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PROCEEDINGS
0F THE

F/FT'Y-FOUR T/I ANNLML MEETING.

* 'i'e fifty-fourth Aiinussi Meeting or thse Shareheici.
ers of titis Coinpanay ceas held in tise Cosnpassy's

fIces Fi-ont Stitet, on WVednçrsiay,, the ioth itri!.,
the cc11ertior, 2cIr. john bloriçon, being in tise ch'-'%r.
TrhC follIicEng gentlinen, nntosîg Cillera, score pre.

sent :-Msr. . J. blacdoncli, Geo. Rnyd. Han.
Wins. Cay'ley. J. V. Reid, john Lcyi;, Henry Pellatt,
A. ?syrs e. Hl-eJrson, C. W. WVarrens, J. W.
Whits ,Nc Vorkl, I>.. Robinson, Frank Cai ley,

J.B.IicLean%. Wîn. AdamoIi.on, Guo. H. Smtith (NEeccY.Ork) Robt. 1lsomîîsoi, H. L. Hînte, Robt. Beatty,%
A. 1i1ockin, Guo Smith and Aies.. WVilic.

Tht Secrctnry, MNr. G. E. Robinss, rezid the fol-
lowbair :

Thse Directori; in suboittfinq their anmai report
have ta cpru.ss their sitisfaiooc ivith tht rosýuits.

The sesere stornis ,cih occssreed ciuring the p-asi
week, liotV on the ocean and our inland lais, mater.
Eii!1y aflicted our profits in the Ma.riine Deportinenat.

1 lie I3irecqors arc hasppy au ste that the Fira
Branadi - hosrs a fair prnfit, and aibat a sasisfactory
busines, con te nticipassd during tiseensitig %easiei,
.. > issEhr opinion insurance Coapaie., wcre orer
more III nccord in iinac;taiining rates on sounds baisa-
ness prinriples

Afaer jtayiog; ail losses dite and providing for ail
liabilities the aset acc becs, increacedl front $a,-
133,656.32 tg $1,T341t61.4, and net suirplus frina

$ss.9tu $256,i03.S6.

Ai fchich W; respcçtfuIly sbsitd
.E.Roii., J. sotn,SýCctary. Goneror.

STAT5tSI5NT OF' %,SItTSi AND LtAtItiITtE5 AT 1iltS
3tisT LtttSf.isS6.

Ar ssel.
UJnited States Bonds ............. $419,8M3 on
Batik and Cater iideod Payiog atîssst-

moet';............ ...... .......... 476,7-6 40
Rsi statcC nas' biliding - s o,-a on

1Mo0tgage9 on1 Mal es1tate ....... ........... 9o on
Cash t'a office........................... 44 6 1Cash ini links........................ 7.734 9.
Bil Reýcilu ...................... 26077 60
Offscç ftrmitsre .. ..................... 6,67z 48

Agents' balances ...................... 80o,sta 64

Liald lit iss.
$-,182,163 64

Capital stock ........................ Snatoo au
Lassqes ssnder aîljutntttst (Firc)......44,715 on

.. 1<ane... '3,2ci9 07
Diviîiond No. 85 (lialancut>..............3,-92 84

No. 86 ........ .............. 17.500 Oci
B'alace.............................$583.346 7.3

Prs'4i andi Los. $, at~6
Fire iossss, paEd ........... $447,898 8t

unsetticd .... 4-1,703 0
Mamieinsst, piti .492p,6-3 6e
Marne osse,,pii .......$67,076 37

iissettled ... 31,,209 07
-'-$,8

3 44
Cottctttislon anal ail otiser Cha rges ... 24-.8.S .37
Dotî,tftsi Iccocotis csitîon off.. .... 1,7-0 .8
Govcreittent and local tacts ........ ..... >7,329 17
Rent arcount (isscluding taxes) ...... ..... 3,470 33
Blantce ............. ................ tuo0ns> 83

Fire îtrentutss.............$Z 36,679 39 96462
Luss re-insIsrankcr ... 68,460 50

_$-768,218 88
Marine prestsittms .......... $t38.i95 Ai

Lest tç-tisuqc ...... 6-97 9!

ntret ..c..n.............. ......... 35,96 97
41s-case Est salut or tecuritier ... ........ 0,751

S956,426 23
SURI-LUS rOND.

