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BRITISH AMERICA
Assurance Company.

PROCEEDINGS
OF THE
FIFTY-FOURTH ANNUAL MEETING.

‘Fhe fifty-fourth Aunual Meeting of the Sharehold-
ers of this Company was held in the Company’s
offices, Front Street, on Wednesday, the 1oth inst.,
the Governor, Mr. John Morison, being in the chair.
The following genticmen, amoug others, were pre.
sent :—Mussrs, W, J, Macdonell, Geo. Royd, Hon.
Wi, Cayley, J. V. Reid, John Leys, Heary Pellatt,
A. Myers, Geo, Henderson, C. W. Warren, J. W.
Whiton (New York), br. Robinson, Frank Cayley,

. B. McLean. Win. Adamson, Geo. H. Smith (New

ork), Robt. ‘Thompson, H. L. Hime, Robt. Beatty,
A. Hoskin, Geo Smith and Alex. Wills.

The Secretary, Mr. G. E. Robins, read the fol-
lowing :~—

ANNUAL REPORT, 1886.

The Directors in submitting their anuual report
hnve to express their satisfaction with the results,

The severe storms which occurred during the past
week, hoth on the ocean and our inland Iakes, mater.
inlly affccted our profits in the Marine Departinent.

The Dircctors are happy to state thae the Fire
Branch shows a fair profit, and that a satisfactory
business can beanticipated during the ensuing season,
as in their opinion Insurance Companies were never
more in aiccord in ma‘ntaining rates on sound busi-
ness principles. X

Afier paying all losses due and providing for all
liabilities the assets have becu incrensed from Si,-
133,666.82 10 $1,132,162.64, and net surplus from
$15¢,309.29 to $205,103.80.

All'of which is respectfully submitted.

G. E. Ronixss, J. Mowussox,

Sceretary. Governor.
STATEMRENT OF AsS
JIST

3 AND LIARILITIES AT THE
1:RR, 1586,

Aassels.

United States J5onds ...oc.ooiiieiven.. $410,825 00
Bauk and other Dividend Paying inv:st-

ments ....... R .. 476,786 40
Real Estate—Compan 90,000 oo
Mortgage on real estate . 900 00
Cashn office ... . 44 61
Cash in banks cae 70,734 01
Bills Receivable. ... 26,077 60
Office furniture., . 16,672 48
Agents’ balances vooveiiiiiaen., seesne. Boyuz2 Gy

$1,182,163 64

Liabilitics.
Capitad stock ..vvieiiinny craae «ieerees 550,000 co
Losses under adjustment (Fire) ., o0 .e. 44,715 00
“ s “ Marine).,.,.. 23,209 07
Dividend No. 85 (Balance) 3,192 84
¢ 0. 86 ..... . 17.500 00

Balance . .ieviiiiniiiiiiin iiiiin i

583,546 73

$1,182,163 64

F;ro/it and Loss,

Fire losses, paid. . ..co.eoee $447,898 8t
‘“ unsettled ....... 44,715 0O
K . ——%$492,613 81
Marine losses, paid ......... $67,076 37
¢ unsettled..... 33,209 07
. ——3100,285 44
Commissions and all other charges ...... 240,815 37
Doubtful accouuts written off ... ¢ cevess 1,700 28
Government and local taxes. . .. 17,520 37
Rent account (including taxes) 31470 33
Balance. cvvveiens ciiies ciiiie ciaissiee . TO0,017 83
$9356,426 2
Fire premiums .......,.. ] ! 3

Less re-insurance o ,460 50
. —2$768,215 88
Marine premiums ..... veers $138,195 28
Less re-insurance. ... . 6,397 91
———$%135,7297 37
Interest. . cvevannnes . 335,866 $8
Rent account «...... .o . 6,968 97
Increasc in value of securities........... 13,574 13
L.

$956,426 23
SURPLUS FUND,
Dividend No. 85 ....

ivi Yeetirisaassiirses $77,%00 0o
Dividend No. 86 vee . 17:500 oo
Balance...... caees cevernes 583,546 73

: ) $618,546
Bal from last . 518,5;4 23

Profit and Loss ... 100,011 83

$618,516 73

RE-INSURANCE LIABILITY,

Balance at credit of surplus fund . ..... $583,546 73

Resurve to re-insure outstanding risks .. 377,352 87
Net surplus over all liabilities. ........ + $206,193 86
Actual gain in net surplus for the year..  $3,864 57

To the Governor and Directors of the British Americu
Assurance Company, Toronto.

GenTiEMEN,—We, the undersigned, having ex-
amined the securitics and vouchers and audited the
books of the British America Assurance Company,
Toronto, certify that we have found them correct, and
that the annexced balance sheet is a statement of the
company’s affairs to 315t December, 1886.

