEl? ERY, O.C.,LILB.,D.C.L., Vioe-Preadt.

EverY deairable f-t Of Ille Inmrance afforded on a
tavorable ternis as by other first-ctasa compamies.

IMONETTO LOS on Ral Bataie seourhty at
lowe5t entraent rates of intr&st

7..rà«l Terme te desirable agent..
IOlIN G. RICHTaRR, Manayer

a


