
T'fû ORNAIO 00 COMECE-FINANCÉ ANID INSURANCE REVIËW.

thit considering tie times we have passei
through, and thte filet that Accident Itsurance
tas not like Fire or Life or Marine Insuratnce
-a Ileceslty, atlthoughi a mîtost I.esi-iable
description of provision, iL was to) iitt almost
a matter of Surprise tiat tiey lind beei so
successtil inl attaining the iarge amounîtt of
husiness they iatd. le ciulda hardly re:slize
how they haid been able te get $3,o froI lite
public for what iL was not actuaIly in ied. tf
during such times, and lie ttmutst susy it reflectLed
great credit ttpot tlie management tit t lie
Company haid in suci a year as tlie fast, been
so emmnently successfttl lin tiis respect. The
losses, ie was glati to sny, hadl been less Litan
those calculated ait, and it was a miatler of'
considerable congratulation thai, afier paying
Ite necessary heavy expenses connected witih
lthe great extenîsion of lite 0mpan1s111y's field ot

operutions diutring the yeatr, and debiting it
weith over a thouisand dollars on accotnt of the
former year's preliminary ixpenses, tley aditi
been able to pay ite siirehliders 8 per cent.
dividend, and car'ry over a balance of tett-ly'
$1,800 te thc reserve accoutnt. lie reniarkedi
tutt he was sorry that the severe coipetition
w%%'!ith itici lte coiiasny hald to contend seeied
at prescnt disposed Lu continuetunremittiy,
and therefore the fiela iiglit bc expected to i
somewiat limited; but lue hoied and fully

tinicipated that this coiypîutse wvoiltid conitinue
to hold such a position and so increase in the
confidence of the puîblic-it beint reail Ithe
only absoluîtely Accident Instirane Com~panty
-tIhat ils comipetiters woild by-and-bye sec Lite
desirabilitsy o giviig tus tlie contest, if not,
frot Iack of business, at ail events fr-oii att
experience thtat " SAui g raties " in so speculla-
tire ia business as Acecid-nt insurance is not a
remtunirative udLterltaking, espeially where tle
interests of iore imiportai r brancies of business
mnigit be jeoardised tihereby.

In respect of our spsecial claims to suipport, we
hald showtni at desire to give every possibile seci-
rity ta the public. A i ur captital and fintis
were exclusively for lte sectrity of' tue elne
business of Accideti. Instu-tnce, andsi swe hadl
made lie full special deposit *equ ired by Gor-
ernment fo1r tc satme puîrpose, '«hich neitiher of
our comipetitors hadt donce and ie thoughtli tat
lie securily we offered in Lite siipe of otr stock-
holders w«as second to iltat of no iistitition in
the Dominion, and that wve shoutli tlerefotre be
entitled W stspecial cousidertLtion in lite estimasn-
tiot of all who desired tu imike i lie provision of
iistiratce against accidents.

The shinreiolders wvould reiîark that in lte
statement of assets and liabilities the sumi of

wa,500 was seti apart for esimateo losses otn un-
erned prenimtis. This, lie thought, ias in
excess of lte saum nctually retîitisite for hlie pur-
pose; but iinasutch as lthe tioney wvas nlot ane-
tielly expendied but wotild ta a gret extent
probably remain to the tise of lte comnpanys and
tii- augmentation of its reserves, lie directors
titttgl;t it best to ndopt a strictly cotnservative
principle on the t ieadf. It nmighthe aided fitt
the dividend that hid lecen paid the stock-
holitiers seas slightily less than lte itierest oit
jnvestmients, so that the prettiui reventute fnitd
hadl not been touched for tihat purpose.

Htaving then read te statemsents of -eceipîts
and expenditures, profit and loss, aîîd issets
and liabilities, and sibiitied fitent for hlie in-
spection of tli meeting lie proposed, seconded
by Mr. Jos Rast, that te repo't tnosv reaid
be r-st-eei and tdopîtecd.

Oarried unaimously.
The amendmient of lte iby-iaw allering lite

diateofelosing uf lte books t 31st Dec-mber in
caci yecar w-as dien approved and adopted.

