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TALK OF WALL STREET.

The Daily Philadelphia Stockholdsr of
Tuesday, in its comments on Wall Street
Operations, says that factors contribut-
ing to inspire liquidation were largs ex-
pansion in loans, as reflected in the Bank
Statement, engagement of nearly $4,000.-
000 gold for exportation; but chiefly, it
was believed, the Rock Island readjust-
ment séheme, as that stock led the de-
cline. On heavy selling of a profit-tak-
ing character, Rock Island broke from
10834 to 18014, with a final recovery to
194. This break naturally had an unset-
tling effect on the entire market. The

outlined Rock Island readjustment plan

relegates all previously conceived water-
ing processes to the background.. \s
understood, the proposition, in brlef., is
to issue in lieu of the present capitaliza-
tion of $75,000,000, which a year or so
ago was only $50,000,000, $75,000,000
4 per cent. bonds, $75,000,000 common
stock and $56,000,000 first preferred, mak-
ing a new capitalization of $206,250,000.
This does not take into account out-
Standing bonds.

Attention was attracted to Southern
Pacific by heavy buying of the stoc.k by
a banking firm and interests closely 1deq-
tified with J. R. Keene. The latter 1s
Popularly supposed to be a large holder
of the stock, estimated at 100,000 shares;
all of which was basis for rumors of an
approaching advance in Southern Paci-
fic, :

Another high record was egtabhshed
for Chicago & Eastern Illinois, whe.n
that stock touched 216. What there is
behind the movement the Street was not
officially informed. It is pretty gener-
ally believed, however, that the company
IS to declare a 65 per ‘cent. stock divi-
dend and then lease the road upon a 6
Per cent, basis. The Illinois Central, the
St. Louis Southwestern and the Louis-
Ville & Nashville were all mentior?ed in
Connection with the lease, and it Was
Stated quite definitely that the matter
Was actually closed a week ago. People
Who are in the “inner” circle o e
Stock should sell at least 20 points higher.

———
TOO MUCH WEATHER.

W e hive beea-aicwgad out with rain
this year)’ was the discouraging state-
Ment of My, John Lee, M.P.P. fo;

ast Kent, valuator for the Huron aﬂ.
Erie Loan and Savings Company _.Whea-u
is Sprouting and hay is rotting 1ft ;;"e
€ral counties of Western Ontario.
Outlook in his home district is blue, he
Says, Essex, Kent, Lambton, and large
Parts of Elgin and Middlesex have b;e:
Sreatly damaged by the wet Weatich
-he section is all low-lying land, bt
I8 rich, and with moderately dry seisgll:t
YIelds prolifically, for it is dra’med.. o

Taing are no use this year, said ;o)

€e, “with the rains we've been havxni

€y haven’t been mere shOWers art1
StOrms; they’ve been regular »yatcfrspouesx:

Ontinuing to speak of that district .ov
Which he has lately driven, he says: .
Jever saw so much mud in mY lot'

€ans are spoiled.  Potatoes will n

amount to much, and will likely rot after
maturing. Corn at best will be late and
light, while peas and oats and barley
in dubious shape.” As Mr. Lee came
east he saw less discouraging prospects.
The Niagara district is higher and roll-
ing, as the Huron tract. In
Elgin County and Middlesex, there have
been terrific thunderstorms during the
week, :1‘11(1 in Essex a heavy hail storm;
at Smithville, in the Niagara district, a
at

are

is also

destructive storm of wind and rain;
Ottawa and Lindsay electrical storms,

SHAREHOLDERS IN JOINT STOCK
COMPANIES.

A few days a decision was
rendered at Osgoode Hall, which it
well for joint stock shareholders to bear
It was by the Master-in-Cham-

ago
is

in mind.
bers at Osgoode Hall. The decision is
that shareholders who pay in the {ull
amount of their stock subscriptions at
one time, in order to save trouble, and
who do not wait until the calls are made,
may be called upon to pay the sum a
second time. This point is thus decided
for the first time Canada the
United States. The case bringing up the
point was that of the liquidation of the
Imperial Woollen Mills Co., Streetsville,
against W. Pemberton Page, manager
of the Sun Savings and Loan Company,
and Mr. P. Bull, a member of the loan

firm of Gallagher & Bull,

in or

Commercial

MONTREAL MARKETS.