R. R. CATHRON, -
UENRY M. Pl:‘.l.LA’l“l‘,} Auditors.

THE GOVEKNOR'S KEMARKS,

Although your Directors are all modest men they
believe I oup;}l( to say a few words with reference to
the position of the company to-day Lo what it was
when we 1 the e five years ago.
At that time you ight say we were scattered all over
the world, doing business in England, on the conti-
nent of Jiurope, in India and other forcign countri s,
under treaties with three English companies. It
was not long before we believed that the sooner we
wilhdrew from those treatics the better, because we
were not receiving our share of the best class of risks.
We therefore retired from those countries, and are
now only doing business in the United States and
Canada. We also did our business at that time in
the United States, through what are called general
agents, who had control of the agents under them,
the general agent sending the business to the head
oftice here.  We found that for ten years that system
bhad not produced any money to the shareholders.
Then we decided to abolish that plan, for we believed
the ncarer we came to the agent who controllcd the
business with the assured the more money we could
make, the less complicated would he the system, and
it would save a great deal of trouble. We are now
in direct communication with the agent and can can-
cel any risk either by wire or letter immcdialely on
its arrival here, and _find that plan of having direct
control over our basiness a great improvement.

Five years ago we had oatstanding unseuled five
losses of St5:.906.gy.  On December 315t last we had
only $44,715, or just about our average monthly
losses in Jne Fire branch, It is true we had another
$33.2 i

.07 unsettled losses from the Marine depart-
ment, bur the reason that amount is so lar:e out-
standing, for volume of business done, is because
they occurred by those severe storms about the end
of November, and the losses were not adjusted until
about the cnd of January when they were paid
immediately on receipt of loss papers.  Another item
we are plcased to draw your actention to is our
cxpense account, for we know that sharcholders gen-
erally are always auxious to keep that down as low
as possible, and we take pleasure in saying that Jast
year's business was done at an expense ratio of only
28); per cent., while at the time we assumed the man-
ascment the average cost for years was 32 per cent.
We also lay before you a detailed statement of our
ussets, and you will find, I think, that they are all of
a hiah order, and are first-class securities. Your
Directors Lelieve that, although they might receive a
little higher interest fur some other ¢lass of mort=
gages, the wisest course for them to pursue isto
adhere strictly tothe same class of securities as they
now have, so you see our company s in anice clean
shape, and we believe we wiil now make a8 much
money yearly as any similar company ofits size doing
businessin America.

I now beg to move the adoption of the report.

On motion of the Governor, seconded by Mr. John
Leys, the report was adopted. .

Moved by Mr. Hoskin, seconded by Mr. Myers,
that the thanks of the sharcholders are duce and are
herchy tendered to the Governor, Deputy-Governor
and l}irectors of this Company for their attention to
the interests of the Company during the past year.
Carried.

Moved by Dr. Robinson, seconded by Mr, Wills,
that Messrs. Hime, Pellatt and Macdonell be ap-
pointcd scrutineers for taking the batlot for Directors
to serve during the ensuing year, and that the poll
be closed as soon as five minutes shall have elapsed
without o vote being taken. Carried.

‘The following is the scrutineets’ report ;—

We, the undursigned scrutineers, anpointed at the
annual meeting of the British America Assurance
Company, on the16th day of February, 1887, declare
the following gentlemen unanimously re-glected
Directors : Messrs. John Morison, John Leys, Hon.
W, Cayle{, C. E, Warren, John Boyd, J. Y. Reid,
Henry Taylor, G. M. Kinghorn and Gen. H. Smith.

(Signed,) H. L. Hime.
HeNrY PsLLaTT,
W. I. MacvongLt.

The meeting then adjourned.

At a ineeting of the Board held subsequently, Mr.
{ohu Morison was re-elected Governor, and Mr. John

eys Deputy-Governor.

$500.00

REWARD!

B will pay the above Reward for any
ease of Dyspepsia, Liver Complaint,

Sick Headache, Indigestion or Costiveaess
we cannot Cure with WEST'S LIVER
PILLS, when tiae Directions are strictly
complied with. Large Boxes, containing
80 Pills, 26 Cents; 5 Boxes $1.00. Sold

by ali Druggists,
The Eagle Steam Washer

BEST
WASHING
MACHINE
ON
EARTH.

NO HOME IS COMPLETE WITHOUT THE
EAGLE STEAM WASHER.
Messks. Ferris & Co.,

Drar Sirs,—~About two years ago I was in Phila-
delphia, and while there I bought one of your Steam
Washers, and brought it home to my wife, She has
been using it ever since, and is well pleased with it.
1t docs all you claim _for it, and every family should
have onc, for the saving on clothes everv few months
would more than pay for the machine.

CHAS. BOECKH,
Mfr. of Brooms, Brushes, and Woodware, 80 York St.

FERRIS & GO.
87 Church and s9 and 61 Lombard Streets,
TORONTO, ONT., CANADA.

Good Agents wanted in Every County in Canada.
Please mention this paper,

~USE—

Minard’s Liniment

The King of Pain and best Counter Irritant known
to modern science. C. C, Richards & Co., Yar-
mouth, Sc”. Proprietors.

LYMAN SONS & CO.

MoNTREAL.

GONSUMPTIGON.

T havo a positive yemody for the above discnse ; by it o
tuoueanda of cnaea of tha worat kiud an f of long staoding
havo heen cured. Indeed, so strong in my faith jn $1e
eflleacy, that I wi'l send TWO BUTILES FREE, together
with o VALUABLE TREATISE-on this disesss to any
sufferer. Give expregn atud P. O, aditrenn,

T. A. SLOCUN

Branch Office, 37 Tonge St., Terento
Established 1836-
Jo. E. ELLIS & Ce.,
invitespecidl attention
to the steck of Watkel-
es, the largest variety,
lowest prices, best val.
ve in the Trade. Cer.
King and Yenge Stse,

Terente.