The lion. DontA. A. S.Irt, Il. P., moved,
secondei by J. G. Hlnrrox, that the thanks of
the sharelilders are due and are itreby
tlendered te te directors for tieir services mu
the past year. Iln moving this, ir. SuT sali
that ie felt very great pleautire in doing su, and
in fact being able to attend a meeting wiere
they were to learns of se pieasing a success as
tihat whilhl, lie gathered from the t-eport, atnd
the speech Of ils president,-had attended the
operations of this Comîpany during the trying

tites of lest yeiar. Referring to the dividend
of 8 pet cent.. lie tiotugit tue sharehoiders were
to be iicli congratulated on such a returt-n in
colparison te the results of soine of ils kindred
institutions. and in ti ine wi we iigit rea-
sonably ex pect littie or snothing. it wis very
ttifinIg to learn off the preosperiiy of n yotnig
Comptiny like thiis, wihet ie fhelied fromn ils
lecilirt' and exclusive fortion-must uiler
a continuation of the gotd giuintce that îhad
itus fir led to iLs stccess - becomtte as very iti-
iortatit and grati-yiig itiitution ho itls stuplotr..
ters. le îhîuthgut the ieeting should certainly
rettrn thanks to the Directors. aid ite proposed
t lic resolution with ceoisidleralile saitisfasction.

.r. J. . Hasros in seconding said that frot
bis persotnatl knowledge of and contact with
the Directors in connection wvill the Comîpany's
buiness froms tise to time, lie lt that in
seconding the resoutioIien le could tIo so with a
kntowledge ofthe value of ilteir services tactid

association wiih fite Copauiny. 'ie report just
rend lie cunsidered iost sitisftctory.

'ite resolution sens carriei uanosly.
Sir A. T. G.itr thankei lte meeting on he-

iaitf f t lie tio rti, and sisured t lm tiat, Lite
service snd n'ention of tue Directors woulid
tilwaiys lhe cheerfilly given tos lthe intrest and
advancement of the Compatîuny-, ami ie hopied
thatit lte resuit of the ccimbited (exertion and
influence of all connectiedw tiLh the Company
wrould con11tie to atvanice it in the public
esiiiationl.

Mr. Rowr. . usiu .Ta., seconded] by Mr.
Axînse Ro rsos, moved--Thatt île thanks of
tue hlaeholders are dute, and iire hereby
tendered t tlie Maniuger and o the Olilcers of
lthe Cotapanly for. tiheir services ansd attention te
lthe Com imn's interests in lte past year

l'le PtisstxsT in subittin ttg thtc motion
wished initie a few- r-maks. He said that
whilsitcsowteging thte vote of thanks oin
IeaInf of lte Directirs, le mutSt really say tiat
lte greathlIkII tf such recognition wvas mure
properly lte id of thit M Mnager, Mr Rtiwliings,
for it tmast ofcoirse be ktiotn that iL is mtainly
die to his exertionus iliat the success whici had
so far atteiied the Companiy's progress seas
owing. lie iwotld therefore beg t> add his
own thansks finid those of the Board to fth
resoltution .jlst proposed, and lue woutild say that
the Conimtnîty was thrt.tunite inudeed in haivig a
getiilemanîti of stuel experience andability in
charge of tieir aiftiirs as ttmet ager.

ir. Rsuxos thnked the tmceting very
muitcli for lthe compliment paiid himt an thie
oiicers of tle Company. li fel t gratified ttt
after the difiicul t period tihey had passed
through in tle last year, ItaL tiey wvere cible to
present a result wlich was satisfacry to lte
shareliolders. As ie hald ons previous occa-
sions said, lie could onily repent that walit
success hadl beenattained ats in a great degree
owinîg to the good accord that ahays existed

teen tlie directors and hisef-and as
surely as thitt lasteid ie thuorughitthere ied be
tin feur of the comiy beig oiser in site-
cessful.

Hle thanked lte neetinug on belalf of the
officers ci lte company. During ithe, ast six
miontis there hamd been tw-o inspetctors appoint-
eti, and . in elt uowletdginîg tlie compîfliniit
ie weouild nlot be justiiit-ed in omîîitting tii stte
Itat thesc geustemencîs hd btti icen of material

service itn opemiug fic and promîoting with much
success the several agency opuerations of the
company.

The staff of tle office wse net a very exten-
sive one, but those gentlemen copri Sig
it vere assidituous itn tleir Ouities and comt anud-
Cl his lili eifidenice and approbation.