Montreal, July 3oth, 19o02.
Ashes.—The situation is unchanged.
The demand is slow, but buycfrs are pay-
ing about $4.20 for first quality of pots;
seconds, $3.75 to $3.80; pearls, $6.25.

Cements and Firebricks.—Owing to t'hc
great difficulty in getting any supplies
of American cements, manufacturers be~
ing all sold ahead; prices are gractlcally
withdrawn; for Belgian quotatnon§ are
somewhat higher tha:? at the opening of
the season, and English and Belgian are
held very firmly. \Ye quote: Belgian,
$1.70 to $2.10; English, $2.10 to $2.20;
German, $2.20 to $2.40; Canadian, $2.10
to $2.25. Firebricks, $16 to $21.

Dairy Products.—Big export figures
are again reported‘ for last week; cheese
shipments, amounting to 138,806 blfxes;

me 40,000 more than satpe week o
b and of butter the shipments were
;?:;7 packages, against 23,381 packages
: ding week a year ago. The

orrespon :
i rcegates in both lines at date are
e d of 1001, and even of the

ahea
fl‘:;;cr};s of 1900, which was a record year

for cheese shipments. In cheese, values
‘ust about at the same level as a
a‘reekl ago, though prices were somewhat
;ivriner a }ew days ago. We 'Iguomh‘.ine
Dntarios, 10 to Io%c.;_/ﬁne =/O‘vnsGlI;2
97/{ to 10c.; Quebecs, 95§ to g74c. &
is reported in butter at 20 to
business .

for fancy ;
zo%i. 1 to 1974¢.; dairy, 164 to 1634c.
nest,
per pound.

iy g ACCIDENTS

'Ontario Aceident and AND
Lioyds Plate Glass  § DISEASE.

INSURANCE COMPANIES

Issue Specially Attractive Policies covering Accident
Accident and Sickness Combined, Emﬁloyers‘.
Elevator, General and Public Liab ity.

Plate Glass,

EASTMURE & LIGHTBOURN, Gen'l Agents

3 Toronto Street, TORONTO.

Union
'Assurance Society ot London

Instituted in the Reign of Queen Anne,
A.D. 1714,

Capital and Accumulated Funds
Exceed $16,000,000

One of the Oldest and Strongest ot
Fire Offices

Canada Branch: Corner St. James and
McGill 8ts,, Montreal.

T. L. MORRISEY, Manager.
W.& E. A, BADENACH, Toronto Agents

The Continental Life Insurance Co,
Head Office, TORONTO
AUTHORIZED OAPI'I‘AL, #1,000,000

The policies of the Continental are as liberal and free
as absolute safety allows, and the premiums are as low
as the security of policyholders permits. For districts
and agencies apply to }¥cad Office.
HON. JOHN DRYDEN, President.
GEO. B. WOODS, Manager.
CHAS. H. FULLER, Secretary.

ANGLO-AMERICAN

FIRE INSURANCE CO.

Heap Orrick:

McKinnon Bldg., Toronto

AUTHORIZED CAPITAL, $1,000,000

Full Government Deposit. Insurance ac-

cepted at equitable rates.
A. DEAN, Manager.

City Agent—H. G. CHARLESWORTH.
Telephone 24g0.
Applications for Agencies Solicited.

The London Mutual
Fire Insurance Co. of Canada

Logses Pald, - = - $3,000,000
Business in force, over - $60.000,000
Assets - - - - $502,800 53

HoN. Joun Drypex, Geo. GiLLIES,
President. Vice-President

H. Wappineron, Sec’y and Man. Director.

The London Life Insurance Go.

Head Office, LONDON, ONT
£0HN McCLARY, President
A. O. JEFFERY, 0.C.,LL.B.,D.C.L., Vice-President,
Every desirable form of lite insurance afforded on a
favorable terms as by other first-class companies,
MONEY TO LO on Real Estate security at
lowest current rates of intercst,
Liberal Terms to desirable agents.,

TOHN G. RICHTER, Manager