Diridesî No. 85........ ............. $17,3on ce
Dividenti No. 86.................750o

Baac...... .................53546 73

Blanîce frocs lait ait.atctient......6î 4  3
Profit .. s os...... ............o.t

$618I,s46 73

tIst-t3tUICANCE LIAitiLITS.

B3alance at creýdit of;nrpiîts fond . -- $383,546 73
Resoirve to re.EnsuIre oiitstanditig riso 371,352 87

Net surplus over ail liabilities..... $2o6,.tt 86
Acîtai gain in tiet surplus fur the year.. 53,864 57
To the Gosernoransi Directors of tihe Ihritiçh Americo.

Ajssurance Company, Troronto.
Gr.Tî.ctEs,-Ve.the utîdersignesi, having cx'

amincd tise secirities antd svutchers and audited tise
books of the B3ritish Atuerica Assurance Comnpany,
Torontto, Certiy that cc lhave fonda thetn correct, and
tisat tise anec balance shseet Es o sanemîent of tise
cotnpliiy's aflatrs to .,tst Decensiser, o836.

R. R. CKI'HRON, Auditoa-.

IINR MOEN.% ZI.AIT,

Altiougît -otte Directors -sre ail modençt mcn theuc
lielieso E otag ît to çay a few crords îrith referetice ta
tht cpoaiii of the company to-day to suhnt Et ceas
icesce tnci thç muanagenaient ftse yeacs ogo.
At tabat tinme yoîî îîight say cvc cvrescattçrted ill ocer
the worlîl, doEîtg businsess in Engiand, oti the cotîti-'
nient of Jetitiope. in IndEs anti otisor forçign contrE s,
tsîder tresiieç csith titrce Engiisi compaîtiies. Et
coas faut long liefore cee bçiieved aba3t the sonner 55e
wiLlidru,, fron tise treatic., tise bettsr, because ive

crere usot rçceiving our shiareor dtis Lest clos» of risits.
Wc thureforç retircil front tiiost coutttries, anti are
nîote oîîly doEig busiesîcs in tise United States antiCoaia eV also diti our businiess nt titat tuime in
thec United States. dirotigl csisat are caicd roncrai
.igutt,csio liati cortrol of tise agents cuder thana,
t genefal agent sendEog the businsies t0 the hcad

offlice liera. We fourîîd thaàt for toit yoars that sycteio
htid not prodttced atîy tnney ta tlie ýhareitoldc.
Tieut sic decidetu ta bolich that plan, for ire beieced

tise ntarer ccc came toi t agent cvLo controisd tise
bsisness îcEth tise rissured tite more mnsey cve cosîid
inako, the cccs schintlatacd ccood lie tise syctetis, and

Et csoisid cave a gi-af dalui ci troublle. WVe are isoîs
in direct communication cc-it tihe agcnt and con cati-
celiatiy tubl eititer by csirc or letter imttîsîiiateiy on
ltv arr-isai bore, anti ftnd tisai plan of htasing dtrect
cosîtrol over our hsîstîtess a greaf improveosemi.

Fis Cur amo cc liati aistanding unsettiet fire
Ïosei n ? S390

6
t.9%. Os> Deeembcrl>ttst sice iat

001iY $44,Î15. or jst sboqtf au oor montiiy
isEn tie Fire braîtcli. It Es troc wc nsdtoahair

$33,21.07 uticettleti lossos% [rom the Marine elejiart-
metnt, sot tise reast t amoant Es vo larte out-

stanîdinîg, for voAlume of husitets% donc. iv, because
theyoccurd by shoot cier e siors about tise endi
of Nocenibor. andi the bisqes crerre et adjuctetinl
about tise conl of Janua-y toier they ciere paid
imaîediatuly on recespt ni lacs papiers. Anohrsei
ccca sre pisaceed ta draw% your attenstion t vot
copense account, for we kot that sinarehoisiers gen.
crally oirs alccvay: aticious tu bcji that docro as 10w
as pssssibis. anti %%,e taire lîleasure En sayinq tisat la.t
year's businzs; %ras oue at an expene rat in ofonly
2P. per Cnt., cohie -at thse tinte ccc assumeti the mon-

,agciftis crg cost for years cras 12 per ccint.
CV niso iay beforc yon a sietaileti statettseît nr osir

ssets, andt you ceEu tltti, i think, ahat tiey arc ail of
a iin tjrder, atnd ars flrit-eia.tss securîties. Vour

Drcectors believu that, aicisough thcy ssight receiveas
littis isighur intaest fuc sortse otiser ciscs of moort-
gagea, the crisest sOîse for thin to plîtoe i% ta
odiseru stricti, so the sasie ciass of i;ecutities as titcy

oc tare, sn yotsec ar cosnpany E% Est a nce citait
sisapC, antd ccc bLligv. ccc risE noir oake aw; siuc
asoney yearly as any simiiar Comntiy of its size tJilsg
busi*'ness Ets Amurcc..

i tsow bieu to move tiae adoption of tise report.
On rsosEon of tise Governor, secotsded by MIr. John
Les, tie report trac adopteti.