'lue ltbor Of ite past year hati certainly been
heavy eut ail parties, tnd rli-obably more
espteeiliiy tu lite agents, and to their co-operat-
tion ill pritisu' is dtue, but now that the Compatty
hiad iassed its initiation, and tiithi a nucleus
it the shape ofan incomi e of S30,000 a ycar and
a favurable record, iL should and doutiuless
weotili go on and prosper. IL was lis intention
to makle iL do so, if possibile, and lie irusted that
at the next anumal meetitig a record equally. if
nt morte, satisfactory would tie able to te pre-
sented to the stoekholders, -

The ballot ing been taken, the scruti-
neers Miessrs. Andrew Robertson and J. c.
fatton, reported the retiring Directors, )Iessrs.

Thomas Cramp, R. J. Reekie atd Edard
nîckay dliiy re-elected.
Th'ie usual vote of thatiks closed tie meeting.
At a subsequitenit meeting of fite Board, Sir A.

T. Galt wvas re-elected Presidenît tand John Rai-
kinii Esq., Vice-Pr*esidenit.

The fi uowing is lite Executive for lte cr
1877:

Directors-reident, Sir Alexander T. fai
iK.U.31.G.

Thos. Cramp, Esq., D. L. 31acdotgall, ESCI.
John licIson, Esg., Andw. Robertson, E
Ed ward Mackay, Esq., R. J. Ree.ie, Esi., Jas.
Rose, Esq., W M Iloore, Esq., Quebec.

Solicitor-J. C. latton, Esq.
Atîditors-Evatns & Riddell.
Manager and Secretary-Edweard Rllwlings.
Hend Office ; Cortier St. François Xavier ani

Notre Danie strcets, Montreail

PiESUMiPTION TIIIRTY-SIX DAYS lIENCE.

(Frot Ile N. Y. Billetin.)

Much as wee could wish to see resumpuon
established on the 4th of o arcit, 1877, nve are
disposed Io credit the Presiderit with more
cocmn t sense than is attributeid to Itim in the
report that lie is preparing a speçial message ]n
ad vocacy of smIlle silcl impossibility. As, how-
ever, the President is not to be expected tu
know much about finance, and has never shown
anyLting beyond a surface acquaintance with
suht questions, it is net beyond the range cf
possibility that somsebody for some purpose,
muay have induced iiun te believe that lte close
of his reign miay bc glorified by soie extra-
ordinary feat of tLis kind. Itmay bc anusing,
if it serves no better purpose, to notice sote of
the reasons wvhy, according te the story Of the
correspondents, the President thiks wve nay
reci the Caunai of resusmption writhin tile
space cf thirty-six days. Let uts take the points
seriatihm.

1. The President is reported as having said
" that last year iu our commercial relations
"switht foreign cotutries we hadi shownt a baace

or trade amîounting to $120,000,000 in our
" favor. During the present fiscal year the
" country coLId already present the extraordi-
itry and flattering exhibit of $100,000,000

"it our favor." All truc, but itat then?
)tid titis condition of things briug fron Europe

î120,000,000 of gold duritng the last fiscal year;
or avte w«e received $10,000,000 during the
currcntt fiscal year? The answer is, we have
nowr only about the average stock of gald in
lte cotuntry, and that portion of the stock
tilat belongs t the Governmctnt ias not becti
lower for years than it is to-day. It what
respect then lias this admittedly extratordiniry
balatice of trade improvei our condition for
restiming? T ie President's trade balatce, iowe-
ever is att incomplete onc t takes tno an-
cout of somne $80,000,000, or more, of interest
tiat ias to be tuîtîttally paid to foreign holders
of our securities; itor des iL recognize lte reflux
inovement of sectrities frot Europe tiat itas
been in operation for many montis past to att
extent ueholly uînp)recedented. The settlement
of these two items has swallowei up all tihese
ituge surplises of.exports, without leaving a
dollar to be accumulaed for the day of resiumpt-
tio n.

2. Ftrther said tei President, tn wve have,in
addition Lo this, gotten over lte idea that it is
essential to our life and happiness to indulge
in the manufactures of alter countries wien
wve can protutce the-same with eqal merit at

I home." Titis lie thoutgit a decided advaentage
gained in the direction of specie payments.
13t, unfortunately, we have aise gotten over
the idea that it is essential te our life antd
htaiiîiness to indulge in the products of our-own
country ta the sanie extent as.formerly, and
hience the relative largeness of our exports.