Moeiby hNir. Hosi, qcconcisd iîy Mr. Mlyve,
that tise tisanks of the %harsisoiciers aire du. anti ae
lieraly tanrderaid tabtic Goves-nur, Deputy-Governor
assd girecturs nf tis Comspany for tiseir attentionts s
the intceets of tise Contpancy during tise past ycar.
Carrieti.
lilceci y. Dr. Robiiscon, oeconded by lar. Wsiis,

absat ,ess Hinse, i'eilatt and Macticincli lie op-
iointcti ccrutitcers for tairiog the ballot for Dircctors
tua verve dtsrtnc thse ensuing yeor, anti that the puli
bc Closei as soon as ivc msnotes shailh ltsî eiapsed

Nwîîhoi a voit ing talkei. Cîcorieti.
Thle faloing Es the scrutitîcets' report:
WC, the utîdervigneti scrtines otpitda t

unin mseeting oi tise Britisi Anterica sstrcc
Comnstty, os>ab tis

6
tls sloy ai lçitrssary, 1887, deciore

the followcing gentlemens onaoinnuviy reeclected
Directors: Me CaIs.s John Morisoa. Jouît Leys, Hon.
Wssî. Cayicy, C. E,, Warren, John lloyd, J. Y. R eid,

licir)yIa),ior. G. hiN. Kingsorc anti Gen. HT. Sssish.
(Signsd,) H. L. HissE.

HF tNtt PULLATT.
W. J. MiACON)ttLI.

TIse meeting tison ad*sscrscd.
At a inceting of tise badIeii sIbeýicently, Mr.

Jlobais Morison iras re-eiecteti Goveritor, ancd E't1r. Joli>
Ley5 Deputy-Governor.

R EWARD!
w M wM pay the abovowadorn

BlaSe 1Hadache, indimuuton or cog.theioua
we caunot C=re with WEST'8S tIVNM
rzzLLs, whezi tile Directions are alriotly
compiuld witI. larme nomes, contaling
80 Wifl, 26 Cents; 6 3ooesL00. nolul
Wy au Drugat.

The Eagle Steam Washer
BEST

NO HOME IS COMPLETE WITHOUT THE
RAGLE STEAM WASHER.

MESSUse. FORIttS & Co.,
Dp.AOt Siîas.-About two years ago 1 ceas ln Phila.
deiphin. and whiie there 1 bought une of your Steam
Waoshers, and brougisi it home ta my wife. She bas

been using Et ever since, and is well pieasted witb it.
It docs ail you claimt for it, and every famiiy should
have one, for the saving on clothes evcrv few stsontbs
wouid mort sican psy for the machine.

CHAS. BOECICH,
Mfr. of Brooms, Bruslhes, and Woodware, 8o York St.

87 Church and 59 and 61 Lombard Streets,
-tONT0t. ONt.. CAItAgA.

Good Agents wanted in Every County in Canada.
Please mention this paper.

-USE-

Minlard's Liniment
The ing of Pain and Lesqt Cotinter Irritant known,

to modern science. C. C. Richards & Co., Yar.
mouth, Sr'_ Proprietors

LYMAN SONS & 00.

GONSUMPTION.1 irep.tsreoI for tti..boacdiessoéc brltiaine
tboseoccie orfl coCo ftito ioret klaam o cf long .tandinglivo ecr cen sur e 1. o -trocer a.. I-a nil" tcflisey, abat 1r .1: ccci TWO 1ttJIVL.ES EE, togeth.r

Wltisa . VALUDIE TREAYISE on titis Jtfleo.o t0.07
oeUvffrer. 05 ore 5. .O cîrig

Dît. 3. A. FLi (tI
Bmaoh Ofce, 37 Yronge St., Toronto

to thest@ok@ Wt%


